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MORTGAGE 8C-0861-7

THIS MORTGAGE (“Security Instrument™)isgivenon OCTOBER 31
19 89 Themo cg'\gorts LOUIS BOTH AND MARILYN BOTH, HUSBAND AND WIFE AND LEON

RINEHART ‘AN ELAINE RINEHART, BUSBAND AND WIFE

(“Borrower"). This Secr.rity Instrument is giventc LASALLE NORTHWEST
NATIONAL BANF

which is organized and exis?.ng under the laws of THE UNITED STATES OF AMERICA, and whose addressi ls
4747 WEST IRVING £2RK ROAD .
CHICAGOp ILLINOIS 60641 ("Lendcr")_

Borrower owes Lender the princirZi'sum of

ONE HUNDRED FORTY EICGT THOUSAND AND NO/100

Dollais (U 5% 148,000.00 ). Thisdebtis evidenced by Borrower’s note

dated the same date as this Security Instrumnt {‘Note"), which provides for monthly payments, with the full. debt, if not
paid earlier, due and payable on NOVEmMER 1, 2004 This Security Instrument
secures 1o Lender: (a) the repayment of the deus/evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b).the payment of all other sums, with'ir tercsi, advanced under paragraph 7 to protect the security of this
Securily Instrument; and {c) the performance of Borroy er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigagy; grant and convey ta Lender the following described property

located in COOK i County, Illinois;
PARCEL l1: LOT 19 IN FOREST WALK SJBJIVISION, A RESUBDIVISION OF BLOCKS
3 AND 16 IN ARTHUR T. MC INTOSEH'S ADLDITICN TO MIDLOTHIAN FARMS, BEING
A SUBDIVISION OF THE SOUTHWEST 1/4 OF ATE SOUTHEAST 1/4 AND THE EAST
1/2 OF SAID SOQUTHEAST 1/4 OF SECTICN 9, OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 AND THE WEST 33/80THS OF 'TEF-EAST 1/2 OF THE

SCQUTHWEST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ZLLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOX - THE BENEFIT OF PARCEL
1 AS SET FORTH AND DEFINED IN THE PLAT OF SUBL1YYSION RECORDED AS
DOCUMENT NUMBER 23921655,

pEe 41 RECORDING $1% .2

T#49492° sRan 1209 11,07/,89 07:34:00

BEAYE 3 *—8PS5279372
coOo¥ ZauETY RECORDER

28-10-300-078

which has the address of 14805 SOUTH KILPATRICK MIDLOTHIAN

[Street) {City]

Niinais 60445 ("Property Address”);
[Zip Code)

TOGETIHER WITH all the improvements now or hereafter ercected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oit and gas rights and. profits, water rights and stock and all fistures now or
bereafter o part of the property. All replacéments and ndditions shall nlso be covered by this Security Instrument. Allof the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that- Borrower is lawlully seised of the estale hereby conveyed and has the right to
morigage, grant and canvey. the. Property and-that the Property is uncncumbered, except- for encumbrances of record.
Borrower warrants and will defend generally. the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform. covenanits for national use and non-uniform covenants with
limitel variations by jurisdiction to conslitute 0 uniform security instrument covering real property.

ILLINQIS—Single Famity—FNMASFHLMC UNIFORM INSTRUMENT form 3014 12/83
Amended 6/87

@Q-GFHL) 18807 VMP MORTGAGE FORMS * 13121293-B100 + 1000152} 7281
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1. Payment of Prl t; Hrep o weer shall promptly pay when due

the principad of and interest on the debt evidenced by the Note and any prepayment ond lute charges due under the Note,

2. Funds for Taxes and Insurance. Subject toapplicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} equal to
one-twelfth of: (u) yearly taxes and assessments which may aitain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, i any. These items are called “escrow items.” Lender may estimate the Funds due on the
busis of current data and reasonable estimaies of fulure escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state ageney {including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
L.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on'the Funds and’ upplmablt law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall nat be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requircs interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, withous charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the
Funds was macle. The Funds are pledged as additional security Tor the sums secured by this Securily Insirument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid 1o Borrower or credited 1o Borrower on monthly payments of Funds. [T the
amount of the Frraax held by Lender is not sufficient Lo pay the escrow items when due, Borrower shall pay to Lender any
amount necessdry v make up the deficiency in one or more payments as required by Lender.

Upon paymzni in full of all sums secured by this Securlly Instrument, Lender shall promptly refund to Borrower
any Funds held by Lindr, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior *0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a eredit aguinsd vhe sums secured by this Security Instrument.

3. Application of Fayments, Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs ! and 2 shail be apgpliza; firsy, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unde- paragraph 2; fourth, 1o interest due; and iast, to principal due.

