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10. Borrower Not R’MN@EE in@ A cnsio@@ RMN or modifica:
tion of amortization of the sums secured by this Mortgage grant y Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interes.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgese by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co.signers. The covenants and agreements herein
contained shail bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisicns of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only 1o
mortgage, grant and convey that Borrawer's interest in the Property to Lender under the terms of this Mortgage, (b) is
nat personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hercunder
may agree to extend. modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrowsr at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereir. ani {b) any notice to Lender shall be given by certified mail to RACHsuddress stated hereip or 1v
such other address as J.ander may designate by notice to Borrower as provided herejn.tAny notice péovided for in this
Mortgage shail be decmr i ¢ have been given to Borrower or Lender when given in thdmarivier designated herein.

13, Governing La\= srzerabllity, The state and local laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which the 7 rorearty is located. The foregoing sentence shall not limit the applicability of Federa) law 10
this Mortgage. In the event thit 9.1y provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisic=s of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisicas of this Mortgage and the Note are declared to be severable. As used herein,

“costs’’, “‘expenses’’ and “attorneys'/lces’’ include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall b th:ctiished a conformed copy of the Note and of this Mortgage at the time ot
execution or after recordation hereof.

15. Rehabititation Loan Agreement. Borrow r shall fulfill all of Borrower's obligations under any home rehabilita.
tion, improvement, repair, or other loan agreement w'iict Borrower enters into with Lender. Lender, 4t Lender's option,
may require Borrower to execute and deliver to Lenfer, in a form acceptable tc Lender, an assignment of any
rights, claims or defenses which Borrower may have againci parties who supply labor, materials or setvices in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrowes . [f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrowe.. is seld or transferred and Borrower is not & natural
person) without Lender’s prior written consent, Lender may, at its_ op.inn, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exircised by Lender if exercise is prokibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of-ac.c'eration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed witl.in-~hich Borrower must pay all sums
secured by this Mortgage. If Borrower fails 1o pay these sums prior to the expiration-o{ this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or demand cn Borriwer.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ioifows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Boriow.r's breach of any cove.
nant or agreement of Borrower in this Morigage, Including the covenants to pay when due cay “ams secured by this
Mortgage, Lender prior to scceleration shall glve notice 1o Borrower as provided In paragraph 12 hereof specifylng: (1}
the breachs (2| the action required to cure such breach; (3) & date, notiess than 10 days from the date th wotice Is malied
to Borrower, by which such bresch must be cured; and (4) that failare to cure such breach ~n or before the d v specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by judicial proceed ne, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and ine 741 to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleral’op and
foreclosure. If the breach is not cured on or before the date specified Iy the notice, Lender, at Lender's option, (na;
deciare all of the sums secured by this Mortgage (0 be immediately due and payable without further demand and may
foreclose this Mortgage by jJudicial proceeding. Lender shall be entitled to collect in such proceeding all expenses ot
foreclosure, Including, but not limited to, reasonable atiorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to eniry of s judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c} Borrower pays ali reasonabie
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to. reasonable attorneys’
fees; and (d) Burrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue
unimpaired. Upen such payment and cure by Borrower, this Mortgage and the cbligations secured hereby shall remain
in full force and effect as if no acceleraiion had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prios to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rentz as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandoninent of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and coltection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable 10
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5 THE TERMS OF THIS LOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON
c PAYMENT AT MATURITY.

N THIS MORTGAGE is made this 197TH day of OCTOBER .
Ry 19  B%ectween the Mortgagor, VAN TAI HUYNH AND

.\'.p) TINA HUYNH, HUSBAND AND WIFE {hetein **Borrower"'), and the Mortgagee,
h NEW ASIA BANK, ITS SUCCESSORS AND/OR ASSIGNS

\h:: . & corporation organized and

UNOFFICIAL SO, .,

RAYMOND WONG

59528337 cn1lf®o, 1 s0616-1997

MORTGAGE 00-63125 $1 7.06

existing under thelawsof THE STATE OF ILLINOIS

whose address is 222 CERMAK ROAD-ATTENTION BOX &1, CHICAGO, ILLINOCIS 60616-1997

(herein “Lender”).

WHEREAS. DNorrower is indebted to Lender in the principal sum of U.S. 3 30,000.00 .
which indebtra.ers is evidenced by Borrower’s note dated OCTOBER 19, 1989 andextensions and renewals
thereof (herein ““Niie"), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, <ucand payable on NOVEMBER 1, 1994 t

TO SECURE to ben-érihe repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with inteies: thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenar.is and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the following described property located in the County of COOK . State of
Illinois:

LOT 8 IN WELLS AND GARNFR'S SUBDIVISION OF LOTS 13 TO 36 INCLUSIVE

IN LUDWIG AND MAGNUS ALDITION TO CHICAGO, SAID ADDITION BEING A
RESUBDIVISION OF SCHLACZ'S SUBDIVISION OF LOT 1 1IN COUNTY CLERK'S
DIVISION OF BLOCK 5 OF THF ASSESSOR'S DIVISION OF THE NORTH WEST

1/4 OF SECTION 32, TOWNSHI? 32 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND 10 FLCT NORTH OF AND ADJOINING SAID LOT 1
TOGETHER WITH A STREET VACATLD AMD LAID OUT IN SAID SUBDIVISION

KNOWN AS 33RD STREET EXTENDING FROM THE WEST LINE THEREOF TO THE WEST
LINE OF LAUREL STREET, IN COOK COUNTY, ILLINOIS.

[}

0K COUNTY, JLLINDIS

S o T 24T 86528337
@
(¥o]
&«
J 17-32-217-161-0000 %
X
=~}

/
which has the addressf 3262 SOUTH MORGAN _ CHICAGO
{Street ) {Citr}
Iifinois 60616 (herein *‘Property Address’');

{&wp Code}

TOGETHER with all the improvements now or hereafier erected on the property, and all easements. rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leasehold estate if this Morigage is on a leasehold) are
hereinafier referred to as the “Property.””

Borrower covenants that Borrower is fawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered. except tor encumbrances of record. Borrower
covenants that Borrower warranfs and will defend generally the title 10 the Property against all claims and demands,
subject to encumbrances of record.

TCLINGIS — SECOND MORTGAGE — 1/80— FNMA/FHLMC UNIFORM INSTRAUMENT

Form 3814

€ -76 )

VMP MOATOAGE FORMS = (3121 782-4700 » IBOD) B21-7281
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