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MORTGAGE 589529049 }

Colonial Bank and Trust Company of Chicago
52
N

5850 West Belmont Avenue / Chicago. iHinois 60634

THIS MCRTGAGE made this  16th davof (ctober 1989 |, between

NOEL A. DEBACKER AND JANET M. DEBACKER, HIS WIFE
{"Borrower'} and COLONIAL BANK AND TRUST COMPANY OF CHICAGO, a stata banking corporation wilh offices at 5850 Wast

Belmont, Chicago, Hlinois 80634 ("Bank™)
WITNESSETH, thal:

Borrower is indgbled 1o Bank in the maximum principal sum of

FORTY -THREE THOUSAND DOLLARS AND NO/100th'se~e-vereecanas
i$ 43,000.00 ) DOLLARS, or

the aggregate amzunt of all advences made by Bank pursuart to thal certain Homa Equity Line of Cradil Agraement balween Bank
and Borrower (“Loan Z.paement’’} of even date herewith, whichever Is leas, which Indebledness is evidenced by the Loan Agree
menl and the Home Zaulv.Line of Credit Varlable Interest Rate Promissory Note of even dats herewith (“Nols") providing for
monthly inslaliments of intarge: with the principal balance of the indebtedness, if not socner paid or required 10 be paid, due and
payable gn demand on or alter {ize/5) years lrom the date ol this Morigage. However, in no event shail the tinal paymeant of the Note,
including the total oulslanding.oricipat bafance and any accrued and unpaid inlerest, lees and charges, be due later than tifleen
{15) yoars from the dato hergof.

Inlerast on the Nole is datarminad or aach monthiy bitling period by applying a daily perdodic rate 10 each day's ending loan
balance. Tha daily periodic rate may vary tro(n maath to month; it is set 8l the baginning ot each menthly billing pariod and remains
constant during thal monthly billing period. Trie daify periodic rale is 1/365th (or 1/3861h in tha case of leap years) o the Annusl

Percentage Rate applicable to that monthly billing paricd izarried 1o five decimal places). The Annuai Percertage Rate wilt be deter-
percent( 1, 00000 %) to the Prime Rats as repornted in the Maney

mined by adding
Rale section ol The Wall Stree! Journal on the first business auy of such billing perioc (1he “Prime Rate").

T0 SECURE to Bank (a} the repayment o! the indsbtedi.ans =uidenced by the Nole, with interas( therdon, and all ranewals, ex-
tenislons and moditications; {b) the paymant ol all olher sums, with.in’arast, advenced in accordance herewith (o protect the securlly
of this Mortgago: and {c) the performance ot the covenants and agrasinznts of the Borrowaer herein contained, (he Borrower doas

heraby MORTGAGE, GRANT AND CONVEY to the Bank the following desriirod property located in CO0K County,
#iino1s, heraby reteasing and waiving all rights under and by vitue of the Homeasiead Exemption Laws ol the State of llinais:

N

LOTS 20 AND 21 IN BLOCK 1 IN STRAUBES ADDITION TO WX(METTE SECTION 33,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPA(-MERIDIAN, IN

COOK COUNTY, ILLINOIS.

~y

Wit e 89520049

which has the common address of o198 n  CENTRAL PARK,  WILMETTE, ILLINOIS 60091

("Property Address’); and the permanent index numberof: 05-33-403-021-0000

TOGETHER with all the Improvemenis now or hereafter eracted on or allached 10 the property, and all sasements, rights,
appurtenances, renls, royalties, minerat, oll and gas rights and profits, water rights and stock, insurance and condemnalion pro-
ceeds, and all fixtures now or hereatisr atlached 1o the property, all ot which, including replacements and additions theretp, shall be
deemed to be and remain a part of tha proparty covered by this Mortgage; and all af the toregolng, togselher with said property are
hereinafier reerred 10 as the “‘Property.”

Borrowar covenants that Borrawer is lawfully seised o! the eslate heraby conveyed and has the right 1o morlgage. grant and
convay the Property, that the Properly |s unencumberad, oxcept for encumbrances of record. Borrowsr wairants and will defend
generally the title lo the Proparty agalnst all claims and demands, subjact to any encurmnbrances ol record. Thare 18 a prior mortgage

FIRST SUBURBAN MORTGAGE CORPORATION, ITS SUCCESSORS AND/OR ASSIGNS

from Borrowsr (0

dated SEPTEMBER 27, 1989 and racorded as document pumber  gg e aga7
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[ THIS INSTRUMENT WAS PREPARED BY: RETURN TO: ?ﬂ
' JANICE J. LASPISA ATTN: LOAN OPERATIONS €g
COLONIAL BANK COLONIAL BANK c
5850 W. BELMONT 5850 W. BELMONT D
CHICAGO, ILL 60634 CHICAGO, ILL 60634 Yo

