U N O F F I CJ Al&‘l‘um@%ifb’;m:ﬁt for Ralph Herg

LY
Harris Trust And Savings Lank

84525763 111 West Monroe Street
Chicage, 1L 6O6QJ
MORTGAGE

THIS MORTGAGE is macde this 10th duy of Uctober ,
19 B9 between the Mortgagor. Dennis M. Gronek and Joanne U. Gronek, his wifte
] therein 'Barrower''), and the Mortgagee,
HARRIS TRUST AND SAVINGS BANK
, & corporation organized and

existing under the laws of ~ THE STATE UF ILLINOIS .

whose addressis 117 WEST MONROE STREET, CHICAGD, 1L vULULY therein “Lender®s

WHEHREAS. Besrower is indebted to Lender in the principal sumof U.S. S 475,000, 00 .
which indebtedress b evidenced by Borrower's note dnted OQctober 10, 1984 wnd extensions and renewals
thereol (herein *'Not2>!), providing for monthly installments of principal and interest, with the balance of indebted ness,
if not seoner paid, dur avd payable on October 10, 1990 :

Ta SECURE to Lerster/diz cepayment of the indebtedness evidenced by the Note, with inlerest thereon, the payment
of alt other sums, with interes. thereon, advanced in accordance heeewith to protect the security of this Mortgage: and
the performance of the covenintr and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to Lender the follow,ny dascribed property located in the County of Look . State of
IHinois:

LOT 3 IN BLOCK 24 [N ROSLYN ADDITIUN. TO KENILWOKTH IN SELTIUNS 21, 2¢, 2/ ANU 28,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRU PRINCIPAL wERIDIAN, IN COUK COUNTY,

ILLINOIS,

PERMANENT INUEX NUMBER: "> -\ iR n 34000 2

RS RIS 6 1

£9LS2SR8

which has the address of b2 Abbotsford Road ! Kenilworth
|Steeet] JCy)

Hlinois 60043 (herein ' Property Address™)
|20 Code)

TOGETHER with all the improvements now or hereatier erected on the property, and all easements, rights,
appurienances and rents all of which shall be deemed 1o be and remain a part of the property covered by this Morigage;
and all of the foregoing. together with said property (ar the leasehold estate if this Mortgage is an a leasehold} are
hereinatier referred to as the “Property.”

Borrower covenants that Borrower is Tawtully seised of the estate bereby conveved and has (he right to mortgage.
grant and convey the Property. and that the Property is unencumbered, exvept tur encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 1o the Property agicnst all claims and demands,

subject to encumbrances of record.
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and  interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Tazer and Insurance. Subject 10 applicabie Niw or a written waiver by Lender, Borrower shail [y
1o Lender on the duy monthly payments of principal and interest are pavable under the Note, until the Note is pandd
in full, a sum therein “Funds™'} equal to one-tweltth of the vearly taxes and sssessmaents Gncluding condomimum and
planned unit development assessments, it any) which may attain privvity over this Mortpage and ground rents on the
Property. i any. plus one-twelith of yearly premivm installments Tor hazard insurance, plus ane-twelfth of vearly
premium anstaliments for mortgage insurance, it any, al) as reasonably estinuied intiably and from thime 1o time by
Lender on the basis of assessments and bills and reasonable estimates thereol. HBorrower shiall nat be ubhigated to miake
such payments of Funds to Lender to the extent that Bosrower makes such pavments 1o hie holder ol a prior morigage or
deed of trust if such holder is an institutional lender.

I Barrower pays Funds to Lender, the Funds shall be held inoan institution the deposts ar aceounts of which are
insured or guaranteed by a Federal o state ageney tineluding Lender it Lender is such an instotution). Eender shall apply
the Funds to pay said tixes, assessments, insuranee premivms and ground rents. Lender may not chirge for so holding
and applying the Funds, analyzing suid sceount or veritying and compiting said assesiments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender
may agree in writing ai the time of execution of this Mortgage that interest uncthe Fusd s shabl be paid 10 Borrower, and
unless such agreement is made or applicable law requires such interest to he paid, Lender shatl nol be required 1o pas
Borrower any interéit or enrnings on the Funds. Lender shall give (o Borrower, without <harge, an annual pecounting ol
the Funds showlageledits and debits to the Funds and the purpose lor which cich del it ta the Funds was made. FPhe
Funds are pledged azfadditional security for the sums secured by this Mortgage,

If the amount of tae Fuads heled by Leader, together sith the futore monthly installments of Funds pavitble prioeto
the due dates of taxes, assesyments, insurance preminms and grotind rents, shidl exceed the amount reguired 1o pay vaid
tixes, assessments, insursse premiums and ground rents as they fall due, sueh excess shall be, at Borrower's option,
either promptly repaid to Roipewer or credited to Borrower on manthly installments of Funds. 1f the amount of
the Funds held by Lender shasl g8 be sufticient (o pay 1axes, assessiients, insurittee premimms and ground rents o
they tall due, Borrower shall pay o Luivder uny amount necessary 1o make G the delicieney in one of more payments as
Lender may require.

