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[ THE COVENANTS, cownmouN'\QsLH RHI_ ICII\AF ] Lm-\C Q»I nu.st; pry ]

1. Mpgtgpgors shall .(a) peomptly repair, festote of rehwld any buildings of improvements now or heseafter on the premises which may
become dumaged or be destruyed; (b) keep said premises in good condition and sepair, without waste. and e trom mechanic's ot uthes liems
aor chabene for lien not expressty subordinated to the lien heseol, tc) pay when due any indebtedness which may be secared by a hen o chipe on
the premises superior Lo the lien hereof, and upon request exhibit sutisfactory evidence of the discharge of such prier hen 1o Trustee o to
tiolders of the note; (d) complele within & teasonable time apy building 01 buddings now or at any ime 1 process of exechon upon <ad
premises: (e} comply with sll requirements of Jaw or municipal ordinances with respect 1o ihe premises and the uswe theseofl; (f) make nu
material alterations in said premises except as required by law o1 municipal ordinanee.

2. Martgagors shatl pay before any penalty attaches all geneial taxes, and shall pay speciul taxes, special aseaments, waler charpes, swewe
servive charges, and other charges azainst the premises when due, and shall, upon wiitten request, Turnish to Trudee o1 1o holders of the note
duplicate receipts therefor, To prevent default hereundes Mortgagors shall pay in full under protest, in the manner p1 ovided by statuic, any tax
or asseiment which Mortgagors may desire 10 contest.

3. Mortgagors shall keep all buildings and improvements now ar hereafter situated on und premises mvased apotnst loss oy demage by Gre,
lightning or windstorm (an Nood damuge, where the lender is requured by law to have its loan so msred) under policies providing {o1 payment
by the insurance companies of moneys safficient either 10 pay the cost of feplaving ot epansng 1he same o to pay i full the indebiedness
secured hereby, all in compunies satisfactory 1o the holders of the note, undes insurance policies payable, in case of loss o1 dumage. 1o Trustee
fot the benefit of the holdets of the note, such rights to be evidenced by the standard mertgage clause 1o be attached Lo each policy, and shall
deliver all policies, including ndditional and renewal policies, to holders of the note, and in case of insutance aboul 10 expire, shall delives
renewal policies not less than 1en days priot to the respective dates of expitation.

4. 1n case of default therein, Trustee or the holders of the note may. but need nol, make any payment or perfoim any act heien
requited of Mottgagors in any lorm and mannct deemed expedient, and may, but need por, make full or partisl payments of pong
inteiest on prior cneumbrances, if any, and purchase, discharge, compromise or settic uny tax lien or othed prior hen of thle o1 clim thed
redeem from any tax sale of forfeiture sffecting said premises of CORICSE any tax o1 assessment. All moneys paid for any of the puiposes
authorized and all expenses paid o1 incurred in conrection therewith, including attorney’s fees, and any ather moneys advanced by Tru m
the hotders of the aote to pratect the martgaged premises and the lien hereof, plus 1easenable vompensitson 10 Vrustee for each fies
concerning which sction herein suthorized muy be taken, shall be so much additional indebtedness secured hereby and shall |
immediately due and payable without notice and with interest thercon at a jate equivalent 1g the post malunty rale set forth in the amte
securimg this trust decd, if any, otherwise the prematurity rae sct forth thescin. Inaction of Trustee or holders’of the note shall nov&c
considesed as a walver £ any right aceruing to them on account of uny defaull hercunder on the part of Mortgagoers.

‘The Trusice o 1= rolders of the note hereby secured making any payment hereby authonzed relating 1o taes or asasessments, may 8o
so according lo any bill, stiiement or estimsie procured froim the approphate public office wathout mguiry to the sccuracy of weh™8M,
statement of ¢stimale or i7vo e validity of any tax, assessment, sale, forfeiture, ax hen onpde or cluim thereot.

