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State of Hlinois MORTGAGE 131 »58969611 234

THIS MORTGAGE (*Security Instrument’’) is made on ~ MOVEMBER 6TH , 19 89
The Mortgagor is ROBERT J. PASZCZYK AND SANDRA L. PASZCZYK, HUSBAND AND WIFE

whose address is 16329 66TH AVE, TINLEY PARK, IL 60477 . o
, (**Borrower”’). This Security !nslrumer_u is given ta”

NORWEST MORTGAGE, 1NC.

which is organized and existing ursr the laws of THE STATE OF MINNESOTA , and whose
address is | p,0.BOX 31722, CHARLOTTE, NC 28231
(*‘Lender’’). Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND AND/CO/100

Dollars (U.S. S x w4 x %% %100, 000, 00 ) Thit debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (*‘Note’"), which prowdes for monthly, payments, with the full debt, if not paid earlier, due and payable on
DECEMBER 18T, 2004 . . This Serdrity Instrument secures to Lender: () the repayment of the debt evidenced
by the Note, with mterest, and all renewals, extensiori und modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 10 protect the security of this Security Instrument; and (<) the performance of Borrower’s covenants
and agreements under this Security Instrument -and the No‘e, For this purpose, Barrower does hereby mortgage, grant and
convey to Lender the following described ‘property located..in CODK

County, Illinois:
UNIT NUMBER 331%, AS DELINEATED DN SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF LAND (HEREINAFTER RLFeRRED TO AS 'PARCEL'):

CERTALN LOTS 1IN THE PLAT OF LAKE FRONT PLAZ' .~ A SUBDIVISION OF A
PARCEL OF LAND LYING IN ACCRETIONS TO FRACLIONAL SECTION 10,
TOWNSHIP 3% NORTH, RANGE 14 EAST OF THE THIRD PR:iNCIPAL MERIDIAN,
ACCORDING 10 THE PLAT THEREOF RECORDED APRIL 30,/ 1962 A5 DOCUMENT
NUMBER 18461961, WHICH SURVEY 1S ATTACHED AS EXHI&IT "A®" TO
DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONALS BANK AND
TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED
APRIL 9, 19562 AND KNOWN AS TRUST 17460, RECORDED 1IN THE QFFICE OF
THE RECORDER OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22453315
TOGETHER WITH ITS UNDIVIDED PERCENTACE INTEREST IN THE COMION
ELEMENTS, IN COOXK CQUNTY, ILLINOIS.

TAX INDEX NO.: 17-10-100-011~-0000 & 17-10-L00C-012-1781

TAX STATEMENTS SHOULD BE SENT TO:
wE;n Cilast EIERIC?N/MDRTGAGE CORPORATION, P.0.BOX 31728, CHARLOTTE, NC 28231

TesSs O {Street, City),
i1 saaress Slu00 £ . RANDQLEH DR #3315\ GHIGACO

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and. gas rights and proﬁts. water rights and stock and all fixtures now or hereafter a part of the
propcny ANl replacements and additions.shall also_ be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “Property » .

BORROWER COVENANTS that Burrower is lawfully seized of the eslate hereby conveyed and has the right to mortgage
grant and convey the Property and: that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to'the Property against all claims and demands, subject to any enéumbrances of record.

1. Payment of Principsal, ln(el‘esl and Late Chprge.. Borrgwer shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Paymenls of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, 1ogether
with the principal and interest as set forth in.the Note and any-Iate charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Propeny, (b) leasehold payments or ground rents on the Property, and {c) premiums for
insurance required by paragraph 4.

NMFL# 0281 GBS
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Each monthly instalime U 2 J nuaf umgunts as rcusonubly estimated
by Lender, plus nn amount sufficient to mmnmm an adclmonul balancc of not mmaore than ene-sixth of the estimated amounts.
The full annual amount for each item shall be accumuiated by Lender within a period ending one month before an item would
tecome delinguent, Lender shall hold the amounts coliected in trust to pay items {a), (b), and (¢) before they become delinguent.

