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'THE NORTHERN TRUST COMPANY

50 South La Salle Street - _ e ey 3y
Chicago, Illinois 60675 o 83529831

BRUCE B_. PIOTTER

LOAH ¢ 328784

ISpace Above This Lint For Recording Data}

MORTGAGE

THIS MOR TGAGE ("Sccunlylnslrumcm )lsgwmon geToBER 190 :
19 89 Themoripagoris  FULA M, JOHNSDN, DIVORCED AND HOT SIHGE REMARRIED

} {"'Borrower''). This Security Instrument is given to
THE NORTHEAN THUST LROHPANY. . . which is organized and cmsung
under the tuws of FHECSTATE OF TLLINOIS ,and whosc address is
50 S, LASALLE gnP’ET. CHI‘CAGC" IL BOG75 ("L,_-ndcr”]_
Borrower owes Lender the p mmmi sumof '~ THT ATY FIYE THOUSAND AND HO/400
. Dollurs (U $.% 385,000.00 ) Thisdebtisevidenced by Borrower's nole
dated the same date us this Secarity In‘-lrumcnt ("Note™), Whlth provides for mointhly payments, with the full debi, if not
puid eactier, due and payable on Hoveusegn 4 » 2004 ThisSceurity Instrument
secures (o Lender: (a) the rt.paymen( o"lne debt ewdenud by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all pther ¢ amg,, with, mlercsl, advanced under paragruph 7 to protect the security of this
Security Instrument; and © the pc:rforman ce of Boi—rowér 5 Lovcnunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereoy mortgagc. grunl ‘and convey to Lender the following deseribed property
located in . . ) ) County, Hlinois:

LOT 23 IN BLOGK.3 IN. AR‘THVUH’T. MG INTOuH AHD COMPAHY'S. CHAWFORD [‘DUNTRY«SIEJE
UNIT NQ. 1 QF THE NDRTHEAST‘ 1/8; OF. SECTIVW 45, TOWNBHIP 35 NORTH, DANGE 13,
E£AST OF THE THIRD RPRINCIPAL MERIDGIAN,

. . DEFT-QY ' $15.25
] _ L o - o T#1111 TRAN 7318 11/07/8‘? 13:046300
 PERMANENT TAX NUMBER: 31-15-2D82-081 VoL, 179 y 27717 4 %—-89—-S29S31
: - i LO0K COUNTY RECORDER™

g5-529331

which has the nddfess of ‘ 4108 ?ac»]mm) LANE lll\TTE’. ?N
Streut

NHlinois 0443 (*Property Address™);
|2ip Code) -

TOGETHER WITH all the improvements. now or hereafter erected an thie property, and all easements, rights,
appurtegances, rents, royalties, mineral,: oil and gas. rights. and. profils, -water rights and stock and all fixtures now or
hereafter a purt of the property. Al replacements and additions-shail also be covered by this Security Instrument. All of the
foregaing is refereed toin this Security Instrument as the "Pmpcrly "

BORROWER COVL.\ WNTS th-u Borrower is. Iuwrully sels(.d of the estate hereby conveyed and has the right to
mortgage, grant and convey the Proper\y und that,{he Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally ‘the title to the Property against all claims and’ demands, subject to any
encurbrances of record. .

THIS SECURITY INSTRUMENT: mmbmus uml‘orm cavenants for national use and non-uniform covenants with
limited variations by Junsdlclron to LOnSlllllll:d umfnrm secunty mstrumcm covering real property.

-

ILLINOIS —Single  Farmily—SNMA/FHLMC UNIFORM INSTRUMENT . orm 3014 12/83
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If Lender required mortgage insurance as a condition of- makmg the loan secured by this Securny Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminales in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Prcp:.r:y Lender
shall give Berrower notice at the time of or prior. 1o un inspection specifying rensonable.cause for the i inspection.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are herehy
assigned and shall be paid lo Lender. )

In the event of a total taking of the Property, the proceeds shall be apptied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totaf amount of the sums secured immediately
before the taking, divided by (b) the fair murket value of the Property immediately before the taking. Any balance shall be
paid to Borrower. .

If the Property is abandoned by Borrower, or if| after notice by Lender 10 Borrower that the condemnor offers 10
muke an award o/ cettle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i wuragrized (o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured’sy this Security Instrument, whethcr or noet then due.

Unless Lended and, Borrower otherwise agreein wrllmg. any application of proceeds to principal shall nat extend or
postpone the due date'df ke monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower/No’ Pcicased; Forbearance By Lender Not-a Waiver. Exicnsion of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender 1o any successor in
interest of Borrower shall notopieate Lo release the liability of the original Borrower or Borrawer's successors in interest.
Lender shall not be required to rommence proceedings ugninst any successor in interest or refuse to extend time for
payment or otherwise modify am<inzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower!s shccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the=iescise of any right or remedy.

