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OPEN-END MORTGAGE

o "\ THIS MORTGAGE, ("Sccurily Instrumeit”), is made July 26, 1989  heiween

‘t N plerre H. De Vincentia and sarah D, Do Vincontiae, #1/

,-\~ herein called Borrower, whose wddress is 1424 WESLEY AVE, EVANSGTON, IL 60201,

[ and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose address is P.O. Bax 6610,
A Chicago, llinais, 60666,

< In order to secure the dehis s described below, Borrower, intemling to be legally bound hereby, does hereby prant and

) convey to Lender and Lender's successors and assigns the Tollowing property located in CQOK

County, [inois deseribed as:
LOT 33 IN COSGROVE'S SUBDIVISICN OF LOTS 5, o, 7, 8, 9 AHD 10 IN D“cl( %0 IN
EVANST N SITUATED IN THE EAST 1/2 O THE gouri EAfT 1/4 OF SECTION 13,
TOWNSHI® 41 HNORTH, RANGE 13, EAST OF ‘TUE THIRD PRINCIPAL HERIDIAR, IN COUK

/COUN’I‘Y, LLLINOIS, PIN # 10-13-423-016
CKA - 1424 VWESLEY AVE, EVANSTON, IL 60201

[ toinlm e o
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TO FIAVE AND TO HOLI2ahis property winto the Lender and the Lender's soeeessors and assigns, furever, wpether
with all the improvements now orkeicafier crected on the propeny, and all casemenis, rights, appurieaiances, renls,
royaltics, minerat, oil and gas eigbes and profits, water vights and stock and all fixtures now or herealter apart of this
property. All replacement and additizms ulso shall be covered by this Sceurity Innvirument. Allof the foregoing is
relerred 1o in this Sceeurity Instrument as the "Properiy”.

BORROWER COVENANTS that baieseer is lawlully scised of the estate hereby conveyed aml has the right 1o
mortgage, grant and convey the Properety and 1ed the Properly is unencumbered, eacepl for encumbrances of record than
are listed in the property report oblained by Lonaer, (collectively, "Permitied Encembrances™); i being understond aml
agrecd, however, that the reciml theseor herein shallao be consteued us arevival ol any encumbrance which for any
reason may have expired. Borrower warrants snd v ill dofend generally the title 1o the Property aguinst ntl claims aind
demands, subject onrly to the Permitied BEncumbrances,

THIS SECURITY INSTRUMENT IS MADE TO SECURETO THE LENDER THE FOLLOWING DEBTS
AND OBLIGATIONS:

(1) Pecformance of each Agreement of Borrower incorporatCcd/oy reterence or contained herein, and

(2) Payment of ihe indebtedness due and (o hbecome due under, and’petiormane: ol the erms, and conditions under
u consumer revolving loan ugreement entitled "United Air Lines HEmpooyees” Credit Union Home Equity Sceeured Open.
End Variable Rule Loun Agreement and Truth-n-Lending Disclosure Stdumment” “herein "the Apreement™) dated the
some date as this Security lnstrument, and all modifications, extensions, reneval's, and reinstatements thereofl, “The
Agreement contemplates a series of advanees, of i revolving misture, to be nuade, repaid, imd remide, from time (o time,
under the lerms of the Agreement with all such advances to be seeured by this Scdurity Instrument to the same extent
as if such future advances were made on the date of exeeation of this moertgsge. The ol outsianding principal balance
owing at nny time uader the Apreementshali noteseeed S 149,000,0¢ 0 which sum is referred 1o in
the Agreement as the *lnitial J:rcdit Limit™. ‘Fhe owistanding prindipal Dafance docs noi Tnclude he finanee charges, o Qr
other costs which may acerue under the Agreement. “I'he entire indebicdness under the Agrecpent, it not paid sooner, is {&

due and payable on July 1, 2019 . A
.

(3) The Agreement provides for an iniial interestrite of 3,90 2. 'The Agreement provicesifor chimpges in the ¢ 5
interest rate, as follows: 3
A. Variable Rote. ~
&

During the 1erm ol this Agreement the Arnual Percentape Rate and its corresponding daily periodic rate may
increase or deercase.  The Iiroductory Annual Percentage Rate is not determined by the use of the independeni Index
deseribed below,. The current daily periodic rate that would be applicable if the introauctory rate was notin effect is

. 028% (varresponding ANNUAL PERCENTAGE RA'THE of 10.28%0). FThe introductory Anpual Pereentage Rate
will end on the last day of July » 1992 . On the first day of Auquat 1992  andevery twellth
month thereafler, my Annual Percentage Rate may chanpge. Fuch date on which my Annwd Percentage Rate could change
is called a "Change Dute.” The new Annual Pereentage Rale will become eltective on cach Change Date and will apply (o
my unpaid princepal balance until the rate is changed again.

