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THIS MORTGAGE (“Security Instrument'') is given on OCTOE(E:!:’T-Z—Sl éﬂgBO?iMNf '51.5 e
Th t is AND MARY R. BISHEA , HIS WI > ) &5
cmortgogor(s ERIC NORMAN BISHEA Y2IE0BBE  TRan 2641 11/04/89 15.04.06

HOSZ # 6 % —-BP--52T7F41
© COOK COUNTY RECOHDER

(' Borrower™). This Security Insirument is given to

BANCNET MORTGAGE CURPORATION , A CORPORATIOM

, which is organized and existing
under the lnws of THE STATE CF-TEXAS , and whose addruss is

12377 MERIT DRIVE, k600, P,5. BOX 809089 DALLAS, TEXAS 75251 ‘Lender”
Borgpgee gaves L,_.,,‘,er.hc,,,ﬁ,,cipu] Sufn st ONE HUNDRED TWENTY ONE THODEAND THREE HUNDRED SI7¢" anp

Lollp= (US. 8 121,350.00 ). This debt is evidenced by Borrower’s note
dated the sume date as this Security Instrumeit (““40!:: whlch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on VEMBER 201 This Security Instrument
secures 1o Lender: (a) the repayment of the debl e 1dcnccd by the Note, with interest, and all renewnls, cxtensions and
modifications; (b} the payment of all other sums, witn intrcest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (c) the performance of Borrgv='s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, #rant and convey to Lender the following described property
located in - COOK © County, llinois:

THE NCRTH FORTY (40} FEET CF LOT NINE (9) (EXCEPT THE K\ TIGHD {B) FEET DEDICATED FCR ALLEY) AND THE
SoUTH SIX (6) FEET OF LOT TEN {10) (EXCEPT THE EAST EIGHI' (8] FEED' DEDICATED FOR ALLEY) IN HLOCK ONE
{1) IN MILLS AND SCNS GREEN FIELDS SUBDIVISIQN IN SPCTICN DI @w SIX (36) ITONSIIP FORTY (40) NCRTH
RANGE TWELVE (12), EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOCK FLINTY, ILLINOIS.

89527911
PERMANENT INDEXW§ 12-36-227-036
whieh has the address of 2037 NORTH 74TH CouRT. \ ELMWCOD P,‘RK, N
[Strant) Tty
Hlinois 60635 (“Property Address™):
12ip Code]

ToGgeTHer Wert pll the improvements now or hereafier erected on the property, and all enserments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fxtures now or
hereuftera purt of the property. All replacements and additions shatl also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barvower is tawfully seised of the esiate hereby conveyed and has the right to
maortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generully the title 1o the Property against all claims and demands, subject 1o any
encumbrances of record.

&>
THIs SECURITY INSTRUMENT combines uniform covennnts for oational use and non-uniform covenants with oy
limited varintions by jurisdiction te constitule a uniform security instrument covering renl property. ﬁ
<>

ol

-~

SHOULD THE DEPARTMENT OF VETERANS AFFAIRS FAIL OR REFUSE TO ISSUE ITS GUARANTY OF THE
LOAN SECURED BY THIS SECURITY INSTRUMENT UNDER THE PROVISIONS OF THE SERVICEMENS
READJUSTMENT ACT OF 1944, AS AMENDED, IN THE AMQUNT OF THE NOTE SECURED HEREBY, WITHIN
SIXTY DAYS FROM THE DATE THE LOAN WOULD NORMALLY BECOME ELIGIBLE FOR SUCH GUARANTY,
THE LENDER HEREIN MAY, AT ITS OFTION, TO BE EXERCISED AT ANY TIME THEREAFTER, DECLARE ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT IMMEDIATELY DUE AND PAYABLE. D

ILLINOIS—Singlo Famiy—~FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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NON-UNIFORM COVENANTS. Borrower and Lender further covenunt snd pgree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrawer prior to aceeleration following Dorrower's
bresch uf any covenint or agreement in thls Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable low provides otherwise), The notice shall specify: (a) the default; (b) the action reguired to cure the
default; () 0 dute, nat less than 30 days from the date the natiee s given to Borrower, by which the default must be cured;
and {d) that fullure (o cure the default on or before the date speeified in the natice may result in neceleration of the sums
sceured by thiv Security Instrument, foreciosure by judicin proceeding and sale of the Property. The notice shall further
inform Borrower of the right ta reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-
exlstence of 4 default or any other defense of Borrower fo acceleration and foreclosure, 17 the defnult is not cured on or
before the date specified In the nutice, Lender ut its option may require immediate payment in full of all sums secored by
this Sceurity Instrument without further demand and may foreclose this Security Instrument by judicinl procecding,
Lender shall be eatitled to collect alf exponses incurred in pursuing the remedics provided in this paragraph 19, inciuding,
but not imited to, reasunable attorneys' fees snd costs of title vvidence,

