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MORTGAGE

THIS MORTOAGE ("Security Instrument™) is given on ... ..o, Ve Labir b
19..89.. The inow gugorn .............. Dennis. . .S.. Roy.and. Jan. Ha. Roy, his. wife
. ( ‘Borrower™). This Sceurity [nmrumcnl s givento
HARRIS TRUY AND SA\”NGS BANK ,W'IILII 110rgmund nned cmal'i‘n
ov

} : ("I ender”).
Borrowrr uwce Lender lht n..:'"lpul sumof .o TWQ. HUNURED S LXTY L LGHT. THOUSANL AN, NU/1OD

Dollars (U.S. $..2b4, DGO DU This debt isevidenced by Barrower's nole

dated the same date us this Securicy Instrument ("NP'E' whlﬁh pré)wflés Inr muonthly payments, with the fult debt, if not
paid earlier, due und payable o This Security Instrument

secures to Lender: (2) the repayment of the debt evidenced by the Note, with murui and all rencwals, extensions und
modifications; (b} the payment of all wtars sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c¢) the perforraancoaf Borrower's covenunts and ugreements under this Security Instrument and

the Note. For this purpose, Borrower does liercly rEort‘ue, grant and convey to Lender the following described property
located in o0 County, lllinols:

LOT 11 IN HUMMEL'S WILMETTE BEING A SUBDIVISION IN THE SOUTH
EAST 1/4 OF FRACTIONAL SECTIO! 33, TOWNSHIP 42 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, ILLINOIS.

PIN. #05+~33-400~-080-0000

which has the address of .....1.1.4.5terling. Lane...
S|tnt]

inois £0097 G el (" Property ress”)

L Wilne tte

aty

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.**

(ST AN NS

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, cxcept for encumbrances of record

Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THits SECURLEY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to censtitute a uniform sccurity instrument covering reul property.

This instrument was prepared by Karen A. Leshko, Harris Trust and Savings Bank, 111
West Monroe Street, Chicago, [L 60690.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
. . HT13 SAF SYATEMS AND FORNS
w3y CHICAGO, iL
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompl!y pay when due
the principal of and interest on the debt evidenced by the Note and any prepuyment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject Lo applicable law or to u written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note, until the Note 1s pud o full, o sum (*Fonds®) equal te
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazant insursnce premiums; and () yearly
mortgage insurance premiums, if any. These items are called “eserow items.” Lender may estimaie the Funds due on the
basis of current data und reasonable estimates of future escrow ilems.

The Funds shaii be held in an institution the deposits or necounts of which are insared or guarsnteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow stems
Lender may not charge for holding and applying the Fundy, analyzing the nceount or venitying the eserow items, unless
Lender pays Horrower interest on the Funds and applicable law pernuts Lender (o minke such u charge. Baorrower nnd
Lender may agree in writing that interest shall be paid on the Funds. Unless an ngreement is made or applicable lnw
requires interest to be paid, Lender shall not be required to puy Borcrower any nterest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and dehits ta the Fuads and the
purpose [or which ench debit to the Funds was made. The Fumds are pledged us ndditional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payubie prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Barrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly paymens of Funds. 1 the
amount of the Pands held by Lender is not sufficient to pay the escrow stems when due, Horrower shall pay (o Lender any
amount necessinyao make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security lastrument, Lender shall promptly cefund 1o Borrower
any Funds held by Lerder. IT under parugraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely piioric the sale of the Properly or its acguisition by Lender, any Funds held by Leoder ut the tieme of
application as o credis tenrmt the sums secured by this Security Instrument

3. Application of Fryments. Unless applicable law provides otherwise, all puyments received by Lender under
parangraphs | and 2 shall be pplicd: first, to late chirges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vnder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Llens. BRolvower shall puy all tuxes, assessients, charges, fines npd impositions attributable to the
Property which may attain priocity” over this Security [nstrument, and leasehold payments or ground rents, of any.
Borrower shall pay these obligations =0 t%.c manner provided in paragraph 2, or if not piad in that manner, Horrower shall
puy them on time directly to the persot owed-payment. Borrower shall promptly furnish to Lender il notices ol amounts
to be puid under this paragraph. If Borrov er makes these payments directly, Horrower shall promptly furnish to Lender
receipts evidencing the puyments.

Borrower shall prompily discharge any lira which has prionty over this Secunity lostrument unless Borrower: (u)
agrees in writing to the payment of the obligation feci red by the lien in w manner aceeptable 1o Lender; (b)Y contests in good
faith the lien by, or defends against enforcensent o e lien in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of ary part of the Property; or (¢ secures From the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thiy Security Instrument. IF Lender determmes that any part of
the Property is subject to a lien which may attwin priorey_over this Security Tastrument, Lender may give Horrower o
notice identifying the lien. Borrower shall satisly the lien or (aky one or more of the actions set forth above withen 10 days
of the giving ol natice.

