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morigages insured under the one- to
four-family provisions of the National
Housing Act.

MORTGAGE 89526353

THIS INDENTURE, Made this 27%zh day of October, 198¢ , between

ROBERT L LEBEAU,  AND QEVERLY A LEBEAU, , HIS WIFE

: , Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the Jaws of the State of New Jersey and authorized 10
do business in the state of Illinois, Mortgagee,

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even d<te herewith; in the principal sum of

Eighty~ Five-“Thousand, Six Hundred Thirty- Five and 00/100
Dollars (3 85,/6725.00 ) )} payable with interest at the raie of

Ten AND One-Hulf Per Centum-
per centum { 10 AN 1 /2 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its office

in Iselin, New Jersay. 08830

SRR

or at such other place as the holder ‘zay designate in writing, and delivered; the said principal and interest being payable in

monthly instaliments of

Seven Hundred Eighty- Todee and 567100
Dollars ($ 783.56 ) op-cue first day of December 1, 1989 , and a like sum on

the first day of each and every month thereafier uniil the note is fully paid, except that the final payment of principal and inter-
esi, if not sooner paid, shall be due and payabie Gmthe first day of November, 2019

NOW, THEREFORE, the said Mortgagor, for the'vtter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agiczments herein contained, does by these presents MORTGAGE and
WARRANT unto the Morigagee, its successors or assigns, tlie tollowing described Real Estate situate, lying, and being in the
county of COOK and the State of Illinois, 1o wit:

ILOT 22 IN FREDERICK H BARTLETT'S B7TH STREET HOMESTEADS, A

SUBDIVISION OF THE WEST 1/2 OF THE SQUTHEAST 1/4 OF SECTION

32, TOWNSHIP 38 NORTH, RANGE 13, EAST Or /ilE THIRD PRINCIPAL 353
MERIDIAN, IN COOK COUNTY, ILLINOIS. 5‘9526
PERMANENT TAX NO. 19-32-423-021%

8630 S MENARO ST, BURBANK, IL 60458

AT R oW PV CRVIFC

o0
M

TOGETHER with all and singuiar the tenements, hereditaments and appurtenances thereunto belonging, amd the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,

water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

L-

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, {ree from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of lllinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive.

STATE OF ILLINOIS

ILLINGIS FHA MORTGAGE
HUD-92ii6M (5-80)

MIAR-1201 (8/86)
Heplaces 11701 {Rev. 7/85)
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permii to be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effecied by virtue of Lhis instrument;. not 10 suffer any licn of mechanics men or materiz! men to
atiach 1o said premises; 1o pay (o the Mortgagee, as hereinaltes provided, until said Note is fully paid, (1) a sum sufficient to pay all taxes and
assessments on said premises, or any tax or assessment thal may be levied by authority of ike State of 1llinais, or of the county, town, village,
or city in which the said land is situate, upon the Morigagor on account of the ownership thereof; (2j a sum sufficient Lo keep all buildings
that may at any Lime be on said premises, during the continuance of sald indebtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounts, as may be required by the Mortgagee.

in case of the refusal ar neglect of the Mortgagor 1o make such payments, of 10 satisfy any prior lien or incumbrance other than that for
1axes or assessments on said premises, or to keep said premises in good repair, the Morigagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repaiss to the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thercof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, to be paigd
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

1t is expressly provided, however {all other provisions of this mortgage Lo the contrary notwihstanding), that the Mortgagee shall not be
required nor shalt it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises deseribed berein
or any part thereof or the improvements situated thereon, so long as the Morigagor shall, in good faith, contest the same or the validity
thereof by appropriate Irgal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the tax,
assessmient, or lien socontested and the sale or forfeiture of the said premises or any part thereof to satisfy the same.

AND the said Mortzager further cavenants and agrees as follows:
That privilege is reservea o day the debt in whole or in part on any instaliment due date.

That, together with, and in addiien to, the monthly payments of the principal and interest payable under the terms of the Note secured
hereby, the Mortgagor will pay Lo the Martgagee, on the first day of cach month untif the said Noie is fully paid, the following sums:

fg) An amount sufficient to provideine holder hereof with funds to pay the next mortgage insurance premium if this instrument and
the Note secured hereby ars insured, =7 a monthly charge (in lieu of a mortgage insurance premium) if they are held by the Secrelary
of Housing and Urban Developmelit, s follows; )

(1) If and so long as said Note of eveli date and Lhis instrument are insured or are reinsured under the provisions of the National
Housing Act, an amounl sufficient 1= avcumuiate in the hands of the holder one (1) month prior to its due date ihe annual
morlgage insurance premium, in order Lo provide such hoider with funds to pay such premium 1o the Secretary of Housing
and Urban Development pursuant 10-thy i 'ational Housing Act, as ameaded, and applicable Rezulations thereunder; or