B. The Index.

Beginning on the fiest Chinge Date, my Annuad Percentage Rate will be bascd on the Index. The "Index” is the
weekly average yield on Uniled States Treasury sceuritics adjusied 10 a constant maturity of one year, as published by
the Federal Reserve Board in its weekly Statistical Report (FL15). The Indexalso is published cach Tuesday in the Key
lnterest Rales table of The Wall Street Jaurnal. The most recent lodex Ggure published by the Federal Reserve Board
as of the date 45 days betore each Change Date is called the "Current Index.”

It the Index is no longer available or is substantially abicred inis caleulation, you may choose a new index which is
based upon comparable information and/or adjust the Margin, You will give me notice of any substilute index or
Pape |
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adjustment in the Margin. My Annual Pereentage Rate will not change at the tme of 1he substitution of indices or the
adjustment in the Margin due solely to the substitution or adjustment.

C. Cateulation of Changes.

On cach Change Dite you willadd __ 200 basis points { _2.00 _ percentage points, called the *Margin®) 1o the
Current Index. I Lam participating in the payroll deduciion plan or have agreed to permil preauthorized transfers from my
Sharce Account and there is a sufficicat balance in my Share Account, you will reduce this amount by 25 basis poinis, The
result will he my new Annual Percentage Rate, bin will be subject to the limititions sei forth in Subparagraph D. below.

D. Limits On Changes.

My interest rate will never be increased or deereased onany single Change Date due to a change in the [adex by
more than 2.00 percentage points from the Annual Pereentage Rale §ive been paying for the preceding twelve mondhs,
1T on the same Change Date Talso change my method of payment, my Annual Percentage Rate could increase or decrease
an extra one-guirler of a percentage point resulling in g maximum chinge of 2.25 percentage points an any one Change
Date. My ANNUAL PERCENTAGE RATE will never by greater tham 1447 por less than 8%,

E. Effect of Change.

If my Annual Pereentage Rate increases, my payiment will increase, o my Annual Pereentage Rute decreases, my
paymentoantl decreasce.

DUE ON SALLE PROVISION:

Borrower cgroos that in the event of sale, transter, conveyanee, or alienation uf the Property described hercin or any
part thereof, whetbervoluntary or involusiary, Lender shall have the right, at its option, (o declare all sums immedianely
duc and payable unaer the Agreement. No waiver of this sight shall be effective untess in writing, Consent by the Lender
1o one such transactivrr’sizll not be a waiver of the right to require such consent 1 Lder transactions. Borrower agrees
o notify Lender immediately if Borrower enters info ay agrecment to seli ov transder alk or part of the Property described
herein.

BORROWER AND LENDER COZVENANT AND AGRIZE AS POLLOWS:

(1) Paymenls, Borrower shadl promptly pay when due all payments on Uie Agreement and on all other obligations
which this Security Instrument seeurs,

(23 Revolving Nature of Indoehiednesss Sccording 1o the terms ol the Agreement, the unpuid balunce of the revolving
fine of credit sccured by this Securily Instrlmapd may at certiin times be zero. Notwithstanding this fuet, the Lender may
make additional advances under the 1erms of ZaAgreement e the Borrower. “Therefore, the interest of the Lender in this
Security Instrument will remain in full foree and effzaieven though from ime 1o time there s oozero bulance under the
Agreemient,

() Prior Security Instruments; Charges; Livns. Rofeswer shall perform all of Borrower's abligalions under any
morigapge, deed of trust, or other sceurity instrunient witla len that hias pricority over this Security Instrument, including
Borrower’s covenants to make payments when doe,

Borrower shall Fny at least 15 doys before they nre delinguesi, all teses ussessments, chiarges, fines nnd impositions

ntiributable to the Property which moy atlain priorcily over this Securicy Instrument, and leaschold paymenis or ground
rents, if any. Borrower shall promptly furnish to Letder receipts evidooeing vhe paytnienis,

Borrower shall promptly discharge any licn which has priority over this Scoodiy Instrwment, excepl n Permitted
Encumbrance. If Lender determines that any part of the Property is subjoect t adien which sy attin priority over this
Security Instrument, Lender may give Borrower o aotice identifying the ien. Borrosver shall satisly the lien within 10
days of the giving ol notice.

