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MORTGAGE

THIS\MORTGAOE (‘“Sccuril‘y instrument™) is given on the 3RD  day of NOVEMBER
19 g9 . The morigngor ISPEDRO' M. HERRERA & ROSA MARLA HERRERA, HIS WIKE
("' Borrower™). This Security Instrument is given to

GHMAC MORTCACYL CORPURATION OF vA » which is organized and existing
under thelawsol  “piNNSYLVANIA . nnd whose nddress is .

8360 OLD YORK RUAD, ELKINS, PARK, PA  [9117-1590 (“Lender").
Borrower owes Lcn_dc..g?*,;r;:ncnpn[spr_no!‘ FORTY=THREE THOUSAND AND Q07100 #hkk sk fied ko doikonndoior o sk
KR RARRAONRRARN AR N kwkw - Dollars (US, § 43,000 go). This debt is evidenced by Borrower’s note
dated the same date as this Sccur.iy Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and poyable on 20 1M 2019 "This Security Instrumeit

. 4 HER (11 e ! :
secures to Lender: {a) the repayment af the gebi whfeneu{ by thie Note, with interesi, and sl renewals, extensions and .
modifications; (b) the payment of all Gthir sums, with interest, advanced under paragraph 7 to protect the security of this Lo
Security Instrument; and () the perforinznce of Borrower's covenants and ugreements under this Security Instrument and

the Note. For this purpose, Borrower does-hriciy morigage, grant and convey to Lender the following described property. T
County, Iinois: ¢

LOAN #  1-709347-71.

located in

THE SOUTH lb FEET OF LOT 15 AND LOT LA (EXCHBE THE SOUTH 5 FEET THEREQPF)

LN BLOCK 14 IN EAST CHECAGO LAWN ANE GaMPHELL”S SUBDIVLISLION OF THE

SOUTH 1/2 OF THE WEST 1/2 OF THE NORTIWEAT /4 OF SKCTLON 24,

TOWNSHIP 38 NORTH; RANGE ‘13, BAST OF THSE THIRD PRTNCTPAL MERIDEIAN,

IN COOW COUNTY,; TLLINOIS,

. . . N DEPT~01 . - Lo 414,00

TAK ID P9 24123 027, VOLOME 402 TELLL TRAN 7195 11/06/89 13858100
, LWL Y M= BP-m2 7LD

COOK COUNTY RECORDER -

which hos theaddressof 46 soUMI ALBANKyAVENUE CHICAGGEy)

Ulinois 60429 codo)

TOOETHER WITH all'the improvemenis now or hereafter erected on the property, and nli ensements, rights,
appurtenances, rents, roynlties, ‘mineral, ofl and gns rights and profits, water rights and stock and oll fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred to in this Security Instrument ns the "'Property.”

BORROWER COVENANTS that Borrower' is luwfully scised of the estale hereby conveyed und has Ihe right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrunces of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. _ ‘

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with
limiled vnrintions by jurisdiction 1o constitule a-uniform security instrument covering real property.

(""Property Address");

ILLINOQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AMALC C JL'M 1/4.C Rav, 11/87 jir
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If Lender required morignge insurnnee as & condition of making the loun secured by this Security Instrument,
Borrower shall pay the premiums required to maindain the insurance in effeet until such time as the requirement for the
insurance terminates in accordunce with Borrower's and Lender's written agreesnent or applicable luw.

8. Inspecton. Lender or its agent may muke reasonable entries wpon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior ta an inspection speetlying reasonable cuuse for the inspection.

9, . Condemnation~-Fhe-proceeds-of-gny nward or claim for demuoges, direet or consequerttinl, in connection with

any ;condémn‘n_r!d e df PRy é{fwaﬁ? pilrt of the Property, or for ¢onveyance i liew of condemnation, nre herchy
assigned and$hR1LLiHE A
P .

‘] In the evenyigim ing of the Ploperty, the proceeds shall be applicd ta the sums secured by this Security
Instdument,-whatheraiaoitlionduepwibieny excess piig (o Borrower. In the event of a partinl wking of the Property,
unless Borrower and Lender aotherwise agree in writing, the suimns secured by this Securily Instrument shull be reduced by
the amount of the proceeds multiplied by the following fraction: (u} the totnl nmount of the sums secured immediately
before the tnking, divided by (b the fair market value of the Property immedintely before the king. Any balance shall be
paid'io Borrower.

if the Property is nbutdoned by Borrower, or if, ufter notice by Lender to Borrower thut the condemnor offers to
make anawnrd orsettiea claim for dumuges; Borrower fails to respond to Lender within 3O days alter the date the notice is
given, Lender ircuthorized 10 collect und upply the proceeds, at its option, either to restoration or repuir of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any applieation of proceeds to prineipal shull not extend or
postpone the due daie o/ the manthly payments referred to in puragraphs Land 2 or change the amount of such ppyments,

10, Borrower Ziot Releasod; Korbearance 8By Lender Not a Walver,  Extension af the ¢ime for paynient or
medification of wmortizaticn)of, the sums secured by this Security lustrument granted by Lender to any successor in
interest of Borrower shall'ndt perate (g releuse the linbility of the original Borrower or Borrower's successors in interest.
Lender 'shall not ‘be required t7 comimietice proceedings ugninst any successor in interest or refuse to eatend time for
payment or otherwise madify amesization of the sums secured by this Security [nstrument by renson of any demand made
by the original Borrawer or Borrower'ssuccessors in interest. Any forbearntce by Lender inexercising any right or remedy
shall not be a waiver of or prechade thi erersise of any right or remedy.

