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If Lender required morigage insurance as a condition of making the loan secured by this Secunty Instrument.
Borrower shall pas the premiums required 1o mamtain the insurance in effect unnil such ume as the requirement for the
msurance iermnates in accordance with Borrower’s and Lender’s wniten agreement or applicable law.

8. [Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property . Lender
shall give Borrower notice a1 the ume of or prior 10 an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceceds of any award or claim for damages. direct or consequential. in connection with

any condemnation or other taking of any part of the Property. or for conveyance in heu of condemnation. arc hareby

assigned and shail be paid 1o Lender

In the event of a 101al taking of the Properiy, the proceeds shall be applied to 1he sums secured by 1his Security
Instrument. whether or not then due. with any cxcess paid 1o Borrower. In the event of a partial taking of the Properey.
uniess Borrower and Lender otherwise agree in wnining. the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 101al amount of the sums secured immediateiy
before the 1aking, divided by (b) the fair market vaiue of the Property immediatcly before the 1aking. Any balance <hall be
paxd 1o Borrower.

If the Property is abandonced by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages. Borrower fails to respond 10 Lender within 30 days after the date the notice s
given. Lender i authorized to coliect and apply the proceeds, at its option. either te restoration or repair of the Property or
to the sums securcy by thrs Security Instrument. whether or not then due.

Unless Lerder and Borrower otherwise agree in writing, any application of nroceeds 1o principal shall not extend or
postpone the due dac ¢ I the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of such pavments.

10. Borrower '<0) Released; Forbearance By Lender Not a Waiver. Extension of the nme for payment or
modification of amorticu¢ i, of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall no. ~nerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shalf not be required 12 rommence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amartization of the sums secured by this Security instrument by reason of any demand made
by the original Borrower or Boirower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢) creise of any right or remedy.

11. Successors and Assigns Suvisl; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef.c the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and sgrecments shall be joint and scveral. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: () 7= co-signing this Security Instrument only 1o mongage. grant and convey
that Borrower's interest in the Propenty under (b 12oms of this Security Instrument: (b) is not personally obligated 10 pay
the sums secured by this Security Instrument: an{ () 4grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with Z<gard to the terms of this Secunity Instrument or the Note without
tha: Borrower's consent.

12. Loan Charges. If the loan secured by this S(cunly Instrument 1s subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the )aisrcit or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {»} nny such loan charge shall be reduced by th: amcunt
necessary to reduce the charge 1o the permitted limit; and (b) ar'y sums already collected from Borrower which ex seeded
permitted limits will be refunded 1o Borrower. Lender may chocss 'to make this refund by reducing the pnncipal owed
under the Note or by making a direct payment 10 Borrower. If a refury roduces principal, the reduction wall be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment . expir=tsion of applicable 1aws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: acc>rding 10 its terms, Lender. at 11« opaon,
may require immediate payment in full of all sums secured by this Security. Insirument and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall 1ake the's'co specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secuniy Instrument <02l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thie notice shall be direvted 10 the
Property Address or any otler address Borrower designaltes by notice 10 Lender Any nolice 1o Lender shail be given by
first class mail to Lender’s address stated herein or any other address Lencder designaies by noticr e Borrawer. Any nolice
provided for in this Security Instrument chall be deemed 10 have been given ta Borfower or Lendler w hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federalias =nd the law of the
jurisdiction in which the Property is located. In the event that sny provision or clause of this Secunity "asirument or the
Note conflicts with applicable Jaw. such conflict shall not affect other provisions of this Secunity Instrumei or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruioent and 1he
Notce are declared 10 be severable.

16. Borrower's Copy. Borrower shali be given onc conformed copy of the Note and of this Sccuniy Instrument

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or aay pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 16 not a natural
person} without Lender’s prior written consent, Lender may. at its option. require immediate payment in full of ali sunis
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise w prohibited by
federal law as of the date of this Security Instrument.