CLLGZSES

() Hurzard Insurance, Borrower shall keep the improvements sow existing or heredfter veecied on the Property
insured against loss by Bire, hazards included within the term "extended voverape® and any o2ave hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods Pt Cender requires, subject
w applivable law, The varsier providing the insurance caoverage shall be chosen by Borrowersvhiset to Lender’s upproval,
which shall not be unreasonably withheld.

Al insurance policies and renewids shall be aceeptable to Lender and shall include o standiord morigage clause
naming Lender as an additional insured. Lender shall have the right to bukl ihe poticies and reacwals. I Lender reguires,
Borrower shall promptly give 1o Leader all reecipts ol paid premims and rencewal notices, o the event of loss, Borrower
shail give prompt notice to the insurance carricr and Lender. Lender sy imake proof of Joss if nod made promptly by
Borrower.

Unless Leader awd Borrower atherwise agree in wriling, insuranee procecds shall be applicd o restore or repuis Uwe
Property domaged, i restoration or repair is cconomically feasihle and Lender's secunty is nol lesseed. I resteradion
or repair is not ceonomically teasible or Lendere's Security wonld be lessened, the insorance proceeds shall be applicd
the sums secured by this Seeurity Instroment, whether or nog then due, with any excess paid 0 Borrower,

{5) Preservation and Maintenance of Property; Leascholds. Borrower shabl not desteoy, damige, or substantially
change the Property, allow the Property 1o deteriorate or commit waste, I this Security Ensteument is on o leaschold,
Borrower shall comply with the lease, [ Borrower acquires fee titke 1o the Property, the leasehold and fee titte shall
not merge unless Lender agrees 1o the merger in wriling,

(6) Proiection of Lender’s Rights in the Property. W Borrower fudls 1o perform the covenanis and agreemenls
contained in this Sccurity Instrument or there is a legid procecding that may significantly affect Lender's rights in the
Property, then Lender may do and pay Tor whatevee (s necessary (o protect the valae of the Propenty and Lender's rights
in the Property. For example, Lender pray pay any sums secured by Jien which has priority over this Scecurity Instrumen,
appear in court, pay reasenable attorneys’ fees or enter on the Propeny wo make repains. Although Lender may act under
this section, Lender does not have o doso, Ifany amounts are disbursed by Lender under this seetion, Lender shall give
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notice Borrower "‘LJ‘ N‘@"E‘E “IWIIQIJALE“C @@RFMIU%Y secured by this Seewrity

Instrument. These amounts shal) bear interest irom the date of disbursement at the rate in effect under the Agreement
and shall he payable, with interest, upon demand from Lender to Borrower.

(7) Condempation, The proceeds of any award or ¢luim for damages, direet or consequeatial, in conneclion with any
condemnation or other king of any part of the Propecty, or for conveyance in licu of condemaation, are herehy assigned
and shall be paid to Lender., ¢ procceds shall be applicd to the sums secured by This Sceurity Instrument, whether or
not then due, with any excess paid to Borrower.

(R) Borrower Not Released; Forbearanee by Lender Nota Waiver, Extension of the time for payment or modification
of amortization ol the sums sccured by this Sceurity Instrument granted by Lender (o any soccessaor in inferest of Borrower
shall not operate 1o release the liability of the original Borrower or Borrower's sucoessors in inlerest. Lender shall not be
required to start proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify
amortizition of the sums secured by this Sceurity Instrument by reason of any demi: nd made by the original Borrower or
Borrower® suceessors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

(9 Successors and Assigns Bound; Joint and Sceveral Liobility, Co-sigacrs. The covenants and agreements of this
Sccurity Instrument shall bind and benelit the successors and assigns ol Lender and Borrower, subject 1o the limitations
on Borrower’s ability to transfer the Property as explained in the Due on Sale Provision above. Borrower's covenanls
and agreements shatl be joint and several. Any Borrower who signs this Sceurity Instrument but does not exceute the
Agreement: (a) is signing this Sceurity Insirument only 1o mortgage, grunl and convey that Borrower’s interest in the
Property vader the terms of this Sceurity Instrument; (b) is not personaliy obligated 1o pay the sums sceured by this
Sccuritycasttument; and (¢) agrees that Lender and any other Borrower may agree (o exiend, modify, forbear or make any
accommuodations with regard 10 the terms of this Sccority Instrumien) or the Agreement without that Borrower's consent.