11, Successors and Assigns Bovady‘Jointand Severnl Linbility; Co-slgners,  Fhe covenants and ngreements of
this Security Instrument shall bind nnd bene/it the successors nnd assigns of Lender nnd Borrower, subject 1o the provisions
of puragruph 17. Dorrower’s covenants and agreements shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) /s ¢oisigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 2anms of this Security [nstrument; () is not personally obligated 10 poy
the sums seeured by this Security Instrument; wncd £ agrees that Lender and any other Borrower may agree to extend,
madily, forbesr or muke any secommodations with dogard o the terms of this Security Instrument or the Note without
that Borrower’s consent. -

12, Loun Charges, [ the lonn secured by this SCeurivy Instrament is subject 1o o low which sets maximum loan
charges, and that tuw is Hnally interpreted so that the nmedest or ather loan churges callected or to be collected in
connection with the loan excewd the permitted limits, then: £y any such loan charge shall be reduced by the amount
necessary 10 reduce the chirge o the permitted limit; and (b)) wily gams alrendy colleeted from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chooss 1o mike this relund by reducing the principal owed
under the Note or by muking o direct payment 1o Borrower, [ a refurd seduces principal, the reduction will be treated as o
partinl prepayment without uny prepayment charge under the Note, '

13. Legislation Affecting Lender's Rights. If ennetment o expisation of applicable laws has the effect of
rendering any provision,of the Nyte or this Seeurity Insirument unenforeeabls necording to its terms, Lender, at its option,
may require immediatle ppyment, ig, Al ‘of Wil sums secured by’ this Security-!nzirument nnd may invoke any remedies
permitted by paragraph 19, 1 Lender exercises this option, Lender shal) take the siens specified in the second paragraph of
paragraph 17,

14, (Notices. . Any nolice 1o Borrower provided for in this Seeurity Instrumeny@hundl be given by delivering itor by
muiling it by first class muil unless npplicable law requires use of another method. ‘The potice shal be directed to the.
Property Address-or.any other. nddress Borrower desighites by, notice to Lender. Any nahize to Lender shall be given by
first cluss mail to Lender's nddress stuted herein or sny other address Lencler designates by noticova Borrower, Any noticeé
provided for,in this Security [nstrument shall be dgemed to hoye been given to Borrower or Lender yrhen given as providedt
in this paragraph. = : ' Gl

© 18 Goverilng Law; Severabllity,  This Security Instrument shall be governed by federni lnwand the Inw of the??
jurlsdiction in‘which the Property is lobated, Th the event' that' fny provision or binuse of this Sceuricy Tusirument or thelsl
Note canflicts with'upplicable Inw, 'such canflict shall notisiTeet other provisions of this Securily Instime=at or the Notef.|
which can be given' éffeet witholi the ¢onfricling' pravisiaii. To this end the provisions of this Security Instrivment and the: ”
Note are decluied to be severiiblei ’ . :

16. . Borrower's Copy. - Horrower shall be given one conformed copy of the Nate nnd of this Security Instrument.

17, Yransfer of the Property or a Benetlciul Interest in Borrower. 17 ull or any purt of the Property or any
interest in it is sold ariransterred (or if a bepeficial interest in Barrowet is sold or translerred and Borrower is not u nutural
person).without Lender's.prior written consent, Lender may, nt ity option, require immediate puyment in full of all sums
secured by this Security;Instrument.. However, this:option: shall not be exercised by Lender il exercise is prohibited by
feclerallaw as of the date of this Seourity Instrument, . - . o .

If Lender-exercises this optinn; Lendershall give Borrower notice of nceeleration, The notice shidl pravide a period
of not less than'30duys.fromthe dutd-the notive i delivered dr mniled within which Horrower must pay all sums secured by
this Security: Enstrument: I Borrower Taild 1o pay theke surms prior to the expiration of this period, Lender may invoke any
remedies permitted:by-this Security Instrument without further notice or demund an Horrower, - G

18, Borrower's Right'to:Reinstate: (f Barrowaer meets certain conditions, Borrower shall.hwve the right 10 have
enforcement of this Security Lnstrument discontinued at any tine prior to the carlier of: (4) S dnys (6 such other period as
upplicable law may specifyfor reinstntement):before sale of the Property pursuum te any pawer of sale contained in this
Security tInstrument; or (b) entrytol o judgment ‘enfording this Security Insirument. Those conditions are that Borrower:
(a) pays Lender allsums: which theniwould be due untler this -Security Instriment and the Note had no aceeleration
ceeurred; (b) eures any-defautt of any other: covenniits or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, frchuding: butinot limited 1o, reasonable attorneys' Jeess and (d) tnkes such action as Lender may
reasonubly require to assureithatithe:lien:ofl this' Seeurity Instrument, Lender's rights in the Property:and. Borrower's
abligation to' pay' the isuntd-securead by i'this Seeurity: Instrurnent shall icontinue unchunged. Upon reinstatement by
Borrowar; this Sceurity Tnstrument und the-obligaticns seeitred herebyshudl-remain fully effective-as if noaceeleration had
occurred: However, this right 1o reinsinie shall notapply in the cuse of ncceleration under paragraphs 13 or 17,

GMAC G lleM 2/4-C Rav. 1187 Jtr
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