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FHA Case No.

State of Nlinois MORTGAGE 131:5855028

THIS MORTGAGE (*'Security Instrument’’) is made on October 30
The Mortgagor is

nepr-01 AEcoRbing 0 1789 41478
#4443 Tren LIBS 11,0487 15.23:60
Vilma Vepegas. divorced ard not since remarried, HAT5 & & **—-89—525?39
OO0E COUNTY RECORDER

Sao S

whose address is 1532 N. Kedvale Ave., Chicago, IL 60651
, (**Borrower’’). This Security Instrument is given to

Lincoln Mortgage & Funtiny Corp.

,
which is organized and existing urier the laws of the State of Illinois . and whose

address is 5999 S. New Wilke Kd. ~3Suite 107, Rolling Meadows, IL 60008
(‘‘Lender®). Borrower owes Lender the principal sum of

Sixty Nine Thousamd One Hundred Eirnty Two and 00/100
Dollars (U.S. % 69,182.00 ). 7 his ‘debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“*Note’?), which provides for mowh!y vayments, with the full debt, if not paid earlier, due and payable on

November 1, 2019 . This Secviity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensicns a:d modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Nots, ror this purpose, Borrower does hergby mortgage, grant and

convey 1o Lender the following described property located in Cook

v

County, Hlinois:

Lot 78 and the North 10 feet of Lot 77 in Davenport Subaiviiion in the Northeast 1/4 of Section 3,
Township 39 North, Range 13, East of the Third Principal Merudian, in Cock County, Illincis. As e
Ay
PERMANENT INLEX NUMBERS: 16-03-207-015 {Affects Lot 78)
15-03-%53(-0‘15 (Affects Lot 77)

¥ e

88-526739

which has the address of 1533 N. Kedvale Ave., Chicago [Street, City],
Hlinois 60651 IZIP Code}, (**Property Address');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herecafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred
to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except lor encumbrances of recerd. Borrower warranis
and will deflend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.
2. Moathly Payvments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly paymeni, together

with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessmenis
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Properiy, and () premiums for

insurance required by paragraph 4.
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Each monthly installment For items (a), (b), and (¢) shall eq ‘th'o andual dhouy ts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts.
The full annual amount for each itcm shall be accumuiated by Lender within a period ending one month before an item would
become delinguent. Lender shall hold the amounts collected in trust to pay iteins (a), {b), and (c) before they become delinguent.

If at any time the total of the payments held by Lender for items (a), (b), and {c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
ol payments required 1o pay such ilems when due, and il paymenis on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or ¢redit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower, If the total of the paymenis made by Borrower for item (a), (b), or (c)
is insufficicnt to pay the item when due, then Borrower shall pay 1o Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, *‘Secretary'’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security instruments insured by the Secretary are insured under programs which require advance payment of
the enlire mortgage insurance premium. 1 this Security Insirument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthiy payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a morigage
insurance premium if this Security Instrument is held by the Secretary. Each monthiy installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, eaclcmonthty charge shall be in an amount equal 10 one-twelfth ol one-half percent of the ouistanding principal
balance due on the Note.

If Borrower tendersto Lender the full payment of all sums secured by this Sccurity Instrument, Borrower's account shall
be credited with the balap:e remaining for all installments for items (a), (b), and (¢} and any mortgage insurance premium
installment that Lender h2, not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
1o Borrower. Immediately priCr to a foreclosure sale of the Property or its acguisition by Lender, Borrower’s account shall
be credited with any balance semaining for all installments for items {a), (b). and (c).

3. Application of Payments. A\l paymenis under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance prei=ium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insurajice promium, unless Borrower paid the entire morigage insurance premium when this
Security Instrument was signed;

Second, to any taxes, special assessments, J¢aschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amorlization of the principal of vl¢iSnte;

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance, Borrower snall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuzlties, and contingencies, including fire, for which Lender requires
insurance. This insurance sha)) be maintained in the amounts zaq for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existencs'cl subsequently crected, against loss by floods Lo the extent
required by the Secretary. All insurance shall be carried with comparies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clavses iv favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice Ly mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby auttorizecand directed to make payment for such loss
directly to Lender, instead of 1o Borrower and to Lender jointly. All or any art of the insurance procecds may be applied
by Lender, at its option, cither {a) to the reduction ol the indebtedness under the Mote and this Security Instrument, first 1o
any delinquent amounts applied in the order in Paragraph 3, and then to prepayinen: of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principal sha'i.nnl extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount Of sach payments. Any excess insurance
proceeds over an amouni required to pay all outstanding indebtedness under the Note a/ il this Security Instrument shall be

paid to the entity legally entitled thereto.

In the event of foreclosure of this Security instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall prsisto the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit wastz of destroy, damage or
substantially change the Property or allow the Property 1o deteriorate, reasonable wear and tear excepted, Lander may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonatis avtion to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower cthall comply with
the provisions of the lease. If Borrower acguires fee title to the Property, the leaschold and fee title shall not be merged unless

Lender agrees to the merger in writing.

6. Charges 10 Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, lines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly 10
the entity which is owed the payment, If failure to pay would adversely alfect Lender’s interest in the Property, upon Leader’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or 10 enforce taws or recgulations), then Lender may
do and pay whatever is necessary to prolect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other ilems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shatl be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properiy, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender 10 the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity
Instrument, first 1o any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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