(11} IT and so loag as said MNote of even date and this instrument are held by the Secretary of Housing and Urban Development, &
monthly charge (in lieu of a mertgage insure nee premium) which shall be in an amount equal 1o one-twelfth £1/12) of one-half
(1/2) per centum of the average outstanding Lalence due on the Nole computed without taking inio account delingueacies or

prepayments;

fb) A sum equal to 1he ground rents, if any, neat due, pius thy premiuvms that will next become due and payable on policies of fire and
other hazard insurance covering the morigaged property, pivs toxes and assessments next duc on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor £ivided by the number of months to elapse before one month prior
10 the date when such ground rents, premiums, taxes and assessminte'will become delinquent, such sums to be held by Morigagee in
trust 1o pay said ground rents, premiums, 1axes and special assessmonus; and

All payments mentioned in the two préceding subisections of this puragreh and all paymenis to be made under the Note secured
hereby shall be rdded 10gether and the aggregate amount thereof shall he Zaid by the Morigager each month in a single payment to
be applied by the Morigagee to the foHowing items in the order set forth: :

(1) premium charges under the contract of insurance with the Sccretary of 1 tousing and Urban Development, or monthly charge

(in Heu of mortgage insurance premium}, as the case may be;

{i1) ground rents, if any, taxes, special assessmenis, fire, and other hazard insuranc: premiums;
(fil) interest on the Note secured hereby; and )
(1V) amortization of the principal of the said Note,

Any deficiency in the amount-of any such aggregate monihly payment shall, uniess mask good by the Mortgagor prior to the
due date of the next such payment, constiiute an event of default under this morigage. The Nortganee may collect a ‘“late charge”’
not to exceed four cents (4¢) Tor eack dollar ($1) for each payment more than fiftcen (15} days in 7reals, to cover the extra expense

involved in handling delinguent payments.

If the total of the payments made by the Mortgagor under subsection £&) of the preceding paragraph shal’’eyceed the amount of the
paymenis actually made by the Mortgagee for ground rents, taxes, and assessmenls, or insurance premiums, as the cuse may be, such excess,
if the loan is current, at the oplion of the Mortgagor, shall be credited on subsequent payments Lo be made by the Muntpagor, or refunded to
the Mortgagor. 1f, however, the moathly payment made by the Morigagor under subsection th) of the preceding paragraya shall not be suf-
ficient to pay ground rents, [axes, and ASSSSMENLS, or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgsgor shall pay to the Mortgagee any amount necessary 1o make up the defliciency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due, If at any time the Morigagor shalt tender 1o the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of tie entire indebledness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit 1o the account of the Mortgagor all payments made under the provisions of subsection
fa} of the preceding parageaph which the Mortgagee has not become obligated to pay 1o the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection fb) of the preceding paragraph. If there shail be a
default under any of the provisions of this morigage resulting in a public sale of the premises covered hereby, or if the Morigagee acquires the
property otherwise after defanlt, the Morigagee shail apply, at the time of the commencement of such proceedings or at the time the prapery
is otherwise acquired, the balance then remaining in the funds accumulated under subsection th) of \he preceding paragraph as a credit
againsl the amount of principal then remaining unpaid under sajd Note and shalf properly adjust any payments which shall have been made

under subsection (@) of the preceding paragraph.

M 22 FASHYY)
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FHA# 131-59003%14-703 LOAN# 62102000
FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 27TH day of OCTOBER 1989 and {is

incorporated into and shail be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the “Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to

MARGARETTEN & COMPANY, INC. (the "Lender") of the same date and covering the

property described in the Security Instrument located at: 86730 S. MENARD ST,
BURBANK, TLLINOIS 60459

AD?ITION&L COVENANTS. 1In addition to the covenants and agreements made in

the Security Instvurent, Borrower and Lender further covenant and agree as
follows:

The mortgagee shall, with ik prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this Mortgage to be immediately due
and payable if all or a part of the property is sold or otherwise transferred
(other than by devise, descent or orecation of law) by the mortgagor, pursuant

to a contract of sale executed not later tunan 12 months after the date on

which the Hortgage is executed to a purchessr whose credit has not been approved
in accordance with the requirements of the Commissioner. (If the property is nat
the principal or secondary residence of the morteigor, "24 months" must be sub~

stituted for "12 months".)

/m\\/ ”;f;gﬂz:x

Borrower's Signature

Boryower's Sighature

3/88 FHA Assumption Rider
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