10. Borrower Not RWH eNbLAW River, 1 g\ 3 Nafe for pasmient or modifica-
tion of amortization of t s v this M clghhn ¥ Sl %107 in intere:: of Borrower

shali not operate (o refease. in any manner. the liability of the onginal Borrower and Borrower’s successon in interest.
Lender shall not be required 10 commence proccedings against such successor or refuse o extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower apd Borrowet™s successors in interest. Any fotbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law. shall not be 2 waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound: Jolat and Several Liability; Co-signers. The covenants and agreements herein
containcd shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Botrower. subject to the provisions of paragraph 16 hereof. All coveaants and agreements of Borrower shall be joint and
several. Any Bortower who co-signs this Morigage. but dots not execute the Note. (aYis co-signing this Morigage onlx to
mortgage. grant and comvey that Borrower’s interest in the Property to Lender under the tetms of this Mornigage. (bl is
not personally liable on the Note or under this Morigage. and (c) agrees that Lender 2nd any other Borrowet hereunder
may agree to extend. modify. forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrewer or modifving this Morigage as to that
Botrower’s interest in the Property.

12. Noiice. Except for any notice required under appicable law to be grven in another manner. (2) any nohice Lo
Borrower provided for in this Mortgage thall be given by delivening it or by mailing wuch notice by certified mait
addressed 1o Borrower at the Property Address or at such other address as Borrower may designaie by notice to Lender
as provided hereii._and (b) any notsce to Lender shall be given by certified mail 10 Lender’s address st1ated herein or to
such other addres= as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be Zevmed to have been given 10 Borrower or Lender when given 1n the manner designaied herein.

13. Governing ‘La's; Severabifity. The state and local laws applicable to this Morigags shall be the jass of the
jurisdiction in which (rZ Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evcarhat any provision or clause of this Morigage or the Note conflicts with applicabie 1aw. such
conflict shall not affect oti=r rzovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the rorisions of this Morgage and the Note are declared to be severable. As used herein.
“costs™. “expenscs” and “attomers’ fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrewer's Copy. Borrower th7dl '~ furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. F orro wer shail fulfill all of Borrower’s obligations under any home rehabilita-
tion. improvement. repair. or other loan agro=m~nt which Borrower enters into with Lender. Lender. at Leader’s option.
may require Borrower 1o execute and deliver *o _Lender. in a form acceptadle to Lender. an assignment of any
rights. claims or defenses which Botrower may hate 7 27inst parties who supply labor. materials of services in coanection
with improvements made fo the Property.

16. Transfer of ihe Property or a Beneficial Intevest 7. Somrower. If all or any pant of the Property or any inerest
in it is sold or transferred {of if a beneficial interest in [iorruwer is s0ld of transferred and Borrower is not a natural
person) without Lender’s prior written consent. Lender ma;. M its option. require immediate payment in full of all
sums secured by this Morigage. However. this opiion shall-<wi be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrowes nriize of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice 13 delivered or miled within which Borrower must pay all sums
secured by this Morigage. If Borrower fails 1o pay these sums priortihe expiration of this period, Lender may n-
voke any remedies permitied by this Mortgage without further notke or Zem.nd on Borrower.

NON.UNIFORM COVENANTS Borrower and Lender further covenant and s ree as follows:

17. Accelerntion; Remedies. Except as provided in paragraph 16 hereol, .50 Berrewer's breach of say cove-
nant or agreemcut of Borrower in this Morigage. incinding the covenants o pay wao due any sams secured by this
Mactgage, Lender prior (0 acceleration shall ghe wotice to Borrower as provided In pr.-omph 12 heveof specifying: (1)
the breach; (2} the action required 1o cure such breach; (3i a date, not less than 10 days (.om the date the astice s malled
to Berrower, by whick sech bresch must be cured; and (4} that (allure 10 cure such breach e or befere the date specified
in the setice may ressit in acceleration of the sums secured by this Morigage, foreciesure by juditial preceeding. and
sale of the Property. The netice shall further inferm Borrower of the right 1o reimstate after accoler 272 n aad the right to
assert in the foreclosure procesding the nonexistence of & default or any other defevse of Borrowr/ 1. acceleration and
foreclosare. If the breach is not cured on or belore the date specified in the notice, Lender. at Ler o-'s option. may
declare all of the sums secured by this Mortgage to be immedistely due and payable without farther ((em>ad and may
foreciose this Merigage by judicial preceeding. Lender shall be entitied 1o collect in such proceeding (/. xpenses of
m.m.h!ﬁWu.Mm‘hndemMM,Mﬂ
title reporta.