20, Lender in Possesslon, Upon aceeleration under paragraph 19 or abandanment of the Property and a1 any time
prior 10 the expiration of any period of redemption following judicial sule, Lender (in person, by apent or by judicially
appointed receiver) shall be entitled to enter upon, ke possession of and manage the Property and 10 collect the tents of
the Property including those past due. Any rents collected by Lender or the reeeiver shall be applied firsy 1o payment of the
costs of munugement of the Property snd collection of rents, including, but not jimited to, receiver’s fees, promiums on
receiver's bonds and reasonable atiorneys’ fees, and then 10 the sums secured by this Security Instrumem.

21. Release, Upon payment of nli sums secured by this Security Instrument, Lender shall release this Sccurity
Insirument witho chirge to Borrower, Borrower shall pay any recardation costs.

22, Walver o7 Homestead, Borrower waives alf right of homestead exemption in the Property.

23. Riders te/th!s Security Instrument, I one or more riders are exceuled by Borrewer and recorded together with
this Security Instrumaent, the covennnts and agreements of cach such rider shall be incorperated into and shal) amend und
supplement the covenar's und sgreements of 1his Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicatie box{es)] i

[T} Adjustable Rate hder [T} Condominium Rider ) 2-4 Fumily Rider

7] Gradusted Payment Qider {71 Planned Unit Deveiopment Rider
(ZxOther(s} Ispecify)  ASSUMARILITY POLICY RIDER

By SIGNING BELow, Borrower accrgnc and agrees 1o the terms and covenants confained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

oo (S04T)

~Botrow it

.............................................................................. o..{Seal) \m f 3 6%@
—forrowar Y R({ [BISHEA —Bot rower

{Spate Balow This Line For Acknswb asment)

STATE OF ILLINGIS, Cook County ss:

, _L.Q \'\-C\AG (e Q : S‘ LK .4 notary public in und for said county
und state, do hereby centify thm

ERIC NORMAN BISHEA AND MARY R. BISHEA , HIS WIFE

personnlly known 1o me to be the same person(s) whose name(s) ARE  subscribed 10 the foregoing 1ostrapent, appearcd before
me this day in person, and nckoowledged that  THEYsigned and delivered the suid instrument as  THEAP fiee and voluntary
act, for the uscs and purposes therein sel forth,

OCTOBER 89

GIVEN UNDER MY HAND AND OFFICIAL SEAL, this day of 9

CG/V\MA Q 6&.-4;;4«'_

Nowary Public

<
My Commission expires; -2~ 1% -5

. SEAL "
L2 AL BISK
o STATE OF JLLINOIS
Top T CES 3Ned
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1. Payment of Princlpal und [mterest; Prepuyment and bate Charges,  Horrower shall pramptly pay when due
the prinvipnd of and interest on e debt evideneed by the Note and any prepayment sird lite churges due snder the Note.

2. Fundd for Tuxes und Insueancy,  Subject to applicable low or o w written waiver by Lender, Borrower shall pay
1o Lender on the duy manthly paymens are due under the Note, until the Note s puid i full, o sum ("Funds®) equa) ro
onestwellth of (a) yearly taxes wnd assessments which may ntinin priority over this Sceurity fnstroment; (hy yvearly
leaschold pnyments or grovnd rems on the Praperty, if any; (¢) yearly hieard iosurance premivms; anid (dy yearly
morigage tnsurunee premiums, if any. ‘These ftems nre enlled “escrow itewms.” Lepder say estimate the Funds due on the
busis ol current daln wnd rensonable estimntes of fulure eserow ilerss.

The Funds shal) be held in aninstitution the deposits or aceaunts of which are insured or guarantecd by o federnl or
stute ugenvy {including Lender il Lender is such an lustitution), Lender sl apply the Funds 1o pay the eserow items.
Lender many not charge Tor hokling and applying the Funds, nnnlyzing the necount or verilying the escrow jtems, uiless
Lender pays Borrower interest on the Fands nadd applicsble law permits Lender to make such a charge. Borrower nad
Lender muy ngree in writing that inderest shall be paid on the Fonds, Unless wn ngreement iv made or applicuble luw
requires interest to be puid, Lender shall ot be veguired (o pay Boreower any interest or enrnings en the Fuands, Lemder
shill give to Barrower, without churge, no asnund seeonnting of the Bands showing eredits and debits to the Funds and the
purpose for which engh debit to the Funds was mnde. Vhe Funds nre pledged as ndditionsd seeurity Tor the sams seeuied by
this Security Instroment.

