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nov n g 1980 MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTGASE is made this TIPS gay or November N e
between the Mortgagor, _L}E]e A BJJttS'and Kathryn J. Butts_\ his WTfE, 10 JO'int

tengncy - : _ ! (herein “Borrower™),
and the Mortgagee, LOPZavate America Federal Credit Union

a corporation organized and exisinp dader the laws of [11inois
whose address is 970 Qaklawn. Ave., Elmhurst, 11. 60126

(herein “Lender™),

WHEREAS, Borrower is indebted to Leider so-described in this paragraph;

TO SECURE 1o Lender:

(1)  The repayment of all indebledness due and o become due under the ferms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truthein-Lending Tisclosures made by Borrowier and dated the same day as this Mortgage, and all
modifications, amendments, extensions and rencwa!s thereof {herein “ Credit Agreement™), Lender has agreed 1o make advances (o
Borrower under the terms of the Credit Agreement which advances will be of a revolving nature and may be made, repaid, and
remade from time to time, Borrower and Lender conte'nplate a series of ndvances to be sccured by this Mortgage, The 1otal out-
standing principal balance owing at any one time underthe-Credit Agreement (not including finance chargcs thercon at a rate
which will vary from time to time, and any other charges Lac collection costs which may be gwing from time to time under the
Cn:dn A&rcemcmbshah not exceed LRI YLy Thousand, and 00/100 DO]L@ )

). That sum is referred. 1o herein as the Wdaximum Prmup:ﬂ Baluncc and referred 1o in the Credil
A reement as the Line of Credit Limit, The entire indebtedness undei the Credit Agreement, ifnot sooner paid, is due and payable
wenty years from the date of this Mortgage.
(2)  The payment of all other sums advanced in accordance herewith te protect the szcurity of this Mongage, with finance charges
thereon at g variable rate as described in the Credit Agreement,
{3) The performance of the covenants and agreements of Borrower hercin containced;
BORROWER does hereby morigage, gjrant and convey to Lender the followmg descriced property located in the County of
Caok  State of nois

Q
~
o~
N
>
Q
¥
M

Lot 18 and the South 1/2 of Lot 17 in Block 5 in the subdivision of
Blocks 1 to 3t in both inclusive of W.B. Walker's {additien 1o Chicago)
1/4 of section 14, Township 40 North, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois.

TRW REAL ESTATE
LOAN SERVICES
SUITE #1015
100 N. LaSALLE
CHICAGO, IL 60602

P.I.N.: 13-14-304-014

4329 N. Hamlin Q-527129 \‘

{Steel)

which has the address of

Chicago _I11inois 60618 (herein " Property Address™);
{Cay) {Sste) 123p Code}
TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appuricnances and fixtures,
all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage, and all of the foregoing, 1ogether with said
properly {or the leasehold estate if this Morigage is on a legsehold) are hereinalter referred to as the “Property.”

€COPYRIGHT CUDIS INSURANCE SOCIETY, INC., 1683,84, ALL RIGHTS RESERVED CMIG 7-260-012 (4-84) L
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Complete if applicable: U N F F A&AI < @ PY .
This Property is part of a coendominium projecl Known as - B B 9

This Property includes Borrower’s unit ind all Borrower's rights in the commaon elements of the condominium project.

This Property is in 2 Planned Unit Development known as,

Borrower cavenants that Borrower is Jawlully seised of the: estite hcrcby conv;ycd and has the right to mortgage, grant and convey the
Property, and that the Property is unencumbered, excepi for encumbrances of record, Borrower covenonts that Borrower warrants and will
defend generally the title 1o the Property against alf ¢claims and demands, subject to encumbrances of record,

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall prampily pay when due all amounts borrowed under the
Credit Agreement, all finance charges and applicable athier charges and collection costs as provided in the Credit Agreemen.

2. Funds Tor Taxes and Insurance. Subject to applicablelaw, Lender, nt Lender's option, may require Borrowerio pay 1o Lender on the
day monthly payments of principal and finance charges are payable under the Credit Agreement, until all sums secured by this Mortgage are
paid in full, a sum (herein “Funds”) equal ta one-twellth of the yeasly saxes und assessments hmludm[, condominium and planned unit
development assessments, it any) which may attuin priority over this Maertgage, and ground rents on the Pmpcrty i iy, plus onewellth of
yearly premivm installments for hazard insurance, all as reasonably estimated imtially and from time 10 time by Lender on the busis of

assessments and bikls and reasonable estimates thereol, Borrower shall not be abligated 10 make such payments of Funds to Lender to the exten ~

that Borrower makes such payments te the holder of a prior morigage or deed of trust if such holder is dn institutional Lender,

