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MORTGAGE 1178946

THIS MORTGAGE (“Security Instrument™)isgivenon QCTOBER 30 .
19 89 Themorzagoris ROBERT B. CONLON AND COLLEEN M. CONLON, BUSBAND AND WIFE

(“*Borrower™), This Securily Insirument is given to ASSOCIATES NATIONAL
MORTGAGE CORPUrATION

which is organized andisling under thelawsof gTATE OF DELAWARE , and whose address i|s
250 EAST CARPENT¢? FREEWAY
DALLAS, TEXAS 7526¢5-0001 {"*Lender”).

Borrower owes Lender the princip/d sum of
ONE HUNDRED EIGHTY FIYE THOUSAND TWO BUNDRED FIFTY AND NO/100

‘Dollars (U'S, § 185,250.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Securily [nstrum :nt (‘Note"), whsch provides for monthly payments, with the full deby, if not
puid earlier, due and payable on DECEYPSR 1, 2019 This Security Instrument

secures to Lender: (a) the repayment of the de ot fwdenccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali other sums, with/in*erest, advanced under paragraph 7 1o protect the security of this
Security Instrument; und (¢) the performance of Boivor“er’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does héreby mort2age. erant and convey to Lender the following described property

located in COOK County, lllinois:
LOT 15 OF PLAT OF CORRECTION OF FINAWL PLAT OF BRIEDIS SUBDIVISICON,

A PLANNED UNIT DEVELOPMENT OF THE Ea%T 1/2 OF LOT 19 IN COUNTY CLERK'S
DIVISION {(EXCEPTING THEREFROM THE WESY 230 FEET OF THE NORTH 757.58
FEET) OF SECTION 32, TOWNSHIP 37 NORTH, ANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL.NOIS.

o BEPT-RY RECORDING $13,25
TE2222 TI'.nH G410 11/07/89 12:27:200
F73%0 3§ B #- B —SEONFS

— 89-530078 . EROK CULNTY RECORDER

22-32-104-008
which has the addressof 1229 LEI NSTER Dl'\;IV'E . LEII%OI;TT
Street ity
IHinois 60439 (“Propeny Address™:
(Zip Code] ,

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurfenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixstures now or
hereafier a part of the property. All replacemmls and additions shall also be cavered by this Security Instrument. Allofihe
foregoing is referred to in this Security Instrument as the “Property.”

BURROWER COVENANTS that Borrower is lawfully. seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property.and-that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the'titlé 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction ta constitute a unifarmsecurity instrument covering real property. W

ILLINOIS-—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@@'GF"“ s VMP MORTGAGE FORMS * 1313)283.8100 » (800I521-7291 Amended 6/87
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UNIFORM C(WENM‘NE‘ E:lc‘l co%{ﬁk@n‘-ﬂs ;@P NG
1. Payment of Priti€ipd] and titerest; Prepay t'atd L0 harges. orrower Shall promptly pay when due

the principal oF and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable Jaw or 10 o written waiver by Lender, Borrower shall pay
ta Lender on the day monthly puyments are due under the Note, until ihe Note is paid in full, a sum (" Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yeariy hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items." Lender may eslimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u federal
or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds 1o pay the escrow items.
Lencder may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable iaw permits Lender 10 make such a charge, A charge assessed
Dy Lender in connection with Borrower's entering into this Sccurity Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that imerest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 10 be paid, Lender
shall not be required 1o pay Borrower any interest or ¢arnings on the Funds, Lender shall give to Borrower, without charge,
un annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior 1o
the due dates of the escrow items, shall exceed 1the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oplion, either promptly repnid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Finds held by Lender is not sufficient vo pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary (o make up the deficiency in one or more payments as required by Lender.

Upon payment.in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds held by Liencer. If under paragraph 19-the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioro he sale of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of
application as a credit agairscihe sums secured by this Security Instrument.

3, Application of I'syrants,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appli~d: first, to late charges due under the Note; second, (o prepayment charges due under the
Note; third, to amounts payable urder paragraph 2; fourth, 10 interest due; and last, to principal due.

4, Charges; Liens. Bcoriower shall pay all taxes, assessments, charges, fines and impositions atiributable 10 the
Property which may attain priority ov:r this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shull pay these obligations iw'the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl
pay them on time directly to the person ower. poyment. Borrower shall promptly furnish to Leénder all notices of amounts
to be paid under this paragraph. If Borrowcr makes these payments directly, Borrower shall promptly furnish to Lender
veceipts evidencing the payments,

Borrower shall promptly discharge any Jieiwwhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation stcirved by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of theiien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par:cf the Property; or (e) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien ta this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority-ov< this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien or take/onie or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvernsals now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended soverage™ and any other hazards for which Lender
reguires insurance. This insurance shall be maintained in the amounts pnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subjertto Lender's spproval which shall not be
unreasonably withheld. .

