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To Have and to Hold the above-described premises, with the
appurienances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinais, which said rights and
benefits to said Mortgagor doas hereby expressly release and waive,

And Said Mortpagor covenants and agrees:

To keep said pramises in gowd repair, and not (0 do, or peemit o
be done, upon said premises, anything that may impair the value
therecf, or of the security intended 1o be effected by virtue of this
instrument; not to sulfer any lien of mechanics men or material
men to attach 10 said premises; to pay (o the Mortgagee, as
hereinalter provided, unil said note is fully paid, (1} a sum suffi-
cient to pay all 1axes and assessments on said premises, or any (ax
or assessment that may be leviza by authoriry of the State of I1-
linois, or of the county, towa, vitlage, or city in which the said
fand is situaie, upon the Mortgasar on account of the ownership
theteol; (21 & sum sufficient 10 keep ' buildings that may at any
time be on said premises, during the ezitis uance of said in-
debtedness, insured for the benefit of the Piorigagee in such forms
of insurance, and in such amounts, as may peeq:ired by the

Morgoges,

In case of the refusal or neglect of the Mortgagor to iake such
payments, or (o satisfy any prior lien or incumbrance oche, fian
that for taxes or assessmients on said premises, or 10 keep said
premises in good tepair, the Morigagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion it
may deem necessary for the proper preservation thereol, and any
moneys so paid or expended shall become 5o much additional in-
debledness, secured by this morigage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however fall other provisions of this
morigage to the conteary notwithstanding), that the Morigagee
shall not be required nor shall it have the right 1o pay, discharge,
or remove any lax, assessment, or tax fien upon or against the
premises described herein or any pact thereof or the improvement
situated thereon, 5o long as the Martgagor shall, in good faith, con-
test the same or the validity theeeof oy appropriate legal pro-
ceedings brought In a court of competent jurisdiction, which shall
aperate (o prevent the collection of the tax, assessment, of lien 5o
contested and the sale or forfeiture of the said premises or any purt
thereo!l to satisfy the same.

And the said Morigagor further covenants and agrees as follows:

That he will promptly pay the principal of and intetest on the
indebtedness evidenced by the saitl note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any instalimen! due date.

That. together with, and in addition to, the menthly payments of
principal and interest payable under the terms of the note seurey
herehy. ihe Murtgagor witl pay fo the Mongagee, on the first dauy
of each month until the said note is (ully paid, the followang sums:

{a} A sum equal to the yround rents. if any. next due, plus the
preminms that will nest become due and payable on policies of fiee
and other hazand insurance covening the mortgaged property, plus
faxes and assessments nest due on the mortgaged property (all a5
estimared by the Mortgageel less all sums already paid therefor
divided by the number of months 1o elapse before one month prior
1o the date when such ground rents, premiums, taxes and
assessments will become delinguent. such sums to be held by Mort-
gagee in trust 10 pay said ground rents. premiums. taxes and

special assessments; and

(b Al paymerus mentioned in the preceding subsection of this
patagraph and all payments 10 be made under the note secured
hereby shall be added together and the aggregate amount thereof
shali be paid by the Mortgagor each momih in 2 single pavment o
be applied by the Mortgagee to the fnllowing items in the order set
forth:

{i) ground rents, il any. taxes, special assessments, fire, and other
hazard insurance premiums;

{ih incerest on the note secured hereby

(iiiy amortization of the principal of the said nowe: and

{Iv) late charges.

Any deficiency in the amount of any such aggregate monthly pay
ment shall, uniess made good by the Mortgagor prior to the due
date of the next such payment, constitule an event of defauht
under this mortgage. The Morigagee may coflect a “iate charge™
not to exceed four cents (4¢3 for each dollar (1§ for each paymem
more than Nfteen (15) days in acreass, 10 cover 1he extra expense
involved in handiing delinquent payments. &

if the total of the payments made by the Mortgagor under o
subsection fa) of the preceding paragraph shall exceed the amount  »
of the payments actually made by the Mortgagee (or ground rents, 2
1axes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mongagor, n
\d
A

shall be credited on subsequeni paymenis 0 be made by the Mo

“-e

gagor, or refunded to the Morigagor. I, however, the monthly
payments made by the Morigagor under subsection fa) of the
preveding paragraph shalt not be sufficient 1o pay ground rents,
tanes and assessments, of insurance premiums, as the case may be,
when the same shafl become due and pavable, then the Moripagor
shall pay ‘0 the Mortgagee any amount necessary 10 make up the
deficiency, on £i-helore the date when payment of such ground
rents, taxes, Ausecuvents, oF insurance premiums shall be due, If a1
any lime the Moiter 07 shall tender 1o the Mortgages. in accor:
dance with the proviaor: ¢f the note secured hereby, full payment
of the entire indebtednes: re resented thereby. the Mongagee shall,
in computing the amoun.<{ such indebiedness, credil lo the ac.
count of the Morigagor any balince r:maining in the funds ac-
cumulated under the provisions of subsection (@/ of the preceding
poragraph, If there shal! be & defauh tinder any of the provisions
of this mortgage resulting in a public saie 4f the premises covered
hereby. or il the Mortgagee acquites the prop riy-atherwise after
default, the Mortgagee shalt apply, at the time of “he commence:
ment of such proceedings or at the time the propeity is therwise
acquired, the balance then remaining in the funds accimulo ed
under subsection o7 of the preceding paragraph as a credin 2ginst
the amount of principul then remaining unpaid unders said e

And ay Additional Security Tor the pavenent of the indebredness
aforesaid the Mongagor does hereby assign {0 the Mortgages ak
the rents, issues, and profiis now due or which may hereafter
become due for the use of the prempses hereingbove described,

That He Will Keep the improsements now esisiing ot herealter
erccted on the mongaged property. ihsured v may be required
from tite o time by the Mortgagee agamst s by fire and other
hazards. casualties and contingencies 1w suech amounts and lor such
perivsds as may be required by the Mortgagee and wiil pay prompt:
ly, when due, any preruums on such insurance provisian for pay-
meni of which has not been made hereinbefore. All insurance shall
be catried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Morigagee and
have attached thereio loss pavable clauses in favor of and in form
acceptable 1o the Morigagee. In event of loss Mortgagor will give
immediate notce by mail to the Morigagee. who may make proof
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Witness the hand and seal of the Morigagor, the day and year first written,

/ W 7]7 é/M/ (Sealt A7 Vi

DBNNA M. LONG 0 MARY E. ? o

-al)

[Seal]

State of Jllinols
County of & l'\‘
I, The Undersignzd . a notary public, i ano fot the county and Staie

aforesaid, Do Herehy Cerrify Thar DONNA M, LONG, A Spinster

and MARY E. LONG, Divoicza not since remarried < his wife, personally Anown 10 me 10 be the same
person whose nameg are subscribed to the foregomg instrument, appeared “efore me this day

signed, sealed. and delivered the said insteement a5 pheip

person and acknowiedged thut  they .
frec and voluntary act for the uses and putposes th=rein set forth, including the release and waiver of the right of homestead. ' g:
Given under my hand and Noxanal Sc.nl this . 31st ¥ {ctober LADL 19 35‘1
) A bihe e, £
YL b oL TR X VAC WG f
Notary Publicy s
4 all MERSY yiods ) 3
Doc, No, o \m Pub“c' U | 102 J.*d for Record in tre Revorder's Office of v
My ©
‘V County, lltinois, on 1w dsy of AD. 19
at ¢'clock m.. and duly recorded in Book of Page
Page 4 of 4 HUD-§2115M1
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