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MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE UNITED
STATES DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 31 day of  OCTORER 19 85 |, between
LOREN L., THIRBERT & TAMMY -T. THIBERT
HUSEARND AND WIFE AS JOINT/ TLHANTS

F2225 US 6/89

. DEPT-G1 $14.00
. TEI11E TRAN 7145 DPHIEAERT K300

. IS5 F A w»--BF—-S527037

. COBK COUMTY RECORDER

a corporation organized and existing under the laws of THRE STATE OF MNEW YORK ,

Mortgagee.

COUNTRYWIDE FUNDIRNG CORPORY 'LON

WITNESSETH: That whereas the Mortgagor is justly indebtea7o.4iie Mortgagee, as is evidenced by a certain promissory
note executed and detivered by the Maortgagor, in favor of the Morigagré, and bearing even date herewith, in the principai
sum of NINETY THOUSAND SEVEN HIMDRED NINETY NING ~ 00/1C0
Dotlars (3 90,799.00 ) payable with interest at the rate of NINF-AND ONE-~HALF
per centum { 9,500 %) per annum on the unpaid balance until paid, ahd made payable to the order of the Mortgagee
at its office in 155 North Lake Avenue, Pasadena, Ca, 91300-7137 or at
such other place as the holder may designale in writing, and delivered or mailed 1o the Mortgagor, the said principal and

interest being payable in monthly installments of SEvEN HUNDRED SIXTY THRLE & 49/100
Dollars {$ 763,45 ) beginning on the first day of

DECEMBER . 19 g9 , and on the first day of each month therafter until {nz note is fully paid, except that
the final payment of principal and interest, if not sooner paid, shall be duec =hd rayable on the first day

of MCOVEMBER v 2018

Now, THEREFORE, the said Mortgagor, for the better securing of the payment of said priricizal. sum of money and
interest and the performance of the covenants and agreements herein contained, does by these preseins MORTGAGE and
WARRANT unto the Morigagee, ils successors or assigns, the following described real estate situate, lyingcand being in the
counly of COCK and the State of Hlinais, to.wit:

LOT 362 I PARKWOOD UNIT MUMBER 4, BEING A SUBDIVISION QF PART OF THE
NORTHEAST 1/4 OF SECTTON 18, TCWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCTIPFAL, MERIDIAN, TN THE CITY OF ELGIN, COOK COUNTY, ILLIRCIS, ACCORDING
TO THE PLAT OF SURVEY RECORDED MRY 16, 1973 AS DOCUMENT NUMBER 22327771, 1IN
COOK COUNTY, TLLINCIS.

PERMANENT INDEX NUMBER: 06-18-215-007

) ! 2787
Clein. 245 Stonenurst Devw, E\gin, Illfﬂm‘ggam

VA FORM 26-6310 (Home Lean) Rev. August 1981, Usa Optional, Section 1810, Title 38, L.SC. Acceptable 1o Federnt National Martgage Asscciation. Moditiad per DVE 268812, dated 2118/88.
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PREPARED BY: P. FUGIEL QOUNTRYWIDE FUNDING CORPORATION, 1827 WALDEN OFFICE
SQUARE, SUITE 250, SCHAUMBURG, ILLINCIS 60173.

TOGETRER wilh all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof: and all fixtures now or hereafter attached 1o or used in contnection with Lhe premises herein described
and in the household appliances, which are and shall be deemed to be, fixtures and a part of the realty, and a portion of the
security for the indebtedness.

To HAVE AND To HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,

its successors and assigns, forever, {or the purposes and uses herein set forth, free from all rights and benefits under and by
virtue of the Hores:ead Exemption Laws of the State of [Hlinois, which said rights and benefits to said Mortgagor does hereby

expressly releasc and waive.

AND SAID MORTGATOR covenants and agrees:

To keep said premis<s in good repair, and not to do, or permit to be done, upon said premises, anything that may impair
the value thereof, or of the/s=qurity intended 1o be effected by virtue of this instrument; not to suffer any lien of mechanics
men or material men to attach tosaid premises; to pay to the Morigagee, as hereinafter provided, until said note is fully paid,
{1) a sum sufficient to pay all tax=s #nd assessments on said premises, o any tax or assessment that may be levied by authority
of the State of IHinois, or of the couniy, town, village, or city in which the said land is situate, upon the Mortgagor on account  (Qn
of the ownership thereof; {2) a sum sufficiznat 1o keep ali buildings that may at any time be on said premises, during the continuance - {4
of said indebtedness, insured for the bine’it <f the Mortgagee in such type or types of hazard insurance, and in such amounts, ';;-7
as may be required by the Mortgagee. &

In case of the refusal or neglect of the Morigagor to make such payments, or to salisfy any prior lien or incumbranccr.\-f
other than that for taxes or assessment on satu riemises, or 1o keep said premise in good repair the Mortgagee may pay such
taxes, assessments, and insurance premiums, wher fae, and may make such repairs to the property herein mortgaged as mave, 5
reasonably be deemed necessary for the proper pruse:vation thereol, and any moneys so paid or expended shall become so
much additional indebtedness, secured by this mortgags, siall bear interest at the rate provided for in the principal indebtedness,
shall be payable thirty (30} days after demand and shali be ald out of proceeds of the sale of the mortgaged premises, if not

otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Mortgagor shalllexrcute and deliver a supplemental note or notes for the sum
ar sums advanced by the Mortgagee for the alieration, modernizaiion, improvement, maintenance, or repair of said premvises,
for taxes or assessments against the same and for any other purpose suthorized hereunder. Said nowe or notes shall be secured
hereby on a parity with and as fully as if the advance evidenced there'y wvere included in the note {irst described above. Said
supplemental note or notes shall bear interest at the rate provided for‘in/th= principal indebiedness and shall be payable in
approximately equal monthly payments for such period as may be agrecd upon by the creditor and debtor, Failing to agree
on the maturity, the whole of the sum or sums so advanced shall be due ard payable thirty (30} days afier demand by the
creditor. In no event shall the maturity extend beyond the ultimate maturit; of tne note first described above,

I is expressiy provided, however {ali other provisions of this mortgage 1o the costary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge, or remove any taxg asséssment, or tax lien upon or against
the premises described herein or any part thereof or the improvements situated thereot, sa long as the Morigagor shall, in
good faith, contest the same or the validity thercof by appropriate legal proceedings brought i a court of competent jurisdic-
tion, which shall operate to prevent the collection of the tax, assessment, or lien so contetied and the sale or forfeiture of
the said premises or any part thereof to satisfy the same.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fre, the entire indebtedness or auy part thercofl not less
than the amount of one instaliment, or one hundred dollars (3100.00}, whichever is less, Prepayment ir.fu'i-chali be credited
on the date received. Partial prepayment, other than on an installment due date, need not be credited untilthe next following
installment due date or thirty days after such prepayment, whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust as hereinafter stated, on
the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies
of [ire and other hazard insurance covering the mortgaged property, plus taxes and assessmenis next due on the mort-
gaged property (all as estimated by the Mortgagee, and of which the Mortgagor is notificd) less all sums already paid
therefor divided by the number of months to elapse before one month prior to the date when such ground rents,
premiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust 1o pay said
ground rents, premiums, taxes and assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby,
shall be paid in a single payment each month, to be applied to the following items in the order stated:
{. ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;
11. interest on the note secured hereby; and
1. amortization of the principal of the said note

F-1825 1L 8/88 PAGE 2 OF 4
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