I the amount of the Funds beld by Lender, together with the Future monthly puyments of Funds paynble prior 1o
the due dides of the eseraw items, shall exceed the amaunt required to pay the escrow items whan due, the exeess shabl be,
at Borrower's option, cither prompily repuld 10 Borrower or credited to Horrower on manthly payments of Funds, If the |
wmount of the Frats held by Lender is not sullicient 1o pay the eserow jlems when due, Buerower shall pay to Lender any
aonnt necessiey Lo mnke up the defleiency in one or more poyments as required by Lender. )

Upon puymsaiin full of all sums seeured by this Security [nsteument, Leader shadl prompily refund ta Borrower
any Funds held by Lander. Bunder paragraph 19 the Property is sold or seqguired by Lenter, Lender shall apply, no luter
thun imvmedindely price 2o the sule of the Property or its aeguisition by Lender, any Faigls held by Lender at the time of
application as v eredit agsiasithe suins secured by this Security Instrument.

3. Application of Paymenty,  Unless upplicable luw provides otherwise, 11l pnyments received by Lender undey
paragraphs 1 and 2 shall be wpplisd: first, o lute chueges doe under the Note; second, 1o prepayient charges due under the
Nates ihird, o nmounts paynbleueder paeageaph 2; tourth, w interest due; ond last, to principal due.

4. Charges; Liens,  Deedawer shall pay oll thaes, nssessments, charges, fines and impositions attributable to the
Property which may attain priacity over Ahds Sceority Instrument, and leaschold payments or ground cents, # any,
Borrower shall pay these obligntions seibcmanner provided in puragraph 2, or il not paid in that masner, Borrower shail
pay them on time directly to (he person owerpayment, Borrower shud! prompuly farnish 1o Lender all notices of mmounts
to be paid under this parageaph, IF BorrowdGr mikes these payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payiments,

Horrawer shalt prompily discharge any tied sehich has priority over this Security Instrument unless Borrower: ()
agrees in writing to the pnyment of the obligation stevlerd by the lien in a4 manner seceptable o Lender; (b) contests in good
lwith the Hen by, or defends nguinst enforcement of thd tien in, legnl proceedings which in the Lender’s upinion operale to
prevent the enforcement of the Hen ar forfeiture of uny purz-at the Praperty; or (¢) seeures from the holder of the lien un
agrevment saistuetory 1o Lender subordinating the lien (o thisSecurity thstrument, I Lender determines thul any part of
the Property is subject to n lien which may attnin priority-over this Seeurity tnstrument, Lender may give Borrower n
natice identifying the lien. Borrower shall satisly the lien or tkeone or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurunce,  Borrower.shull keep the improveinsaty now existing or herenlter erected on the Property
insured against loss by ilre, hazurds inclucled within the term “extended soverage’ and any ofher hnzards for which Lender
requires insurance. This {nsurnnce shult be mainiained in the amouiits’ and for (he periods that Lender reguires. ‘Fhe
insurance carrier providing the insurnnce shall be chosen by Borrowis subjestto Lender's upproval which shall not be
unreasonably withheid,

All insurance policies und renewals shull be aceepiable (0 Lender andasbil include o stnndnrd moriguge clause,
Lender shall have the right to hokl the policios and renewals. Iff Lender reguires, Borower shall promptly give 1o Lender
ull receipts of puid premivms and renewal notices, In the event of loss, Borrower siatlgive prompi notice to the insurance
carrier und Lender. Lender muy make proof of loss iFnot made promptly by Horrower,

Unless Lender and Borrower otherwise agree in weiting, insurunee proceeds shall be paplied to restoration or repair
of the Property dumaged, if the restoration or repuir is ecconomicully feasible nnd Lender's security is not lessened. [ the
restoration or repair is not economically fensible or Leunder's seeurity would be lessened, he ipsuvance proceeds shall be
applied to the sums sceured by this Security Tustrument, whesher or not then due, with any dxeess pid to Borcawer, 1€
Borrower abandons the Property, or does nat answer within 30 days » notice from Lender that e tassrance carrier has
offered to settle o claim, then Lender may cotlect the insuranee proceeds, Lender may use the procéeds 1o repuir or restore
the Property or to pay sums sccured by this Seeurity Instrument, whether or not then due. The 30-cay pirisd will begin
when the notice is given.

