UNOFFICIAL, GOP Y2520

FHA Cass No.

@.l
: State of lllinois Mortgage 131:5838978-703

This Indenture, made this 26TH day of  OCTOBER 1989 petween

, . Mortgagor, and
CENTURY FEDERAL SAVINGS BANK D/B/A ALLIED MORTGAGE CORPORATION
a corporation organized and existing under the laws of THE STATE OF ILLINOIS . Mortgagee.

Witnesseth: That whereas the Morigagor is justly indebted to the Morigagee, as is evidenced by a certain promissory nele bearing even
date herewith, in the principal sum of FIFTY-EIGHT THOUSAND FIVE HUNDRED FORTY-THREE AND 007500 kkdokkhsk
Ik kkAARBRRA KRR KA KRR ARK KKK R I kK F Ak Dollars 18 58,543.00 \

payable with imerust althe rate of NINE AND 50/100
%) per annum on the unpaid balance umil paid, and made payable wo the order of the Morigagee at its office in

J per centum | 0. 300
{ CHICAGO, ILLINOTS o
a1 such other place as the holdzrsaay designate in writing, and delivered; the said principal and inlerest being payable in monthly instaliments of
FOUR HUNDRED NINET{=Tv'0 AND 26/ 100 wsstddkodkotsddehohskdeddh hiokshd s hhbdhdhdodhhnthihhhkhkaxk
ek deok ek ok Dollars (5 492,26 J
on the first day of DECEMBER ,198%9 | and a like sum on the first day of each and every monih thereafter until the note
is Tully paid, except that the final payment_of principal and interest, if not sooner paid, shall be due and payable on the first day

of NOVEMBER L2019 .

m

3

Q

r

3 SYLVESTER INGRAM JR,, DIVORCED AND NOT SINCE REMARRIED
V)

Now, Thercfore, the said Mortgagor, for the bette. securing of the payment af the said principal sum of money and imerest and the performance
of the coverants and agreemenls herein contained, does Uy iese presents Mortgage 2nd Warrant unio the Mortgagee, its sUCCessors or assigns, \,,Q

the lollowing described Rea) Estate situate, lying, and beirg iv 1V county of CO0K
and the State of Mlinois, 1o wit:

LOT 21 IN BLOCK 5 IN SURREYDRGCX, BEING A SUBDIVISION OF
PART OF THE WEST 1/2 OF SEGTICW 25, TOWNSHIP 35 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL W= n"DIAN IN COOK COUNTY,

ILLINOIS.

TAXE 32-25-112-021 vol. 17
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Together with all and singular the tenenients, hereditaments and appuricnances thereunto helonging, and the rents, issues, and profits thereof:
and alt apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light. water, or power, and all plumbing and {'D
other fixtures in, or that may be placed in. any building now or hereaflter standing on said land. and also all the estate, right, title, and interes! ﬁ

of the said Mortgagor in and to said premises.
o

Property Address: 21641 Peterson-Sauk Village, Il. 60411

This lorm is used in connection with morigages insured under the one- (o four-lamily programs of 1he Nalional Housing Acl which require .7'}
a One-Time Mortgage Insurance Premium payment (including sections 203(b) and (1)) in accordance with the regulations for those programs. ',

Pravious edition may be used HUD-82116:M.1 {9-86 Edition)} _*]-
Page 1 ol 4 24 CFR 203 17(a)

until supplies are exhausted
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Te Have and to Hold the above-described premises, with the
appurteriances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forih, free
from all rights and benefits under and by virtue of the Homestend
Exemption Laws of the Swate of illinofs, which said rights and
benefits o said Morlgagor does hereby expressly release and waive.

And Said Morlgagor covenants and agrees:

To keep said premises in gond repair, and not to do, or permil to
be done, upon said premises, anything that may impair the vajue
thereal, or of the security intended to be eifected by virtue of this
instrument; not to suffer any Jien of mechanics men or material
men 1o atlach 10 said premises; 10 pay to the Morigagee, as
hereinalier provided, until said note is fuliy paid, {1} a sum sulfi
cient 1o pay all taxes ana ussessments on said premises, or any tax
or assessment that may b2 levied by authority of the State of {I-
lincis, or of the county, twwn, village, or city in which the said
land is situate, upon the Mortzanor on account of the ownership
there of; (2} a sum sufficient(c beep all buildings that may at any
time be on said premises, during t'w.continuance of said in-
debiiedness, insured for the benefit of {ne’vlortgagee in such forms
of insurance, and in such amotnts, as may be required by the
Mortgagee.

In case of (he refusal or neglect of the Morteapn: 1o make such
paymenis, or to satisfy any prior lier or incumbiance Siter than
thai for taxes or assessments on said premises, or 1o/ keep said
premises in good repair, the Morigagee may pay such (aes,
assessrnents, and insurance gremivms, when due, and may Tdks
such sepairs to the property herein mortgaged as in s discration’it
may deem necessary for the proper preservation thercof, and an’
moneys so paid or expended shajl become so much additional in-
debledness, secured by this martgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however {afl othey provisions of this
mortgage (o the contrary nowithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvemen!
situated thergos, so loig as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of (he tax, assessment, or lien so
contested and the sale or forfeiure of the said premises or any part
thereol lo satisfy Lhe same.

