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7. INSPECTION. tender or(&;}N@Wjﬁﬁ& Ahﬁﬁenyo of inspection.
Lander shall give Borrower n al the'tl f dr pridr to ign spetifying hisié cliuse foll the inspection.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation of other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage, whether
of not then dus, with any excess paid to Borrowar. In the event of a partial taking of the Property, uniess Borrower and
Lander otherwise agres in writing, the sums secured by this Morigage shall be reduced by the amount of the proceeds
muitiptied by the following fraction; (a) the total amount of tha sums securad immediately before the laking. divided by
{b} the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

W the property is abandonad by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers io make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days atter the date such notice
is given, Lender is authorized to collect and apply the proceeds, at its oplion, either 10 restoration of repair of the Proper-
ty or to the sums secured by this Mortgage, whather or not then dus.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment
or modification of amoctization of the sums sacured by this Morigage granted by Lender o any successor in intarest
of Borrowar shall not operate to release in any manner the liability of the original Borrower or Borrower’s successoss
in imterast. Lander s%:all not be required to commence procesdings against any succassor in interest or refuse to extend
the time for paymont £ 1 otherwise modity emortization of the sums by this Mortgage by reason of any demand made
by the original Borrowe: o Borrower's successors in imterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver o’ of preclude the exercise of any right or remedy.

10. SUCCESSORS AND.+SS(GNS BOUND; JOINT AND SEVERAL LIABILITY: COSIGNERS. The covenanis and
agreements of this Martgage (na} bind and benslit Ihe successors and assigns of Lendet and Borrower, subject to the
limitation In paragraph 13. Borrowar's covenants and agreements herein shali be joint and several. Any Borrowes who
co-signs this Mortgagae but does nt £ xecute the Agreement: (a) is co-signing his Morigage only o morigage, grant
and convey that Borfower's interest. .. the Property under the terms of this Morigage; (b} is not parsonally obligated
to pay the sums secured by this Mortgagr; axd fc) agrees that Lander and any other Borrowar may agree 10 extand,
modify, forbear or make any accommodativas w#ith regard to the terms of this Mortgage or the Agresment without that

Borrower's consent.

11. NOTICES. Any notice to Borrower provided for in'thiy Mortgage shall be given by delivering it or by mailing it by
{irst class mail unless applicable law requires use of aiotiier method. The notice shall be directed to the Property Ad-
dress or any other address Borrower designates by notica.2o Lender. Any nctice 1o Lender shall be given by first class
mail to Lender's address stated herein or any other address i.¢ nder designates by noiice to Borrowet. Any notice provid-
ad for in this Mortgage shail be deemed 1o have been given to Borrovier ov Lender when given as provided in this paragraph.

12. GOVERNING LAW: SEVERABILITY. This Mortgage shall be gove ned by federal taw and the law of lllinois. In the
aveni that any provision or clause of this Mortgage or the Agreemem-corilicts with applicable law, such contiict shall
not affect other provisions of this Morigage or the Agreement which can b v effect without the conllicting provision.
To this end the provisions of this Morigage and the Agreement are declared *0 Y@ severabie.

13. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCY ZR; DUE ON SALE. If all or any part
of the Property or any interast in it is sold of transferred (or if a benefical interest in Barta vec iy soid, assigned or transter-
red) without Lender’s prior written consent, Lender may, at its oplion, require immediate paymer: in full of all sums secured
by this Mortgage. However, this option shall not be exercised by Lender if its exercise is ‘prihibiled by federal law as
of the date of this Mortgage.

Lender also shalt not axercise this option if: {a) Borrower causes to be submitted to Lender informatioi) required by Lender
to evaluata the intended transteree as if a new loan were being made to the transieree: and (b) Lender reat onably deter-
mines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach f ant~covenani
or agreement in this Mortgage is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable lee as a condition to Lender's corser. 1o
the loan assumption. Lendar may also require the transteree to sign an assumption agresment thal is acceptab!s *=
Lender and that obtigates the transferee to keep all tha promises and agreemanis made in this Mortgage. Borrower wilt
continue to ba obligated under this Mornigage unless Lender releases Borrower in writing.

if Lender exercises the option 1o require immediate payment in full, Lender shail give Borrower notice of acceleration.
Tha notice shall provide a period of not less than 3D days from the date the notice is delivered or mailed within which
Borrawer must pay alt sums secured by this Mortgage. If Botrower fails to pay these sums prior o the expiration of this
period, Lender may invoke any remedies pammitted by this Mortgage without furiher notice or demand on Borrower.

14. PRIOR MORTGAGE. Borrower Is not, and shall at no time hareatter ba, in detault of any provision of any prior morigage.