All insurance policies and renewals shall be acceptable to Lender and-shll include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, lorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siallgive prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be 2pplied to restaration or repair
of the Property damaged, if the restaration or repair is economically feasible and Lender®s vecurity is not lessened. IT the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuvance proceeds shali be
applied to the sums secured. by this Security Instrument, whether or not then due, with any exces. paid to Borrower. IT
Borrower abandons the Property, or does not.answer within 30 days a notice from Lender that e wvarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procéers 1o repuir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day puriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shull \iot extend or
postpone the due date of the monthly payments referred to in paragraphs band 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to nny insurance policies and proceeds resulting
from damage to the Properly prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall noj destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Burrower acquires fee title 10 the Property, the leascheld ang
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 10 enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property lo make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terins of payment, these nmounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intercst. upon notice from Lender to Borrower
requesting payment.
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THIS PLANNED UNIT DEVELOPMENT RIDER is mada this 30TH day of OCTOBER ., 1989, and
is incorporatad into and shail be deemed to amend and supplement the Mortgage, Deed ot Trust or Security Deed (the
“Secutity Instrumant”} of tho same date, given by the undersigned lthe “Barrower”) to securs Barrowar's Note to

ASSOCIATES NATIONAL MORTGAGE CORPORATION
(the “Lender’)
of the same date and covering the Property described in the Security Instrument and located at:

1229 LEINSTER DRIVE, LEMONT, ILLINOIS 60439
{Property Address)

The Propsriy includes, but is not limited to, a parcel of land improved with a dwaelling, togother with other such parcols and
osrtain common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the “Declaration”). The Property is a part of a planned unit dovelopment known as
BRIEDIS

{Name of Planned Linit Developmant)
{the "PUD"). The Priperty also includes Borrowsr’'s intarest in the hameownars association ar equivalent antity owning or
managing the commun weas and facilities of the PUD (the “Owners Association”) and the uses, benafits and proceeds of
Borrower's interest.

PUD COVENANTS. "in »ddition to the covenants and agraemants made in the Security Instrument, Borrower and
Lender further covanant and ugr-e as follows:

A.  PUD OBLIGATIONS. Bur ow.er shall perform all of Borrower's obligations under the PUD‘s Constituent Documants.

The “Constiuent Documents* are the— (Il Declaration; {ii} articles ot incorporation, trust Instrument or any aquivalant
document which croates the Owners Z.sioclation; and (1) any by-laws or other rules or raguiations of the Owners
Assoclation. Borrower shall promptly ‘pay, when due, all duss and assessmants imposed pursuant to the Constituent
Documents.

B. HAZARD INSURANCE. So long as {he S'wners Association maintains, with a gonerally accepted insurance carrier,

a “master of *blanket” policy insuring the Propar’y :vhich is satisfactory to Lendor and which provides Insuranca caverage
in the amounts, for the periods, and against the 1a7uris Lender requires, including tire and hazards Included within the
term “extended coverage,” then:

[} Lendar waives the provision in Unitorm Covennt 2 tor the monthly payment to Lender of one—twelfth of
the yearly premium Installments for hazard insurance aon the Property; and

{il) Borrower’s obligation under Uniform Covenan’ 5 to maintain hazard insurance coverage on the Proparty is
deemad satistied to the extent that the required covarage is pruvized by the Owners Assaciation policy.

Borrawer shail give Lender prompt notice of any lapse in resalrsd hazard insurance coverage provided by the master
or blankat policy.

In the event of a distribution of hazard Insurance procaeds in Vev of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any procaeds poyanle to Borrower are hereby assigned and shall be
pald to Lender. Lendar shall apply tha proceeds to the sums sacurad by tha Sec rity Instrument, with any excess paid to
Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may 52 "easanable to insure that the Owners
Association maintains a public Hiability insurance policy acceptable in form, amount, ar a:/tent of coverage to Lander.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or ¢ ins~ ~quential, payable toc Borrower
in connection with any condemnation or other taking of all or any part of the Propearty ur the common areas and tacilities
of the PUD, or tor any conveyance in lieu of condemnation, are hereby assigned and shall bs raid to Lender. Such proceeds *'
shalt be applied by Lender to the sums secured by the Security Instrument as provided in Unitern, Covenant 9. -

E. LENDER'S PRIOR CONSENT. Borrower shail not, axcept after notice to Lender and witr' L sider's prior written - .
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the PUD, except for abandonmeant or tarminatio’: ~sauired by law in
tha case of substantial destruction by Fire or other casuaity or in the case of a taking by condemnation o, amirent domain;

(I} any amendment to any provision of the “Constituent Documents” if the provisian is ‘o the exprass . :
benefit ot Lender; -

liii)  termination of protessional management and assumption of self-management of the Owners
Assoclation; or

liv)  any action which would have the affect of randering the public Hability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower doas not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lendsr under this paragraph F shall become additional debt of Borrower securad by the Security
Instrument. Uniess Barrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
ot disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and pravisions contained in this PUD Rider.

L@{/Jg y //,z/' (Seal)

T B, —~Borrower COLLEEN M. CONLON —Borrowsr

iSmah (Seal)
—~Borrowar ~Borrower
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