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RECCRD AND RETURN TO:

JMJ ACCEPTANCE, A LIMITED PARTNERSHIP 4 895262—‘58
800 ROOSEVELT ROAD, BLDG. C, SUITE 12

GLEN ELLYN, IL 60137

Preperer’s Name CYNTHIA MALNIC

[Space Above This Line For Recording Dataj

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 25th
19 gg The morgagoris '
JACQUELINE ‘€. MILLER/ A SPINSTER

(“*Borrower"). This Secvurity Instrument is given to JuJ ACCEPTANCE, A LIMITED PARTNERSHIP

which is organized and ¢xizirigunder the lawsof  THE STATE OF ILLIKOIS , and whose address i;

800 ROOSEVELT ROAD. RLDG. C, SIUTE 12, GLEN ELLYN, IL 60137
(*'Lender™).

Borrower owes Lender the principsicam of
THIRTY EIGHT THOUSAND ANL 0/100

Dollars(U.S. § 38,000.00 ). This debt is evidenced by Borrower's note

daled the same date as this Security Insirument (*'Note), which provides for monthly payments, with the ful) debt, if not
paid earlier, due and payable on NCOVEMBER 15t 201 9" This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with jntzrest, advanced under paragraph 7 to protect the seeurity of this
Security Instrument; and (c) the performance of Borrovar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, erant and convey to Lender the following described property

focated in 500K County, ltinois:
UNIT 209-1 TOGETHER WITH ITS UNDIVIDED PLR{CENTAGE INTEREST IN THE COMMONM
ELEMENTS IN FIRESIDE TERRACE CONDOMINIUM A&’ DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 254%37C4, IN THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH. PANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PTI# 03-06-400-034-1025 VOL. 231 |
BEEEAY tran 573231}35;5;9 671 '
3 & F potoo} i "

N T

p

s

e
665 GROVE DRIVE, UNIT #209 BUFFALO QE

{Street} [City]

Hlinois 60089 (“Property Address’);
{Zip Code}

which has the address of

TOGETHER WITH all the improvements now or hercafter erccted on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock uand all fixtures now or
hereafier a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY ENSTRUMENT combines uniform covenants for national use and non-unilorm covenants with
limited variations by jurisdiction to constitute.a uniferm security instrument covering real property.

ILLINDIS—single Family—FNMA/FHLMEC UNIFORM INSTRUMENT Form 3014 12/83
@D -exii) Amended §/87
o (8801 VMP MORTGAGE FORMS » (3131283-B100 « (8001621.7291
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1. Payment of PrifiCipdal and erest; Prepity t 1. Arpes. orrower Shall promptly pay when due

the principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjecl to applicable law or to s written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: (¢) vearly hazard insurance premiums: and (d)} yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
busis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument 1o pay the cost of an independent tax
reporling service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security !nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuable prior to
1the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s optian, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, 1T the
amount of the Fiind: held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shatl apply, no fater
than immediately prior *0 the saie of the Property or its acquisition by Lender, any Funds held by Lender at the 1ime of
application as a credit again.< the sums sccured by this Security Instrument.

3. Application of Foysents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliza; first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, 1o amounts payable under paragraph 2; fourth, to interest due; and last, to principat due.

4. Charges; Liens. Boiiower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority (over this Security Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in"th: manner provided in paragraph 2, or if not paid in thai manner, Borrower shall
pay them on time direcily Lo the person ower payment. Borrower shall prompily furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrowe - maxes these payments direcily, Borrower shali prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lies vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation scru-erl by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th< ‘ien in, legal proceedings which in the Lender's opinion operate to
prevent the enfoercement of the lien or forfeiture of any partof the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tothis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority Gvzithis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shail satisfy the lien or taise Ure or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeils now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insuranice. This insurance shail be maintained in the amounis/ard for the periods that Lender requires. The
insurance carrier previding the insurance shall be chosen by Borrower subject-¢o Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable 1o Lender ana-chyil include a standard morigage clause.
Lender shall have the right 10 hold the policies and renewals. I Lender requires, Furrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anolied to restoration or repair
of the Property damaged, if il1e restoration or repair is economically feasible and Lender's spcurity is not lessened. 1T the
restoration or repair is not economically feasible or Lender's security would be lessened, the insarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eicesy paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice lrom Lender that viie 7isirance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecd: 't repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dey period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall wot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Prescrvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
chanrge the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a ieasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower (ails 10 perform the
covenants and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnalion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouwnts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesling payment.
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Trs CONDOMINIUM RIDER is made this 25th day of OCTOBER _1lu B9,
and is incorporated into and shall be deemed te amend and supplement the Mortgage, Deed of Trust or Securny Deed (the
“Security Instrument”™) of the same date given by the undersigned (the *Borrower™) to seeure Borrower™s Note 1o