18. Borrower’s Right to Reinsiate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrowers breach. Borrower shall have the cight to hasve any proceedings begun by Lender to enforce this Mon-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleraticn occurted: !b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: () Borrower pays all reatonable
expenses incuered by Lender in enforcing the covenants and agreements of Borrower contained ir: this Mortigage. and in
enforcing Lender™s remedics as provided in paragraph 17 hereof. including. but not limited to. reasonable attorneys”
fees; and {(d) Borrower takes such action as Lender may reasonably require to assure thar the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Morgage shall continuc
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Rerelver. As additional security hereunder. Borrower hercby assigns to
Lender the rents of the Property. provided that Borrower shall. prior 1o acceleration under paragraph 17 hereof or
abandonment of the Property. have the right 10 collect and retain such rents 2s they become due and payabic.

Upon acceleration under paragraph 17 hereof or abandoament of the Property. Lender shall be entitled 10 have 2
receiver appointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the
Property including those past duc. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents. including. but not limited to. receiver’s fees, premiums on receiver's

bonds and reasonsbie attorneys’ fecs. and then 1o the sums sccured by this Mortgage. The receiver shall be liable 1o
Form 3814
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Mariega. Rogers .~-. GColdame .Acceptance Corp

Oy

CEG 2 >

and convey to Lender the follovin/ described property kocated 1n the County of - . . Coole. ... ... ... - . Statc of
Mlinois:

THE NORTH 40 FEET OF THE SOtp 13¢ FEET OF LOT 15 IN BLOCK 3 IN

RICKER'S OGDEN GARDEXS, A SUBDIVISION OF THAT PART OF THE WEST

1/Z OF THE NORTHWEST 1/f4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL =F«iDIAN, LYING SOUTH OF OGDEN

AVENUE AND NORTH OF THE CENTER LINI 5T PLAINFIELD AVENUE, IN

COOK COUNTY, ILLINOIS,

PINF 18-02-110-011 Do Tamoms et TIel o oAl .

770 % o e 3t T

INae)

Westchester, Iifinc’»is 60154

MORTGAGE

THIS MORTGAGE is made this . . .3%d. _ . dayof

which indebiedr sy s evidenced by Borrower's note dated . OVEABEL 2 . and cxtensions and renewals
thereof therein " Not2 ") providing for monthly instaliments of prmch.! and interest. with the baiance of indebtedness.
if not sooncr paid, durand payable on November 3, 199

TO SECURE to Leriler the repasment of the indebtedness cvidenced b: the Note. with interest thercon. the payment
of all other sums. with int(rest thercon. advanced 18 accordance herewith 1o protect the securiy of this Morfgage: and
the performance of the covenzats and agreements of Borrower herein contained. Borrower does hereby morigage. grant

which has the addressof .. 4127 Anoa Avesye Lyons .
{5treert el
Minois . . .. . . 60534 . . - therein ~“Property Addres™);
top Loce!

TOGETHER with all the imprmements now or hereaticr erected on the propenyv. and all cavements. nights.

..... Nowegher. ... ... .. ... ..... ... .. ...,
1989. . . between the Monigagor. Bank of Lyons. .3s. Trustee under. Irnst Agreepent dated. March 1, 1986
and koown. as. Ituat . ¥o.. 3285 .. . (herein “Borrower ). and the Mortgagee. . .. ... ... ... Goldome. . .........
..................................................................... a corporation organized and
existingunder thelawsof ... .Khe State af New York ... ... ...l
whose addreysis . . ... .. .. Ope. Fountain. Plaza ...... ... .. .. ... i
...................... Buffglo, New York .14203-1499

07666868

appurienances and rents ali of which shal be deemed 1o be and remain a part of the properiy corcred by this Mortgage:
and all of the foregmng. together with said properts tor the lcaschold estate if this Mortgage 15 on a leaschold) are
hercinafier referred (o as the "Property.”™

Borrower covenants that Borrower s lanfully seised of the cstate hereby comvesed and has 1he right 1o morngage.
grant and convey the Propeniy. and that the Property is unencumbered. excepi for encumbrances of record. Borroner

covenants that Borrower warrants and will defend gencrally the titde to the Properiy against all claims and demands.
subject 1o encumbrances of record.

SLLINOIS - stccnn woR-case —-

A FEMA/FRLMC UNIFORM INSTRUMENT

Form 3814
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