6, Mortgagots shall pay Gach item of indebtedness herein mepmioned. both prancipal and anerest, when due accordhng 1o 1he eim heyeof
At the opuvn of the holde ot 5he note, and without notice to Mongagoss, all unpand mdebtedness secuted By this Trast Deed shall,
notwithstandmg anything in the nole o1 in this Trust Deed 10 the contiary, become due and parable dad immediatety in the case of defgult in
making payvment of any mstaiment SO prncipal of intecest on the nete, on (B) when defaull shab) occur and continue for thiee dayvs i the
petformanee of gny other sgreement of 1he Mottgagors herein contained.

7. When the indebtedness hereby seciaea shall become due whether by acceleration ur otherwive, holders of the note or Trestee gl bave
the right to foreciose the lien heicod. In any syt to forecluse the hen hereol, there shall be aflowed and tcduded as additional indebiledness
the decree for sale all expenditures and expons/ s which may be paid o incutred by o5 on brhalt of Trasiee or hoiders o1 the note fol attaineys’
fees, Trusiee's fees, appraiser's fees, outlays £0, documentary and expert evidence, stenogiaphers” charges, publication tmsts and conts iwhich
may be estimated as to items 1o be expended after iy of the decree) of procuring all such atwtiacts of fitte, tide searches and examinations,
title insurance policics, Torrens veruficates, and glar deoo and asswanves wWith tespeet to ttle as Trustee of hoider< of the note may deenito |
be tcasonably necessary either 1o prosecute such siioi o evidence to biddery avany sale which may be had purcuant to such decree the t1oe H
condition of the title {0 or the value of the piemises. ALl expeadituzes and expenses of the aature in s paragraph mentioned shall become vo ]
much additional indebicdness stcured hereby and ppmediot. iy der and peyable, with witerest thereon ata rate equavalem to the post matusity
rate set Jorth in the note securing this trust deed, ’f aby, aLherwist the prematurity rate sel forth therem, when pasd or incased by Trustee o ‘
holdeps of the_note in gonnection with (a) any proceeding, v ling prebate and bankruptey proceedings, to which either of them shall b J

1
|
3
f
i

W

parly{ eithes o plaintiff, claimant or deféndant, by reason of this teast deed or any indebtedness heseby secused; o1 (3 prepasations fos the
commencement of any suit for the foreclosure hereol aiter acciaa ol such nght 1o foreclose whether o1 poy actually commencd; o1 10y
pieparations for the defense of any threatened suit or proceeding ‘Whith Anight affect the premiscs, or the securty hercof, whether or not
actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be disinibuted and applicd in the foliowing otder of pisctity: Fust, on account
of oll costs and expeases incident 1 the Toreclosure proceedings, including all Zucn stems as are mentroned m the precedmg patagraph hereof
second, all other items which under the terms hereot constitute secured indeh edness additional 1o that evidenced by the note, with interev
thereon as herein provided; third, all principa) apd intesest semaming unpmg owthe pate; fourth, any overplus 10 Mortpagors, their hens, lepasl

representatives or assigns, 8y their rights may anL-m.
9. Upon, or at any time after the filing of 3 bill 1o foreclose this trust deed, thoctart in which such bill is filed may appomt 4 recever of
sand premises. Such appointment may be made either before or after sale, without nenceswithout segmd to the solvency o imobency of