(10) Notices Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firs{ eliss mail unless applicable law requires use of another method, The notice shall be directed to the
Property Addressarfny other sddress Borrower designates by notice (o Lender, Any notice to Lender shall be given by
first class madl to Lerae™s address shown on Page | or any oller address Lender desigraies by notice to Borrower, Any
notice provided for in (hisssecurity Instrument shall be deemed o have been given as 1o Borrower or Lender when given
as provided in this scction,

(1) Governing Law; Severability, This Sceurity Instrument shall be poverned by federat Eaw and, 1o the extent nin
preempied by federal Taw, 10 the' e of jurisdiction in which the Property is Jociated. In the event that any provision

or chiuse of this Sceurity Instrumient oothe Agreement conflicts with applicable law, such conflict shall not affect other
provisions of this Sccurity Instrumen. or the Agreement which can be given effect withaut the confliciing provision. To
this end the provisions of this Sceurity-fasscument and the Agreement are declared 1o be severable,

(12) Forectosure. Lender shall give notéice 1o Borrower prior to the beginning of an action (o forecfose this Security rl_:
Instrument following Borrower's breach of iy Covenant or agreement in this Sceeurity Instrument. Any such notice that
is given shall specily: (i) the defaull; (b) the e ion required w cure the defaulls (0) i date not less than 30 days from the &7
date the notice is given to Borrower by which the dedn must be cured; (d) that Tadore o cure the defaull on or before

’»

the date speeified in the notice muy lead (o foreclosare by judicid procecding amd sale of the Property, I the default A
is not cured oa or before the diste speeified in the noned, Lender atits option may require immediaie payment in full ~J
of sll sums sceured by this Security Instrumen withoul iwedier demand and may foreclose this Sceurity Instrument by =~}

judicial proceeding. Lender shall he entitled to collect all' eypeases incurred i pursuing the remedies provided inthis £33
section mcluding, but not imited to, reasonable attoreys’ fees zad costs of 1tle evidence.

(1Y) Lender in Possessien. Following the sending ol o notice of delzais by Lender or abandonment of the Property by
Borrower, Lender (in person, by agent or by judiciatly appointed receiloer) shall be entitled w enter upon, tlnke possession
of and manage the Property and 1o colleet the rents of the Properly inclicdizg those past due, Any rents collected by Lender
ar the receiver shall be applicd first 1o paymoent ol the costs of management ol he Propeny and the eollection of rems,
including, but not limited o, receiver's fees, preminms on receiver’s bonds ssuldcasonable attorneys' fees, snd then to ithe
sums securcd hy this Sceurity Instruntent.

(14) Release. Avany time when all sums secured by this Sceurity Instrument hppe been paid in full, Borrower may
request Dender o ieeminate the Agreenment and cancel this Security tnstrument without charge ta Dorrawer, Borrower
shall pay any recordation cosis,

(15) Waiver of Homestead, Borrower waives adl right of homestead exemption in the Propeciy:

Page 3




. UNOFFICIAL, COPY,

BY SIGNING BELOW, Borroyver accepts and agrees (o rh(. ms ‘mu uwumnh mntuuu.d in this Sceurity Instyument.

)

ﬂ /" Z ,,/
1/’ /'/r-— _v;/.»w’———-(/(sc.n)

-- Borrower

RS
- el (}Ak\}w_g/»&u (Seal)

-- Borrower

Siate of llinois

ELH

[

County of e €L

1 ‘qu\\\ v, AT » &t Natary Public in and for the said county and staie certify
that [ ~Zee £C *‘d(U;rJ&; LS pwy sl bVoiEl incar S personally known

w
to me 2 e the same person whose nameS ApLC  subscribed to the foregoing instrument, uppc,.lrx,d before me this

. : . . Ao
day in personsand acknowiedged tha ﬂ 22, signed and delivered the instrument as {'&.{{ free and
voluntary act, [0 the uscs and purposes therein sci forth.

; Rt
AP L1947

Given under by sans eod official seal this 22 &0 day of [

¥ B
N A N /A

Notary Public

£LLSZSESN

My commission expires: /7 [/ B 1o MO oA R

AR S U A

G 46 885725773
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