11, Successors and Assigns Bound; *2int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it thi: successors and assigns of Lender and Borrower, subjcu to the provisions
of parngraph 17, Borrower's covenants and agreemants shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: () is cu-cigning this Security Instrument only 1o mortgage, grani and convey
that Borrower's interest in the Property under the (err1sof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ¢} 2grees that Lender and any other Borrower may ugree to extend,
modify, forbear or make any accommodations with regard ' the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan sccured by this Securitdnstrument is subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that the inte’es’ or other loan charges collected or to be collected in
connection with the loan exceed the permitted himits, then: (a)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any Gvras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Cecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. . Legistation’ Affecting Lender's Rights, If enactmeént or expivation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable cecording to its terms, Lender, at its option,
may require immediate payment in full of al} sums secured by this Security Insi/ament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shalt take the steps siaciied in the second paragraph of
paragraph 17 ‘

14, Neotices, Any no!ice to Bon‘ower provided for in this Security Instrument stall he given by dclivcring it or by
mailing it by first class mail unless applicable law requires use of another method. The nctice shall be direcled to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o eader shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notied to Forrower. Any notice
pmv:dud for in this Security Instritment shall be deemed to have been given to Borrower or Lendeiwnia siven as provided
in this paragraph.

15. Governing Law; Severability. This Sccunly Instrument shall be governed by Tederal lawandithe law of the
jurisdiction in which the Property.is located. In the event that any provision or clause of this Security Instrument or the
Note canllicts with applicable law, such conflict.shall not;affect other provisions of this Security Instrument wr the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 beseverable, .

16, Borrower's Copy, Borrower shull bt, given ane Loul'ormt.d copy of the Note and of this Seenrity Instrument.

17. Transfer of the Property or & Reneficial Interest in Borrower. If sil or any port of the Property or any
interest in it is sold or transferred (or ifa bc.ncﬁcml interest in Borrower is sold or translerred and Borrawer is not a nutural
persan) without Lender’s prior written mnscm, Lender may, at its option, require immediate payment in full of all. sums
secured by this Security Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited by
federal flaw us of the date of this Security Inslrumcn! )

If Lender exercises this option, Lender shall gwe Borrower nalice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or. mmlc.d within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to' pay | these sums. pnor to the expirution of this period, Lender may invoke any
remedies permitted by this Security Instriment without further notice or demand on Burrower.

18. Borrower's Right to Remstale. If. Borrower meets certain conditions, Borrower shall have Lhe right to have
enforcement of this Security lnstrument dlswn\mucd at any time. prior to the earlier of: (1) 5 days (or such other le‘l()d as
applicable law aay specify for n.msldu.mml) before sale oflht. Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ol'a_]udgment enforcing this, Set.uruy Instrument. Those comndilions are that Borrower:
ta) pays Lender all sums which then, would be due,under. this Security Instrument and the Note hud no aceeleration
occurred; (b) cures any defuult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security ln\!rumull. including, but not limited:to, redwnablc attarneys' fees; and (d) takes such action as Lender may.
reasonably require to assure that the lien of ths Sccurity, Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured | .by, this, Security, Instrument shall. continue unchanged. Upon reinstatement. by
Borrower, this Security [nstrument un.d the cbl\gn'tmns secured hereby shal) remain f'ull) effective as if no acceleration hud
oceurred. However, this right to runslale shull nol apply in lhe case of neceleration under purugraphs 13 or 17,

ISCICMDTILNQTETIA014 (12/83) Pagedof 4
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UNOFFICIAL COPY,

MORTEABE RIDER
FOR COVENANT #21

THIS RIDER IS8 incorporated into a certain MORTGAGE dated of even
date herewith given by the UNDERSIGNED to secure MORTGAGE
indebtedness; saic MORTGAGBE encumbers real property commonly
described as:

1) RBESROWER and LENDER agree that notwithstanding
anytbing contained in COVENANT 21 of the MUORTEAGE,
LENZEF is hersby authorized to charge & reasonsble fee
for the argparation and delivery of a RELEASE DEED.

BORROWER id LENDER agree that if the FEDERAL NATIONAL
MORTGAGE ASSOACIATION or the FEDERAL HOME LUAN MORTGAGE
CORPORATION oay all or some of the LENDER'S rights

the MORTBAGE, this RIDER will no longer have any force
or aeffect.

IN WITNESS WHEREDF, BORROWER nas-executed this RIDER.

o

L
'Cdz(fa/'ﬁd.*%;budfﬁ¢/ (SEAL)
EOLA M. JOHNGON ~BEORROWER