39529ud47
21. Time of Essence Tima tg ol the eqgnnce ot this Morigage. the Note and Ihﬂ i.oan Agracment.
22. Relesse Upnn payment of afl syms securad by this Mortgage and termination of the Loan Agreement, Bank shalt release
this Mortgaqe without charge 1o Borrower. Borrower shall pay all costs of recordalions of any rlocumentation nacessary to release
this Mortgage

23. Waiver of Homestead. Barrower hereby waives all right ol homestead examption in the Property.

24. Loan Charges i! the toan secured by this Morlgage is subject 1o a law which sets maximum charges. and that taw is linaily
interpreted so that the interest or olher loan charges collecled or o te collecled in conneclion with the loan exceed the permitted
limits, then' {a} any such ican charge shall be reduced by the amount necessaty to reduce the charge to the permitted fimit; and th}
any sums already collected from Borrower which axceadad permitied limis will he refunded to Borrower. Bank may chooge 10 make
this refund by reducing the printipal owed under the Note or by making a direct payment 10 Borrower.

25. Lagislation Affecting Lender's Rights If enactment or expiration of applicable laws has ihe effect of rendering any provi-
sn of the Note of this Mortgage unenforceable according ta its terms. Bank. atits option, may require immaediate paymant in full of
all sums sacured by this Mortgage and may invoke any remedies permitted by paragraph 18 [f Bank exarcises this option, Bank
shall take Steps =pecified in the second paraqranh of paragraph 17.

IN WITNESS WHEREOE. the undarsigned has signed this Morigage on the day and year lirst above written at

Chicaze, iinois.

!
BORROWER/
el

np \NOEL A. DEBACKER
y 4 .

namg | JANET M. DEBACKER

X

STATE OF ILLINOIS
- 88,

countyofF  COOK

. THE UNDERSIGNED . a Notary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY THAT NOEL A. OFdACKER AND JANET M. DEBACKER , HIS WIFE -
parsonaliy known to me fe be the same person(s) whose nameis) {is;(2/a) subscribed 10 the toregoing instrument, appeared befors
me this day In person and acknowledged that NOEL A, DEBACKER AND JANET M. DEBACKER, HIS WIFE
signed. sealed and delivered the said instrumentsas  THEIR {ree and voluntary act.
for the uses and purposes therain set forth. incleding the release and waiver ¢t theright of homestead.

GIVEN under my hand and notarial seal this lﬁth e day of OC‘I U .19 89
. -

“()I’f“[blnb .‘m,_s L”
JANICE J. LA Sodoid

EJO”‘H'Y PUIM lb uw nib U' ”“ MS

My Comnission Expires 3/14/93
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The Hlen of this Mortgage seturas payment of any existing indebledness any {uture advances made purSuant 1o the Note to
the same extent as If such fulute advances were made on ihe dale of the'execution of this Mottgage withoul regard to whether o1
nat thare I3 any advence mede 1 the 1ime this Mortgage is executed and withou! regatd to whether or not there is any indebledness
outstanding at the tima any advance I8 made.

The Borrawer has 1he right to prepay the principal amount outstanding of the Note, in whole or in part. af any hime dunng the
{erm thereof, without penaily.

COVENANTS. Borrower and Bank covenanl and agree as follows:

1. Payment of Principal and Intersst. Borsower shall prompily psy when due Lhe principal of and interest on the -
debtednass avidenced by the Nole.

2, Funds for Taxee and Insurance. Subject to applicable law or 10 a writien waiver by Bank, Bonower shall pay 1o Bank on
the day monthly installments of principal and interest are payable under Ihe Note. until {he Note is paid in {ull, 8 Sum (herein
“Funds") squal o one-{weifth of the yearly taxes and agsassments which may atiain priority over this Marigage, and ground rents
on the Property, (f any, plus one-twelfth of yaarly premium instalimenls ior hazerd Insurance, plus one-twelfth of yearly premium in-
stallmants for mortgane Insurance, if any, all as reasonably estimated Initiatly and from time {o fime by Bank on the basis of
assaasmants and kiis 8)1d reasonable eslimates thereo!.