S, Hazard Insurance. Borrower shall keep the improveariis now existing or hereafler erected on the Property
insured sgainst loss by fire, hazards included within the term “exterided voverage™ and nny other hazards for which Lender
requires insurance. This insurence shall be mmintained in the amouvaty und Tor the periods that Lender requires. The
insurance carrier providing the insursnce shall be chosen by Borrower aubject 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shed] include o standord mortgage clause.
Lendcr shall have the right to hold Lthe policies nnd renewals. IF Lender requiresd Rorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower thadl 2ive promp notice 1o the insurance
earrier und Lender. Lender may make proof of Joss if not made promptly by Borrowes,

Unless Lender und Borrower otherwise ngree in writing, insursnce proceeds shall beapplied to vestoraiion or repnis
of the Property damaged, if the restoration or repuir is economically teasible und Lender'sisceurity is not lessened. I the
restoration or repair is not economically feasible or Lender's security woulld be lessened, e insurance proveeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any davess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Fender that thesasurnnee carner has
offered to settle a claim, then Lender may collect the insurnnce proceeds. Lender may use the procecdsao repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The Wdey neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any upplication of proceeds 1o principal snal vot extend or
postpone the due date of the munthly payments referred to o paragraphs aid 2 or chinge the amount of the payments. If
under paragraph 19 the Property is aequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substanbully
change the Property, allow the Property to deteriorale or commit waste. IF this Security Instrument s on a leasehald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leaschold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights In the Property: Mortgage Insurance. It Borrower fails to perform the
covenants and sgreements contained in this Security Instrument, or there is i legal proceeding that may sigmificanily affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemaation or to enforce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prionty over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounlts disbursed by Lender under this puragraph 7 shall become addiional debr of Horrower secured by this
Security Instrument. Unless Borrower and Lender ugree (o other terms of payment, these amounts shidl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.
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UNOFFICIAL; COPY:

BIWEEKLY PAYMENT RIDER
(Fixed Hate)

THIS BIWEEKLY PAYMENT RIDER is made thin -~ €Uth day of  Uctober L1y 89
and iy incorporated into and shall be deemed 1o amend and supplement the Mortgage, Decd of Trost or Secwity Deed
(the 'Security Instrutent” ) ol the same dmte given by the wndersigned (he U Borroser™ ) to o secare lorrosers™s Note

(the **Nate'') to HARRIS TRUST AN SAVINGS BAKNK

(the Lender™y of the same dide amd covering the praperty deseribed in the Security

Instrioment and locined ar:
114 stertiay Lane, Wilmoegte, L, GUUIY

[Pioperty Aditress)

ADDIHONAL COVENANIS, I addition to the covenants s agreements mide i the Secuniny Tustesent, Boprowes
and Lender further covenant and agree as Toffows:

A, BIWERLLY PAYMENTS
Phw Nowd provides for the Borrower’s biweckly loan pavments, and the terminadion ol the Borrawer's right (o
nmatke the biweek!, payvments, s follows:

J. PAYMENITS

(A Time and Piscr wl Payments

Ewill pay principal ard imerest by making payients every fourteen days {the hiweck by paymems"" ), beginning on

Movember 21 0 B9 Ewill make the biwecekly pavments every Fourteen divys until 1 have paid
all of the principal and interestanst any other charges desceibed below that Fmay owe noder this Note, My Toweckly
or aby nwenthly payments will b 2pplied to teterest betore prinvipal,

1will make my biweekly or Gy suanthly payments al 111 dest Monroe Street, Chicago, L0

GOGBOS ol o different plice 30 required by the Note Holder.

(H} Amount of Biweekly Paymenis

My biweekly pavment will be in theegraunt of LS % 1.1 u.0%

(C) Manner of Payment

Ay biweckly payorents will be murde by agutemitic deduction ot an avcount 1will maintain with the Note
Holder, or with o dittereid entity specitied by the MGe Holder. 3 will Keep satyicient Tunds in the gecount to pay the
full ot of cach biweekly payment on the date it is due.

I understand thiar the Note Holder, or an entily acticee Jor the Naode Holder, may deduet the snnount ol iny biweekly
pavment from the account to pay the Note Holder for Cieda biscechty paviment on the date it is doe wntl Fhase padd
all amounts owed under this Nole,

4. TERM

WL make all my biweekly payments on time, and pay all wioor sounts awed onder this Note, 1 owill repay my
toan in full on March 30, 2010 . SMLoh Cetober 1, 2019 . .
Jorsert dpplicalde 13-, 20 or 3vear maturity daie diased ona monthiveepiavement schedide] 1ol os e amonnts under
this Note, | will pay those amounts in fail on that date, swhisch s called s Statanty Dare™’

&, fomittedf

<
6. jomitledd %?:

N

e

7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Chaege for verdue Puymsents
If the Note Flolder has not received the Tull amount of any biweekly oo monthly payimdpns by the cod ol
calendar days after the dace it is due, 1 will pay a Jate chargls roche Note Holder.,
Fhe ameount of the charge will be 4 25 of my overdue pavinenn oF principit ood interest, bwilk
pay this bate charge prompily but only once on eaclt Jate payment.

(1) Defunlt

11 1 do not pay the Tull amount of cach biweekly or moathly pavimen on the die icis due, Pwill bein defaule,
Uoadso wild bein detautt iF 1 do not maintain the account 1 un reguired to maintain under Section 3C) above,

¢y Terminution of Biweekly Payments

IF tam in default 1or three consecutive biweekly pavients, the Note Holder may terminote my nght 1o make
biweckly payments ander this Note, IF the Nete Holder terminates iy biseecekly payments bwilb st pay alb mneants
owed under this Naete by making one payment cach month on the tinsg day ot the month.

Uhe Note Holder will determine the amount of my maonthly payment by caleuliting the amount that would be
sutficient 10 repay all amounts owed under this Note in Full on the Matarity Dare in substantially cqual pasmeris.
Begimning with e first day of the month after the month in which 1 given notice of termination, 1 will pay the
new amount as my monthly pasaent ontil the Maturity Dale,

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate}—Single Family-Fannle Mao Uniform Instrument Form 3177 1:88
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