15. DEFAULT. Any one of more of the following events shall constitute a default hereunder: (a) failure of Borrowsr 10
pay any amount owing under this Mortgage or the Agreement when due: or (b) Borrower shail default in the payment
or performance of Borrower's indebtedness or obligation under their first morigage; or {c} Borrower shali fail to observe
or perform any covenant or agreement contained in this Mortgage; or {d) the death, insolvency or the filing of a petition
in bankruptcy or for an arrangement by or against Borrower. Upon the occurrence of any one ot more of the foregoing
avanis of defaylt, Lender, at its option, may declare the entire outstanding baiance of the indebledness securad hereby

to be dua and payabie.

168. ACCELERATION; REMEDIES. Lender shall give notice to Borrowers prior 1o acceleration following: (a) Borrower's
breach of any covenant or agrasment in this Morigage or the Agreement or (b) Lender’s good faith belief that the pro-
spect of payment of performance is impaired. The notice shall specify: (1) the default; (2) the action required to cure
the default; (3) a date, not less than 30 days from the date the notice ia given to Borrower, by which the default must
be cured; and (4) that failure to cure the defaull on or befora the date spscified in the notice may result in acceleration
of the sums ssecured by this Mortgage. foreclosure by judicial proceeding and sale of the Property. if the default is not
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MORTGAGE
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THIS MORTGAGE made on_OCTQOBER 47 , t9_89

LOAN# 019400026303

between_ELMA_ BROWN
Mortgagor(s) herein collectively (Borrower”) and

SUMMIT FIRST FEDERAL SAVINGS & LOAN ASSOCIATION (the “Lender”) whose address is 7447 West 63rd Street,
Summit, ltinoir 80501. This Mongage secures the principal sum ot § 4,0330,69 or 80 much

tnssamd tiatig mwmmum_aadm?_gm nder with interest
theraon pursuant ‘o = certain Home Equity Credit Line Agreement (“Agreemant”) of even date herewith.

N/AINTEREST (FIXEL BATE) The interest rate on unpaid loan balances shall be___N/a . % per annum payable

maonthiy.
i/ INTEREST (VARIABLE [3ATE) The interast rate on the unpaid principal balances shall be computed by adding
_NINE ___ percentagrpuinis {___2__._. _ % per annum) to the prims rate of interest pubiished in the Monay

Rats section of The Wall St~zet Journal on each businesag day (the “Index”). Adjustments of the Interest rate bassc
an changes In the Index wili benade on the first day of the month succeeding the month during which the change
occurs. The Initial interest rate1® 19,50 % per annum and tha initial ANNUAL PERCENTAGE RATE

is__ _N/A ___ %.

This debt is evidenced by the Agreement exsciw: by Borrower dated the same date as this Mortgagae, which Agreement
provides for the monthly Interest payments, wib ke full debt, if not pald sarlier, due and payabie on demand after FIVE
years from the dais of this Mortgage. The Lende. wii srovide the Borrower with a final paymant notice at ieast 90 days
before the finat payment must be mads. The Agreer ent provides thal loans may be made from time 1o time not to ex-
ceed the above stated maximum amount outstanding a? any one time. All future lcans will have the same priority as
the origina? loan. This Mortgage secures ta Lender: (a) tha repayment of the debl evidanced by the Agreement, with
interest, all other sums thereunder, and all renewals, extenrior s and modifications; (b) the payment of ali olher sums,
with interast, advanced under paragraph 6 1o protect tha secu:ty of this Mortgage and (c) the performance of Borrower's
covanants and agreements under this Mortgage and the Agreenizn’. n consideration of the indebtedness herein recited
and to secure payment thereof, Borrower hereby morigages ana wiut’ams to Lender, its successars and assigns, the
foliowing described reat estate situaled in the County of __CODK ([, lflinois, hereby releasing and waiving
all rights under and by virtus of the Homestead Exemption Laws of lllizuis anr under the Bankruptcy Cods, now existing

or hereafter amended:

THE § 2 FEET OF LOT 4 AND THE N 24 FEET OF LOT 5 IN BLUPK)5 IN JOHN WALKER'S SUBDIVISION

OF THE SE % OF THE NE } (EXCEPT RAILROAD) OF SECTION 17, fLUNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY, ILLINCCE. .

TOK DOUNTY, BN
A o AL A R
M3y T -6 M 2 39 895283012 &
[Je
: |
]
# o)
G
<
N
which has the address of 3810 5. SANGAMON (sireet),
CHICAGO (city), inois__ 6062 ; ("Property Address’);
Parmanent Real Estate Tax {ndex Number: 20-17=228-D15

TOGETHER WITH all the improvements now or hereafter erected on the property and all easements, rights, appurtenances,
ronts, royalties, mineral, oif and gas rights and protits, water, water rights and stock and ail fixturea now or hersafter
a part of the property. All replacements and additions shall also be covered by this Mortgags. Ail of the foregoing is

referred to in this Mortgage as the '"Property’.
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