Untless Lender nnd Horeower otherwise ngree in wriling, sny upplication of proceeds (o principnl shillaot extend or
postpone the due date of the monthly puyments referred to in paragraphs | and 2 or change the amount of the payments, 1f
under parugraph 19 the Property is seguired by Lender, Borrower's right (o any insuranee policies and proceeds resulring
fromn domuge to the Property prior 1o the acquisition shall pass to Lender (o the extent of the sums secured by this Security
[nstrument inunedintely prior to the nequisition.

6. Preservition and Maintenance of Property; Leaseholds.  Borcower shadl wos destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on o leasehald,
Harcower shall comply with the provisions of the lense, and if Horrower aequires fee titte 10 the Praperty, (he leasehuld and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, I Borrower fuils to perform the
covemuis and ngreements comtained in this Security tustewment, or Vhere is o legal proceeding that may significandy atfeet
Lender's rights in the Property (such as o proceeding in bankrupiey, probute, Tor condemnstion or 1o enforee luws or
regulutions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's nctions may include puying any sums secured by n lien which has priorily over this Security
Instrument, nppearing in courl, paying rensonable nitorneys’ fees and entering on the Property to muke repairs. Although
Lender may take action under this puragraph 7, Lender does tot have 1o do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borsower and Lender agree (o other terms of payment, these wmounts shulf bear interest from
the date of disbursement st the Note rate and shall be puynbic, with interest, upon notice from Lender 10 Borraower
requesting payment.
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ASSUMABILITY POLICY RIDER

THIS ASSUMABILITY POLICY RIDER is mude this 25th duy of October, 1989, und Is incorporuted into und
shall be deemed to amend and supplomont the Marigage, Deed of Trust, Deed w Seeure Debt or other such
seeurlly Instrument (the "Securlty Instrument®) of the same date given by the undersigned (the "Boreower®) to
sceure Borrower's Note (thoe "Note®) 1o

BANCNET MORTGAGE CORPORATION

{\he "Lender”) of the same dute and ¢overing the property deserlbed In the Sceurity Insirument (the "Property”)
and locuted a

2007 NORTH 74TH COURT,
ELMWOOD PARK, ILLINOIS 60635

In addition o the covenunts aund agreements ade B the Sceurdty Instrument, Borrower further covenants
and agrees ns falows:

1. Teansfer of the Property. 'The Now may, tb the option of the Lender oF the holder of the Note or
fts authorized ugert Collestively, the "Nate Holder™), become inmmedintely due und payable upon trunsfer of the
Property to any (rnasfores, unless the acceptubility of the assumption of the Note obligniion s establistied purswam
to Section 1817A o Cuppiar 37, Title 38, United Staies Code,

2 Funding Feeo A faeequal to one-half of one pereent (.5%) of 1he hianee of the Note as of the dule
ol transfer of the Proparty shostdie puynble (o the Note Holder, as trustes for the Seeretsty of Veterans Affairs.,
If the assuming trunsferee ls 1w sy this fee nt the tme of transfer, the fee shall constitute nn wkditional delb
o thit already sccured by the Seeurizy lastrumient, shall beur interest ne the pute praovided in the Note, and, ul the
option of the Nowe Holder, shall be fiameintely due and phyable. This fee is dutomntieally walved i the assuming
transleree is exempt under Section t824(b) of Chapter 37, "Tltle 38, United Suues Cude,

3. Provessing Charcge.  Upon appleieian for approval 1o allow assumption of the Note obligation, o
processiog fee muy be charged by the Now Holde: Sor determining the creditworthiness of the assuming (runsferee
und subsequently revising the Note Holders ovioership records when un approved imnsfer of the Property is
completed, The nmount of this churge shall not exceed e maximuny estublished by the Depurtment of Veterans
Aftairs for o toan (o which Section 1817A of Chapte: 37, °Title 38, United Stutes Code, applies.

4, Indemunity Linbility, [ the Note obtgatlon is wsoamed, the assuming transferee shall agree o ussume
all of the obligations of the Borrower under the teems GIFPR Nate, the Seeurlty [asirument und any olher
instruments creating or securing the Note, including the abligatiorof the Veteran to indemnily the Depurument
aof Veterans Altairs 1w the extent of any clatm payment arising from (che guaranty or insurance of the indebledness
created or evidenced by the Notle ar Scecurdty Instrument,

All other terms and provisions of the Security Instrument and any=rizers thercto shull remain in (ull foree
und effect,

L
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“BERIC NORMAN Blf-‘?’!ﬁ‘.ﬁ — Borrower

\/’}/3/1 2 il Brod e

U T MARY R, BISHEA — Borrower

— Borrower

— Borrower

YA Due on Sale