JMJ ACCEPTANCE, A LIMITED PARTNERSHIP (e ) for)
1w U Lender

of the same date and covering the Property deseribed in the Security Instrumentand located at:
665 GROVE DRIVE, UNIT #209, BUFFALQO GROVE, IL 60089

[Property Audressi

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

knownas:  pIRESIDE TERRACE CONDOMINIUM

[Mame ol Congomnun Projuct]
(the "Condominium Project™). I the owners associnlion or other entity which acts for the Condominium Project (the
“Owners Association™) hwolds title 10 property for the benefit or use of its members or sharcholders, the Property adso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borvawer's interest,

CONDOMNIEM COVENANTS. In addition to the covenants sud agreements made in the Security Instrument,
Boarrower and Lenaenfurther covenant and agree as follows:

A, Condominizm Obligations, Borrower shall perform all of Borrower's obligations uwnder the Conduminiiam
Praject’s Constituent Dovuments. The “Constitueat Documents™ are the: () Declaration or any other document which
ereates the Condominivs Proiect; (it) by-laws: (iii) code of regulations; and (iv) other equivalent documents, Borrower shall
promptly pay. when due, allGuis and assessments imposed pursuant o the Canstituent Documents,

B. Hazard Insurance. 50 'ong as the Owners Association maintaing, with a generally accepted insuranee carrier,
“master’” or “blanket” policy o the Condonrinium Project which is satisinctory 1o Lender and which provides insurance
coverage in the amounts, for the/periods, and against the hazards Lender reguires, including fire and hazards ineheded
within the term “extended coverage,” then:

(i) Lender waives the prosision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard ipsurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 510 maintain hazard insurance coverage on the Property
is deermned satisfied to the extent that the required/coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticeatany lapse in required hazard insuranee coverage.

In the event of & distribution of hazard inserarce proceeds in lieu of restoration or repair following a oss o the
Property, whethier 1o the unit or 10 commeon elements, bany proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Sedurny Instrumestt, with any excess paid (o Borrower.

C. Public Liability Insurance. Borrower shall take such actions s may be reasonable toinsure that the OQwners
Association maintuing a public tability insurunce policy neceptably in foran, amount, and extent o coverage o Lender,

D. Condemnation. The proceeds of any award or claim od demages, direet or consequential, payable (o Borrower in
cannection with any condemnation or other taking of all or any pait.6ihe Property, whether of the unit or of the conunon
elements, or for any conveyance in licu of condemnation, are hereby dsagned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Scecurity lustrumen asprovided in Untform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except after notice o Lender and with Lender™s prior written
consent, cither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Projedt/except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or i the case of o taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents ifthe’provision is for the express benelit of
Lender;

(i) terminution of professional management and assumption of self=managenient ofthe Owners Association,
or

{iv) any action which would have the effeet of rendering the public lability insuraned ofverape maintained by
the Owners Association unacceptable to Lender.

F. Remedies. | Borrower does not pay condominiunt dues and assessments when due, then LGpdigr may pay than.
Any amounts disbursed by Lender under this paragraph IF shall become additionut debt of Borvower secerediny the Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fifom the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Xzt M0 2:n Seah

_~JAGQUELINE"K. MILLER -Borrower

—(Seal)
-Borrower

—(Seal)
-Borrower

(Seal)
-Borrower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER-—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@‘ 8 VMP MOATGAGE FORMS * (313) 792-4700 = (800) 521-7291




UNOFFICIAL COPY

£O526258