Mottgagors at the tme of application for such regeiver and without regard to the then valie ooche premases of whether the same shall bie then
ovcupied as 2 homestead or not and the Trustee hereunder » b appemnted acsuch sevedver sl tecenner shall have power toocallect the
rents, issues and profits of said preanses duting the pendency of weh toredosare st and.aefeae o 8 sale and s detreenay durmw the full
statutory petiod of redemption, whether there be tedemption o1 not, as well as duning any ffatbor times when Mortgagon, exeept tor thi
intervention of such seceiver, wonld be entitled to collect such rents, issues and profoe and al) v/eo powers which may be necessaty o nie
usual in such cases (ot the protection, possesven, conlzel. Mmanagement and operanton of the prenuses doe the whole of sad penod. The
Coutt {(rom lime to time inay austhonze the recower 10 apply the net ancenie in b hunds i paynent a1 whole of m part ot (a) The
indebredpess secured hereby, o1 by any decree forechising thns nusg deed, of sny tax, special assesement cr otherdaen which miy be or become
superior 1o the lien hereof of of such decree. provided such application is made priot to foreclosure @le: (b by deticiency i case of o sabe and

i No action fer the enforee
available to the party interposing same i an action at Lw upon the note hereby secured

11, Trustee or the holders of the note <hall have the night 10 spect the premises al all ressonable imes and socese theteto shall be !
peunitied for thal parpoese, ‘

12, Trister has no duty to exantine the tale, location, existerce ot condition of the premises. o ooinguire o e yabdimy ol the
sipnatures of 1he identity, capacity, or authordy of the sighatones on the pute or sust deed, no shadl Trastee be obligatee 10 1ecord this uss
deed ur 1o exervise any powcer hetein ven unless expressly obligated by the tenms hereol, nor be Dable for any setcor opssionoccunder,
EXCCPU I cuse of 11y own gross negligence o misconduct or that of the agents or employees of Tiuslee, and ot niay requar indeimnies
stisfactory (o i befote exercising any power hetem given.

13, Trustee shall release this tust deed and the ten thereof by proper instrument upon preseniabon of sansfacion evidence gl
indebtedness secured by this trust deed hasy been fally piod; and Trastee may execute and delives o release hereef to and at the 1equess of ane
person who shall, cither before or aftes natupty thereot, produce and exlibit 1o Trustee the nute, representing that all mdebiedness heroy
secuted has been paid, wiuch representation Trustee may accept as trae withowt dquny Where o relase isorequested of o siccessor s,
such successar trustiee may aceept as the penuine note heremn desenbed any note which bean an dentificanon nomber purpagap to be placod
thereon by @ prios trustee beicunder o1 which conforms in substance with the descniption heten contuned of the note and which purponts
be executed by the persons herein designated as the makers thereof: and where the release s requested of the onpinal tistee and 1 has never
placed its identification pumber on the note described herein, it may accept as the genwime note hercin desetibed any note which muy be
presented und which confoims in substance with the desceiption herein contained of the note and which purports 16 be executed by the
persons hercin designoied os makers thereof. .

14, Trustce may revign by instrument in wiiting fited in the office of the Recorder ar Repistiar of Tules in which this snstiwment shall have
been recorded of filed, In case of the resignation, mability or refusal 1o act of Trodee, the then Fecorder o1 Bleeds of the county in which the
premises are situated shabl be Successor in Trust. Any Suceessor an Frust hereunder shall have the adential tle. powers and authonity as are
herein given Trustee.

1S5, ‘This Trust Peed and alb provisions hereof, shall extend 1o and be binding apon Moitgagors and all persons clanming undes or thiough
Mortgagors, and the word “Mortpagors™ when used herein shalt include all such persons and all persens drable for the payment of the
indebtedness o1 any part thereof, whether of not such pessons shall Bave executesd the note or this Trust Deed. The ward “note™ when wed i
this imigument shal) be construed (o mean “nutes” when more then one note s used.

16. Before refeasing this trust deed, Trustee or successor shalfgeceive for s services o fee ac detesnuned by e rate schedule 1n effedt when
the release deed is issued, Trustee of successor shall be entitled civonable compensation for any other act or <ervice peifaimed under pny
provisions of this trust deed. The provisions of the “Trust And 4 1" of the State of Hinew sholl be apphcable to i trua deed

deficiency.
! nent of the hen or of any proviven beseof shall be subpeet 10 am defepwe s hichowonld rot be pood and
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