It Borrowse pays Funds to Lender, the Funds shall be held inan institution the deposits or accounts of which are insured or
guaranteed by 4 Federalor state ageney {including Lender if Lender is such an institution}. Lender shall apply the Funds 1o pay said tixes,
AsseSsments, insurance premivms and ground remts, Lender may not charge For so helding and applying the Funds, unalyzing said accoum or

verifying and compliling said 2ssessments and bills, unless Lender pays Borrower interest on she Funds and applicable faw permits Lender o

make such a charge, Borrowerani! Lender may agree inweiting at the time of execution of this Murtgage that interest on the Funds shall be paid
to Borrower, and unless such agiesaent is made or npplicable liw requires such interest to be paid, Leader shall not be required to pay Borrower
any interest or carnings on the Funasciender shal give 1o Borrower, without charge, wit annual accornting of the Fupds showing eredits and
debits to the Funds and the purpose fe vhich each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Morigage.

11 the amount of the Funds held by Lender, 1ogether with the Puture monthly instulimenis of Funds payabie prior to the due dates of
Lakes, dssessments, insurance premiums and graund rents, shall exeeed the amount required to pay said taxes, assessments, insurance premilims
and ground rents as they fall due, such excess siall borut Borrower's option, either premptly repmd to Borrower or credited 1o Borrower on
monthly installinents of Funds. 1f the amount of the Funds held by Lender shall not be sullicienito pay waxes, assessments, insurance premiums
and ground remis as they falf due, Borrower sh'lll pay te” Londer any amount necessary to aiake up the deficiency inope or mory payments as
Lender may reguire.

Upon payment in Jull ol all sums sccurud by thisMioiteage, Lender shall promptly refund to Borrawer any Funds held by Lender. If
under paragraph 22 hereof the Property is sold or the Properly i) otherwise acquired by Lender, Lender shall apply, no fater than immediately
prior ta the sale of the Property or its aequisition by Lender, any Fundsheld by Lender at the time ol application as a credit ugainst the sums
secured by this Marigage.

3. Applicatien of Payments. Unicss applicable lnw pruv:dcs otheiwise, all payments received by Lender under the (_ruhl Agreement
and paragraphs [ and 2 hercol'shall beapplied by Lender fiest in payment of anints paysble to Lender by Bortower under paragraph 2 hereol,
seeond, (in Lthe order Lender chooses) to any [inance charges, other charges ana coulestion costs owing, and third, tothe principal balnce under
the Credit Agreemenl,

4. Prior Martgagcs and Deeds of Trust; Charges; Liens. Borrower shalleZiorm all of Borrawer's nbhb.mun- under any mortgage,
deed of trust or other security agreement with a lien which has priority over Lhis Mort gaye, including Borrower's covenanls 1o mike payments
when due, Except to the extent that any such charges orimpositions ire Lo be made to Lender vdider paragraph 2, Borrower shall puy or couse Lo
be paid all tises, assessments and other charges, fines und impositions attributable to e/t perty which niay atwain a priority over this
Morigage, and leuschold payments or ground reats, if any. Within five days alter any demand by Lénder, Borrower shall exhibit 1o Lender

receipts showing that all amounts due under this paragmph have been puid when due,
S, Haezurd Insurance, Borrower shall keep the improvements now existing or hereafter ereced ginthie Property insured against loss by

fire, hazards included within the term “extended coverage,’ and such other hazards as Lender may reguire and in such amounts and for such
periods as Lender may reguire. Unless Lender in writing requires otherwise, the policy shall provide insurange un b replacement cost basis inun
amount not less than that necessary 1o comply with any cotnsurance pereentage stipulited in the hazied insesraed policy, and the amowt of
coverage shall be no less than the Maximum Principal Bulance plus the full umount of any lics which has prioriny Gver this Mortgige.
The insurance carrier providing the insurunce shall be chosen by Borrower subject 1o approval by Lépdes provided, that such
approval shall not be uareasonubly withheld. All insuranee poticies and renewals thereol shall be in o form aceeptablao Lender and shall
include a standard mortgage clause in fver of and in & form aceeptable to Lender, Lender shall have the right 1o hold thepoticies wnd renewals
thereol, subject 1o the terms of any mortgage, deed of trust or other security agreement with  lien which has prioriy over this Morgage.
In the event of loss, Borrower shall give prompt notice 10 the insurance carsier and Lender, Lender may make proof ol foss if not
mate prompily by Borrower, Al insurance proceeds are hereby assigned 1o Lender and shall be paid 1o Lender to the estent of sl sums secured
by this Morigage, subject (o the terms of any mortgage, deed of trust or seeurity agreement with o lics which has prmru) over this Mortgage,
Unless Lender and Borrower otherwise agree in writing, insuranes proceeds shall be applicd 1o restore or repair the Prepenty, il it is

economically feasible to do so. .
I the Property is abandoned by Borrawer, or if Borrewer fuls tu respand to Lender within 10 days irom the dite notice is minted by

Lender o Borrower that the insurance carrier offers to setle a claim for insurance benefits, Lender is nuthorized 10 colleet and apply the
insurance proceeds at Lender’s option cither to restorution or repair of the Property or to the sums seeured by this Morngage.