If Lender excercises this option. Lender shall give Borrower nolice of acceleration. Thc notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunity Instrument. If Borrower fails 10 pay these sums prior 10 the expiration of this period. Lender may imoke amy
remedics permitted by this Secunty Instrumen: without further notice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower mects centain conditions. Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior 1o the carhier of (a) $ dav« (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursvant 1o any power of sale contaired in thi
Secunity Instrument: or (b) entry of a judgmeni enforcing this Secunity Instrument. Those conditions are that Borrower
{a) pavy Lender all sums which then would be due under this Security Instrument and the Noie had no accekeranion
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcmg this
Security Instrument. including. but not limited 10, reasonable attorneys” fees. and (d) 1akes such action as Lender may
reasonably require 1o assure that the hen of this Secority Instrument. Lender’s nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged Upon reinstatement by
Borrower. this Securnity Instrument and the obligations secured hereby shall remain fully effective as 1f no acceleration had
occurred . However, this right to reinttate shall not apply in the case of acceieration under paragraphs 13 or 17
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- ISB LOAN ¥1102508 MORTGAGE

THIS MORTGAGE (“Security instrument*) is given on OCTOBER 23
19 89 Themo(gugoris STEVEN J. BAKOW, SINGLE NEVER MARRIED

Q {“Borrower™). This Secrurty Instrument 1s given to . INVESTORS SAVINGS BANK, F.S.B., ITS SUCCESSORS

AND/OR ASSIGNS -
which is organized and existing under the lansof  THE {NITED STATES OF AMERICA . and whose address 1s

MINNETONKA FINANCIAL (IMTER, 10801 WAYZATA BCOULEVARD, SUITE 300
{“Lender™)

MINNETONKA, MINNESOTA @ 55343
Borrower owes Lemder the princin-isumof  *SIXTY TWO THOUSAND FIVE HUNDRED FIFTY AND NO/i00----

_______________________ Dollars (U €8 62,559.00 ). This debl is evidenced by Borrower's note

dated the same date as this Security Instrumint (" Note™), which provides for monthily payments, with the full debt. af not
paud carlier. due and pavablecon NOvVEM R 1, 2019 This Securnity Instrument
secures to Lender: (a) the repayment of the det.tsrodenced by the Note, with inierest. and all renewals. cxtensions and
mudifications: (b) the payment of all other sums. with.picrest. advanced under paragzaph 7 to proteci the sccurnry of this
Sccurity Instrument; and (c) the performanze of Borromci’s covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby morigage grant and convey to Lender the following descnbed propenty
County. [llinois:

RE ATTORNEY SERVICES ¢

located in O0CK

w2 PARCEL 1:
0,“—" UNIT NO. 506 IN SAN TROPAI OONDOMINIUM AS DLIANEATED ON SURVEY OF THE
Ly é FOLLOWING DESCRIBED PARCEL OF LAND (HEREINAFTER YEFERRED TO AS
< @ PARCEL) : or
THAT PART OF THE SOUTH 7806.0 FEET, AS MEASURED AT RIGIT ANGLES TO )
SOUTH LINE THEREOF OF THE NORTH WEST 1/4 OF THE NOKTHEAST 1/4 OF n
SECTION 12, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE 470 PRINCIPAL <
MERTDIAN DESCRISED AS FOLLOWS: : o
OCMMENC ING AT THE SOUTH WEST CORNER OF SAID NORTH WEST 1.4 OF THE S
NORTH EAST 1/4; THENCE EAST ALONG THE SOUTH LINE OF ... 3
SEE ATTACHED LEGAL DESCRIPTION RIDER FOR COMPLETZ LEGAL CESCRIPTION
02-12-200-021-1037
which has the address of 1243 BALDWIN, UNIT #506 ) PALATINE
{Street} 1Ty
60067
IHanows ("Property Address™),
e Cone,
TOGETHER WITH all the improrements now or hereafter erecied an the property. and all casements. aghis.
appuricnances. rents. roraltics. mineral. oil and gas nghts and profits. water rights and <iock and ail fixtures now o
hereafter a parnt of the property Al replacements and additiens shall also be corered by this Secunty Insirument. Al ofthe
foregemng i referred 1o n this Sccunty Instrument as the " Proparty.™ o
BORROWER CovENANTS that Borrower 1s lanfully seised of the esiate hereby convesed and has the nght o 8
mortgage. grant and conves the Property and that the Property 1s unencumbered. evcep fer encumbrances of record C.3
Borrower warrants and will defend gencraliv the uitle 1o the Property agamnst all clasms and demands. subp<t to any f o
encuombrances of record g
THIS SECURITY INSTRUMIENT combmes umiform covenants for nabonal use and nos-uniform coscnants with 3

hmited sanations by junsdiction to constitute a uniform scounty instrument covenng real property

ILLINOIS—5S ~ge far y—FNMA,FHLMC UNISORM INSTRUMENT Form 3014 12/83
Amended 587
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b Lender exeronfs ¢ t ¥ ’E‘{i@lj Ah’m @( R){m Borrower notice of accelera-
tion  The notice shal s of 1 L] rom te the notice is delivered or mailed within

which Bosrower must pay ol sums secured by this Security Instrument.  If Borrower fails 10 pay these sums prior 1o the

cxpiranion of this penod. Lender may invoke any remedies permitied by this Security Instrument without funiber notice
or demand on Borrower.