Upan payment in full of all sumisise/wsed by this Mortgage, Lender shall promgstly eetund w Borrower any Funds
held by Lender. i under paragraph 17 Zereot the Praperty is sold or the Propeety is stherswise acquired by Lender,
Lender shall apply, no later than immediately prior 1o the sale of the Property or s acowisition by Lender, any Funds
held by Lender at the time of application as a veediagainst the sums secired by this Mor gage.

3. Application of Payments. Unless applicabietaw prosides otherwise, all pavinenty recesved by Fender under

the Note and paragraphs | and 2 hereol shadl be aplied by Lender first i pasment of unonms pivable to Lender by

Borrower under paragraph 2 hereof, then to interest payisie on the Note, and then to the seincipal ot the Note,

4. Prior Mortgrges and Deeds of Trust; Charges: L'Gns. Borrower shall perform all o) Borrower's abilygatngs
wder any morfgage. deed of trust or other security agrcement wath o s whieh hae prooeiy over this Maortpague.
including Horrawer's cavenants 1o aake payments when Wae) Borroswer shall pas o0 cainse to be pant wll ranes.

assessiments and other charges, ttnes and impasitions stirbutaledo the Properts which masy alGan o pronty over this
Mortgage, amd teaschold pasments or ground renis, il any.

5. Hazard Insurance. Burrower shall keep the improvementsinoaocxisim or hevcatter erected an the Properts
insured against loss by tiee, bazards included within the teem “extenddd foverage, and such other hazards as §ender
may require and in such amounts and for such periods as Lemnder may reglire,

Fhe insurance varrier providing the msnrance shall be ehosen by Borrowdr subect 1o appros gl by ender: provided
that such approval shall not be unreasonably withheld, A insiecanee policiess it cenes s thereol sl be an o for
aceeptable 1o Lender and shall apelude o stomdard mortgage choise s bavaot of i) 1na borm e prabibe te I ender
Lender shadl have the might 1o held the policies and renewils therent, subest o the Terann At amy mortiage. deed o) trust
of uther seeursty agreement with a lien which has priories over tis Morteage

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and dGender. Lender may anake
proof of loss if nut made promptly by Borrower.

I the Property is abandoned by Borrower, or it Horroawer fuils 1o respond to Lender within Modayvs from the Jate
notice is mailed by Lender to Borrower that the insurance carrier oflers to settle a claim b insuransedanetits, Lender is
authurized to colleet and apply the insurance proceeds at Lender's option cither o restors tion or r/pe s of 1he Properey
At 1a the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; lLeaschuldy; Condominiums; Planned Unli Deviolopssents, Hor
rower shall keep the Property in good repair and shall not commin waste or peomit impainment or deteribrivion of the
Property and shall comply with the provisions of any Jease it this Mortgage is on o deasehole 11 this Mortgage is on o anit
in o condeminiuny or a planned unit development. Borrower shall perform all of HBotr sser's obligations atuder the
declarstion ar covenants ereating or governing the condominium or planned ana developryent, the by L and sepula
tions of the condominium or plapned unit development, amd constituent documents.

7. Protectlon of Lender’s Security. It Horrower fails to perform the covesants amd agreements contiuned in this
Mortgage, or it anv action or proceeding is commenced which materially afteces Tender's anerestin the Property, then
Lender, ul Lender’s option, upon notice to Borrower, may make such appearasices, deburse such soms, incloding
reasetiable attorneys” fees, and take such action as s necessary 1o protect Lender's interest. 18 Lender regiired mort e
insuratice as a condition of making the loan seeired by this Murtgage. Bortower shall pay the premiums sequired to
maintain such insuranee in efiect amil such time as the requitement for such ssoriance ternshnites in secordiiee with
Borrower’s and Lender's written agreement or applicable law.

Any amounts dishursed by Lender pursuant (o this paragsaph
beenme additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lemder apree (o olthey
teems ol payment, such amounts shall be payable upon gotice from Lemder to Borrowet equesting pavinent thereot
Nothing contained in this paragraph ? shall require Lender to incur any expense or take any action hercunider,

8. Inspection. Lender may make or cause 1o be niule reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspechon spectivims reasonable canse theredor
redated to Leades's interest in the Property,

9. Condemnatlon. The procees of any award or claing for damages. direet or vonsequentiid, i cannection with
any condempition or other taking of the Property, or part thereof, or for convesanee i licu of combemmion, are
hereby ansigned and shal) be paid o Lender, subject to the terms ol Any mortgage, decd ol brust or other security agree-
ment with a lien which has priority over this Mortgage,

Cwith anterest thercon, ar the Note rate, shall
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