And the said Mortgagor further covenants and agrees as follows:

That he will promplly pay the principal of and interest on the
indebiedness evidenced by the said note, at the times and in the
manner therein provided, Privilege is reserved 1o pay the debt in
whole or in part on any installment due date,

That, 1ogether with, and in addition. to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Morigagor will pay 10 the Morigagee, on the first day
of cach month until the said note is fully paid, the following sums:

(a) A sum equal 1o the ground reats, if any, next due, plus the
premiums that wil! nexi become due and payable on policies of fire
and other hazard insurance covering the mortgaged properiy, phis
taxes and assessments next due on the mortgaged property {al) as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and
assessiments will become delinguent, such sums (o be held by Mort-
gagee in trust (o pay said ground rents, premiums, laxes and

special assessments; and

by Al payments menlioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shail be added together and the aggregatz amournt thereof
shall be paid by the Morgagor cach month in a single payment 10
be applied by the Mortgagee (0 the following items in the order set
forth:
{iy ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premivms;
(ily interest on the note secured hereby,
() amortization af the prineipal of the said nowe; and
{in late charges.

Any deficiency in the amount of any such aggregate monthly pay.
ment shall, unless made good by the Mortgagor prior 10 the Jue
date of the next such payment, constitute an eveni of defauh
under this mortgage. The Morigagee may colleet a “late charge”
not 1o exceed four cents (4ei for each dollar ($}) Tor each paymen
more than fifteen [15) days in arrears, to cover the extra expense
involved in handling delinguent payments,

If the total of the payments made by the Mortgagor under
subsgction fa) of the preceding paragraph shall exceed the amount
of the payments actually made by the Morigagee for ground rents,
laxes, and assessments, or insurance premiiunts, as the ease may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments 1o he made by the Mort-
gagor, or refunded to the Mortgagar. I, however, the monthly
payments made by the Mortgagor under subsection (@) of the
preceding paragraph shall not be sufficient o pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
woen the same shall become due and payable, then the Mortgagor
shail pay 1o the Morigagec any amounl necessary ta make up the
cafiziency, on or before the date when payment of such ground
rente. taxes, assessments, o insurance premiums shall be duve. 1f at
any time 1he Mortgagos shall tender to the Mengagee, in accor
dance with th? provisions of the note secured hereby, full paymen
of the entir/fidebtedness represented therehy, the Mortgagee shall,
in computing the/amoint of such indebtedness, credit to the ac-
count of the Mongage: any balance remaining in the funds ac-
cumilated under the piovsions of subsection (af of the greceding
paragraph. If there shali b a 2elavl under any of the provisions
of this morigage resuiting in i puolic sale of the premises covered
hereby. or if the Morigagee acquires the property othenwise after
default, the Morigagee shall apply. a 1he time of the commence-
memt of such proceedings or ar the time the property is otherwise
acquired, the balance then remaining m-en2 nds accumulated
under subsection (i) of the preceding paragrarh as a credil againsi
the amount of principal then remaining unpaid under said nate.

And as Additional Security for the payment ol the indebtedness
aforesaid the Mongagor does hereby assign to the Mortgagee all
the rents, {ssues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erecled on the mortgaged property, insured as may be required
from time to time by the Mortgagee against Joss by fire and other
hazards, casualiies and convingencies in suck amounts and for such
periods as nray be required by the Morgagee and will pay prompt-
by, when due, any prentiums on such inswrance provision {or pay-
ment of which has not been made hereinbefore. Al insurance shall
be cayried in companies approved by the Morigagee amd the
policies and rerewals thereof shall be held by the Mortgagee and
hiave auached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. ln event of loss Mortgagor will give
immediale notice by mail to the Mortgagee, who may make proof
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TQ
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,
26TH day of DCTORER 19 89

This Assumption Policy Rider is made this , and is

incorporaied into and shall be deemed to amend and suppiement the Morigage, Deed of Trust, or Deed to Secure
Debt (the “Instrument’') of the same date given by the undersigned (the **Mortgagor''} 1o secure the Mortgagor's
Note {the *'Note’’) of the same date 10 CENTURY FEDERAL SAVINGS BANK 'D/B/A ALLIED MORTGAGE

CORPORATION )
(the “Mortgagee’”) and covering the property described in the Instrument and locared ai:

21641 PETERSON AVENUE SAUK VILLAGE, IL 60411

(Froperty Address)

AMENDERCC YENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor lurther coverdnt and agree @ follows:

The Mortgagee shail, with the prior approval of the Federal Housing Comimissioner, or his designee,
declare all sums sccured by t4is mortgage to be immediately due and payable il all or part of the prop-
Lrly is sold or otherwise tiansfzrred (other than by devise, descent or operation of law) by the mort-

gagor, pursuant to a contract of sale execuled not later than [7312 )24 months after the date on
which the mortgage is executed, 1o a purchaser whose credit has not been approved in accordance

with the requirements of the Cominissizner.

IN WITNESS WHEREOQF, the Mortgagor his exccuted this Assumption Policy Rider,

(Seal)
Mortgagor

(Sealy
Mortgagor Morigagor
{Sign Original Only}

NOTE: Ll the property is not the principal or secondary residence of the Morlgagor, 24 months will be chechie instead of 12 months.
{Space below this line for acknowledgement) A

D 521 ma11; FHA Assumption Policy Rider — Multistote
YMP MGATGAGE FORMS + 1313)203.6100 « (A001521-7291