By SiuninG Briow, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustable Rate

Rider.
..... U= T {Seal)

STEVEN J. RAKOW, SINGLE NEVER MARRIETR —~wer
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LEGAL, DESCRIPTION RIDER

ISB LOAN #1102508

PARCEL 1:
CNIT NO. 206 IN SAX TRCPAI CONDOMINI
{

FOLLOWING aaSCRISZD PARCEL CF LAND
a ;‘-RC-;L) a

TEAT PART O8-7HI SOUTHE 780.0 FEIET, AS
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LINEATED ON SURVEY OF THE
TER REFERRED 70O AS
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TLEURZD AT RIGHT ANGLES TO
4 OF TEE NORTHEAST 1/4 OF
st

SCUTH LINZ THIiIQF COF THE NCRTH WES
CT THE TEIRD FRINCIPAL

SECTION 1Z, Tunﬂ;l.. 42 V”?TT RANCG
MERIDIAN DESCRIBEDT LS FTOLLOWS:
COMMENCING AT THE 50UTE WEST COEBNER CF SAID NORTH WEST 1/4 Cr TEE
NORTH ’Pcﬁ T/ : THENCTERS8T ALONG THZ SOUTHE LINZ OF .SRID NURTE WEST
/4 OF T=E TH “'S” i/4 “92 96 "SET {T?E SCUTEH L-?E 03 SAID NORTE
WEST 1/4 G 3
P ZST PCR TEH
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(ING OF T=L PARCEL CF LAND THZR;IN GESCRIBED:

; THEINCE NORTH EE.0 FEZET; THENCE WEST 13.40
.17 PEET; THENCE EAST 77.0 TEZT, THENCE SOUTH
71.4C FEIET; (PHERCE SOUTH S59.17 FEET: THENCE
THENCE SOUTH 123.0 FEET TC THEI POINT OF BEGINNING IXN

COCK COUNTY, ILLINQIS WHICH SU ”V’V 15 ATTACHZID AS EXKIBIT A TO
DECLARATION 0F CONDCMINIUM MADE BY CEICAGD TITLZ AND TRJS“ COMPANY ,
KNOWN AS TRUST XNUMEBER 1067400 ﬂND RECORDTL IM-TEE CFPICE OF THE
BECORDER OF DEEIDS Of COOR COUNTY, ILLIXNCIS £S LOCUEENT NUMBER
23448133, TOGEITHER WITH AN v\.l“iD’D PERCEIWTAC- (INTEZREST IN SAID
PARCEL (EZXCEPTING T20M SAID LAND ALt THAT PRCPERTY rCD SPACE
COMPRISING ALL THEE UNITS THEREQF AS DEFTINID AND SI77 IORTHE IN SAID
DECLARATION AND S"QV,.)

PARCEL 2:
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PASEMENTS FOP INGIEISS AND EGRESS FOR THE ZENEFIT OF PARCE[LCY, AS
DEFINED AND EE7T FORTH IN MASTER DECLARATION CF CCVENANTS, CONDITIONS
AND RBESTRI CTZC!S A¥D EASEMENTS FOR SAN TROPAI PLANNID RESIDENTIAL
DEVILOPMENT, MADED IY CHICAGU TITLI AND TRUET CCMPANY, RNCWN AS/TRUST
NUMBEIR IPE7£C“ DATID UARCE 21, 1976 AND RICORDED AFRIL 12, 1976 AS
DOCUMENT NUMBER 2344813%, AND CREATED 2Y DEED FROM CEICAGO TITLE AND
TRUST COMBANY AS TRUSTSE UNDER TRUST NO. 1067500 TD LARRY J.
RICHARDSCY DATED MAY 25, 1976 AND RECORDED JUNE 28, 1976 AS DOQCUMEINT

NUMBER 23336233, ALL IN COOX COUXTY, ILLINQIS.
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