6. Preservation und Maintenunce of Property: Leascholds; Condominiums; Planned Ualt Developmieats, Burrower shall keep the
Property in good repair and shall not conunil waste or permit impairment or deterioration of the Propenty andshall comply with the provisions
of any tease I this Mortgage is on o leaschold, W this N‘Uﬂy‘\p}i*‘. on o unit in g condommivm or @ planned unit development, Barrower shall
perform all of Borrawer's obligutions under the declaration or covenants creating or governing the condominium or planned unit developuent,
the by-laws and regulations of the condominium or planned unit devetopuent, and constituent docnments.

7. Protection of Lender's Security, 11 Borrower [ails to perform the covenants and agreements contained in this Murigage, on il any
action or praceeding iy commenced which materilly affects Lender's interest in the l‘mpcrl\ then Lender, st Lendet’s eptiva, upan notige e
Borrower, may make such appearances, disburse suel sums, ineluding reasonable ptiorneys fees, and tabe such action iy is necessary W protect
Lender's interest. Any amounts dishursed by Lender pursuant to this paragraph 7, witl linance changes therean, ot the ate provided m the
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ACCOUNT NO.

THIS PRIME "Ridor") is made this
first_  day of __.Ovem er nnd iz incerporated into
and shall be deemed to amend and “unplament the Mortgnge, Dond of
Trust, or Securiiy Deod {the “Socurity Instrument”) of the oame
dante by the undorsigned {ithe "Berrower“) to securec the llome
Equity Plen Cradii Agreement and Disclosure Statemeni axecuted by
tho Borrower of the same date {snid Agrecement is refepenced in
the Socurity Ingftrument ond this Rider ng "Credit Agrnement“) to
Corporate America Fedornl Credit Union (the "Lendor: nnd

covering 'thoqgﬁ%{mﬁty‘_‘d ribu J..lucaég .atxlc.lJr_.ILﬁo.In"(Brch‘rH. and

located nt
IProPcrty Add:o"n}

A\DDITIONAL COVENANTS. In ndditien to Lhe guvonnants end
agreorionts made in the Security Instrument, Dorrower and Londer
furtnes covenant und agroe to the following additionnl terms and

conditiope,

ADJUSTABLE RATE LOAN, The Security Instrument secures o
Note or Credii Agrcement which provides for change in Lhe
intereat rate, /as wmore particularly dosceribed in said Noto or
Credit Agroemunic.

REMEDIES UPUN BORNCWER'S BREACH. In oaddition to theo
remedies provided on Horrovwer's broach of any covennnt or
ngroomont of the Borrower on the Security Instrument, including
any covenant to pay when( die any sum undor the Note seeured by
the Becurity Instrument il riny eof the following ovents occur:

{a) 1if Dorrower fails tc¢ moke the minimum payments within
10 dayz of the due date or fnilg to comply with the other torms
and conditions of the CredifhAgrcemont of the Soecurity
Instrument: (b) 1if Borrowar chould d.n or boceme insolvant: (c)
if o petition should ba [iled or otlfiey proceedings should boe
started by or against “Borrowers” unded Lhe Faderol BanWruptey
Code or unny state inzolvency stntue; (o) if n rocoiver is
appointed or a writ or order of oltachment/ levy or rurnichment
is issued sgoninst Borrower or its property, nesity or income: (c)
if Borrowor permits ony othor lien holder to gnip” or appenr to
goin priority over Lender, axcept whatever first sostpguge of deod
ol Lrusty in outstanding on the preoperty ot the time'e!l rocording
of Londer's Mortgoge to secure the Credit Agreewent: {I) ir
Lender considers any debts due is Borrower's Account ursufe of if
Lendor belicves, in good faith, that the collnticral hos
deteriornted or the chance of Dorrower poying or performing ull
of its obligntions for iis AcLount hove been impaired: or (x) LI
the gecured note for any prior martgago, dood or licn on the rosl
Proporty is in defoult upon Dorrower's DBroach, Lender, ot
Lendor's option, mey doclare default,

Upon Borrower's default, Lender, ni Lender's oplion -may
declare all the sums by ihe Seccurity Instrumont to be immedistaly
due arnd payable without damand or notice, will terminate any
obligation Londer has to moke further advences under the Credit
Agroeoment and moy involie the remedics providod in the Security
Agreemont.,

IN WITNESS WHERECF, Borrower hn? u:;ﬁpiod thig RldPP

Da?e A

_/C
Kathryn