The Funds shall k& hatd jn an Instiiutlon the deposits or accounts of which are insured or quaranieed by a Fedetal of stale
gency (Including Bank (. Bnk is such an instilution). Bank shall apply the Funds 1o pay sald {axes, assessments, insurance
premiums and ground renta a4 may not charge for so holding and appiving the funds, anaiy2ing said account, of verfying and
compliing said asssssments and bhia nless Bank pays Borrower infereat on the Funds and applicable iaw permils 2ank 10 make
such a charge, Borrowar and Bank may ap'se in wriling at the time of axecution of thig Mortgage thal interest on the Funds shali be
pald to Borrower, and unless such agrear.ant is made or appilcable law requites such interest 1o be paid. Bank shat nol be required
1o pay Borrower any interast or aarnings on the furds, Bank shall give to Borrowes, without charge. an annual accountirig of the
Funds showinp credits and debits to the Funds ar.d the nutpose for which each debit to the Funds was made. The funds are pledged
as additional sacurity for the sums secured by this ) lortguge.

if the amount o! tha Funda hald by Bank, lgether with 1ha future monthly tnstaliments of Funds payable priot to the due
dates of 1axes, assessments, Insurance premiums and groun't rants, shail exceed the amount required lo pay said taxes.
assesaments, Insurance pramiums and ground rents as they 18V Cue, such excess shall be, al Borrower's oplion. either prompily
rapald to Borrower or credited lo Borrower on monthly instaliments of Finas, 11 the amount of the Funds hald by Lender shall not be
sulliclent 1o pay 18xes, assassments, Insurance premiums and ground.rerts as they fall dus, Borrower shall pay 1o Bank any
amount necessary to make up the deficisncy within 30 days from the dale notioe s maileg by Bank to Borrower requesting peyment
thareol.

Upon payment In full of atl sums secured by this Morigage, Bank shall promptlre’und to Borrowar any Funds held by Bank. It
under paragraph 18 hareof tha property I8 sold or the Property I8 otherwise acquirec by Pank, Bank shall apply. no later than im-
mediately prior 10 the sala of 1ha Property of its acquisition by Bank, any Funds heid by Bank/at the time of application as a ctedil
agalnst the sums secured by this Mortpage.

The requirement of this paragraph 2 shail not be applicable il the property is encumbered Oy 2 priot first lien mortgage

3. Application of Paymanis. Linless appiicable faw provides otherwise, all payments teceived oy nank under the Note and
1his Morigape shall be apptied by Bank tirst In payment of amounts payable to Bank by Borcower under paiagrechs 7 angd 1B hareol,
than 1o Interest pavable on the Note, and than 1o the principal of the Note.

4. Prior Martgages and Deeds ol Trust; Charges; Lisns. Borrowar shaif {ully and timely parform ail of the Bit1owi 1's obhiga-
tlons under any mortgage, deed of trust or olher sacurity agreemen| which has or Bppears 10 have any priorily over (i Moipage,
incfuding Borrower's covenants to make any paymant whon due. Borrower shall pay all 1axes, assessments and other chaigrs, 'ines
and Impositions attributabie 1o 1he Properly which may aitain a priority over this Mortgage In the mannar provided under Parag:s;
2 hareo! or, If not pald In such mannar, by Borrower making payment, al isast ten (10) days belore due. directly 1o the payee therec!.
Borrowar shall promptly furnish 1o Bank atl notices of amounts due under this paragraph, and in the event Borrower shall make pay-
ment directly, Borrowar shall promptly furnish to Bank receipts avidencing such payments.

6, Hazard Insurance. Borrower shall keap the fmprovements now existing ot herealler erected on 1he Property insued
agains! 108s or damage by fire, hazards Included within the lerm “exlended coverage”, and such othet hazatds (collectively
“Hazards") as the Bank may require, Borrower shall maintgin Hazard insurance for the lerm ol the Note or such other periods as
Bank may require and In an emount equal to the lesser of (a) the maximum (nsurable value of the Property or (b} the amounts of the
Line 6! Cradit evidsnced by tha Note and securad by this Mortgaga, pius the amount ol any obligation secured in priorily over this
Mortpage. The insurance cesrier providing the insurance shafl ba chosen by Borrower subject 1o Bank’s approval which shall no! be
unreascnably withheld. Alf pramiums on insurance policies shall be paid in the manner provided under Paragraph 2 heteof, or, il not
patd in such manner, by Borrower making paymenl, whan dus, directly i the insurance carrigr. All insuranca policies and renewals
tharso! shall be in a form acceptabls 1o the Bank and shall Inciude a standard morigage clause acceplable 1o the Bank. Bank shall
hava the right to hold the policies and renewais thereol. subject to the rights and terms of zny morigage, deer' of trust of other
security agresmant with a lien that has or appears to have priority over this Morlgage. Borrower shall promptly funish to Bank all
racaipts of pald premiums and renawal notices. in the even! of a loss, Borrower shall glve prompl notice 1o the insutance carriet and
the Bank. The Bank may make proof of losa !f not made prompily by Borrower.
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