4, Charges; Liens, Boriower shall pay all taxes, assessments, charges, fines and impositions atiributabie to the
Property which may attain priority Over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in«bZ manner provided in paragraph 2, or if not paid in that manner, Borrower shal
pay them on time directly to the person owed pavment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower maxes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, .

Borrower shall promptly. discharge any = »vhich has. pnomy over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se.cu el by the lien in a manner au.eplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the ‘ien in, legal procecdings which in the Lender’s apinion operate to
prevenl the enforcement of the lien or forfeiture of any par*-of the Property; or (c) secures from the holder of the lien an
ngreement satisfactory to Lender subordinating the lien tothis Jecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovzr this Security Instrument, Lender may give Borrower a
notice :dentdymg the lien. Borrower shall'satisfy the lien-or tae-orie or more of the actions set f'orlh above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeiits now existing or hcreafter crccted on the Property
insured againsi ioss by fire, hazards included within the term “extendel roverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis/snd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesi~to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ano-sh:dil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Lot jower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall givs prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall 'oe apolied to restoration or repair
of the Property damaged, if the restoration-or repair is economically feasible and Lenderd s2curity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Barrower abandons the Property, or does not-answer within 30 days a notice from Lender-that 1aedticerance carriér has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 14 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-diy period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wrmng. any application of proceeds to principal shall ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shail not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wasie. If this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires lee title (o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants and agreements contained in this Security [nstrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessnry to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower
reguesling payment.
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UNOFFICIAL COPY:

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 31sT day of OCTOBER ,1989
and is incorporated into and shall ba deemed to amand and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the sama date given by the undersigned (the “Borrower”) to secure Borrower’s Note to

LASALLE RNORTHWEST NATIONAL BANK {the “Lender”)

of the same date and covering the praperty described in the Security Instrument and located at:

14805 SOUTEH KILPATRICK, MIDLOTHIAN, ILLINOIS 60445
{Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sacurity Instrument, Borrower and
Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use of the
Property or lts -ning classification, unless Lender has agreed in writing to the change. Borrower shall comply with all
taws, ordinances, repulations and requiresments ot any governmental body applicable to the Property.

B. SUBORDINATE !'LPZ. Except as permitted by federal law, Borrower shall not allow any lian infarior to the Sacurliy
Instrument to be perfer(adacainst the Property without Lender’s prior written permission,

C. BENT LOSS INSURANCY. B_rrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Uni/ orm Covenant G.

D, *BORROWER'S RIGHT TO REINS (AT E* DELETED. Uniform Covenant 18 is detatad.

E. ASSIGNMENT OF LEASES. Upon Lendir's equest, Borrowar shall assign to Lander all leasas of the Property and ali
security deposits made in connection with 'eases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or torminate the existing laas(s 7nd to exacute new leases, in Lender's sole discretion. As used in this
paragraph E, the word "lease” shall mean “sublease’ if hs Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditiona ly as~igqns and transfers to Lender all tho rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents 1o co lect the rents and revenues and hereby directs each tenant
aof the Property tc pay the renis to Lender or Lender’s agenic: MG wever, prior fo Lender’'s Notica to Borrower of Borrower's
breach of any covenant or agreement in the Sacurity Instrumea?, Farrawer shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borlovier. This assignment of rents constitutes an absolute
assignmant and not an assignment for additional security only.

It Lander gives notice of breach to Borrower: (1) all rents received &, Barrower shall be hatd by Borrawaear as trustee tor
benetit of Lender only, to be applied to the sums secured by the Security instrument, {ii) Lender shall be entitled to collect
and receiva all of the rents of the Property; and liil) each tenant of the Praper’y shail pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Barrowor has not exacuted any prior assignment of the rents and has not‘a.d will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to anter upon, take control of or maintain the Properiy-brtore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so a. an; time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any othar right or reinedy of Lander. This assignmant
of rents of the Property shall terminate whaen the debt secured by the Security Instrument is pai’ in full.

G. CROSS-DEFAULT PROVISION. Borrower’'s default or breach under any note or agreement.in_<hich Lendar has an
interest shall be a braach under the Security Instrument and Lender may invoke any of the remediss nermittad by the
Sacurity Instrument.

BY SIGNING BELOW, Barrower accepts and agrees tcp tarms and Erovislons contained in this 1--4 Family Rider.

LOUIS BOTH ' {Seal}

W{W@KL - '80"0‘”“".
mn.\m 80TH (Seaf)

—Barrower

(Seai)l_'-'
- Borrowe'r';-

....4.1.4&..9_._
ELAINE RIN {Seal)

—-Borrower

28-10-300-078

DPS 060
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