I at any time the total of the pnymcnts held by Lender for items (), (b), and (c), together with the future monthly payments
for such items payable to Lender pnor to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund
the excess over one-sixth of the estimated payments or ceedit the excess aver ane-sixth of the estimaled payments Lo subsequent
payments by Borrower, a1 the option of Borrower. If the toial of the paymenls made by Borrower Tor item (a), (b), or (c)
is insufficient to pay the item when due; then Borrower shall pay to Lender any amount necessary to make up the deficiency
cn or before the date the item becomes ttue.

As used in this Sccunty Inslrumcnt. '*Secretary’’ means the Secretary of Housing and Urban Development or his or her
dcsignv.e Most Security Instruments insured by the Secretary are insurcd under programs which require advance payment of
the entire morigage insurance premium. If this Security lnstrument is or was insured under a program which did not require
advance payment of the entire mortgnge insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge insiead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instailment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shalt be'in an amouny equal to one-twelfth of one-haif percent of the outsianding principal
balance due on the'Note.

It Borrower tendecs to Lender the full payment of all sums sccured by this Security Instrument, Borrower's account shall
be credited with the va’dice remaining for all installments for items (a), (b}, and (c) and any mortgage insurance premium
installment that Lender husnot become obligated 1o pay to the Secretary, and Lender shall promiptly refund any excess funds
to Borrower. lmmediatel; pr.or to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance semaining for all instaliments for items (a), (b), and (c).

3. Application of Payments “All payments under paragraphs | and 2 shall be applicd by Lender as lollows:

First, 1o the mortgage insuranc>premium to be paid by Lender io the Sccrctary ar to the monthly charge by the Secretary
instead of the monthly mortgage insurazce premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;.

Second, to any taxes, special assessmants, 1=asehold payments or ground rents, and fire, ffood and other hazard insurance
premiums, as required;

Third, to interest due under the Note; ‘

Fourth to amortization of the princxpal ol the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower chall insure all improvements on the Property, whether now in
existence or subsequently erected, against-any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amouats and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existeace or subsequently erected, against 10ss by floods to the extent
required by the Secretary. All insurance shall be carried with com,mrxes approvcd by Lender. The insurance policies and any
renewals shall be held by Lender and shall include lass payable ttavses in favor of, and in a form accepiable to, Lender.

In the event of loss, Borrower shall give Lender mmedmte notice .)y mait. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby autiziized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to-Lender jointly. All or any gast of the insurance proceeds may be applied
by Leader, at its option,. either (a) to the reduction of the indebtedness unde: the dlote and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepavinent of principal, or (b) to the restoration
or repair of the damaged property. Any appl:cauon of the proceeds to {he principiishall not extend or postpene the due date
of the monthly payments which are referred to in Paragraph 2, or change the-amouiit.of cuch payments. Any excess insurance
proceeds over an amount required to pay all outstanding mdebledness under the Notz and this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure. of thls Sccumy !mtrumcnt or other transfer of title to vie Pronerty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force skall pass 1o the purchaser.

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepied. Lender may inspectd
the property if the property is vacant or abandoned or the toan is in default, Lender may take reasonablc action to proied
and preserve such vacant or abandoned ‘property. If this Security Instrument is on a leaschold, Borrow(r znall comply witif
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unles%

Lender agrees to the merger in writing.

6. Chargys to Borrower and Protection of Lender’s Rights in the Property. Borrower shalt pay ali governmental or municipal &2
charges, fines and imposilions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender recclpts cwdencmg these payments,

If Borrower fails to make these payments or the paymems rcqmred by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Secunry Instrument, or there is a legal proceeding 1ha| may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce Jaws or regulations), then Lender may
do and pay whalever is necessary to protect the value of the Property and Lender’s rights in the Property, mcludmg paymem
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this: Paragraph shal! become an additional debt of Barrower and be secured
Dy this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or:claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.

Page 2 of 4
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UNOFFICIALGORY

RIDER TO MORTGAGE
FROM

ROBERT 'J. PASZCZYK AND SANDRA L. PASZCZYK

TO

NORWEST MORTGAGE, INC.

RESOLUTTION I NCONS SIS STENCY

Ir.chis Mortgage and Note be insured under Section 234 (¢}
of /zke National Housing Act, such Section and Regulations
issuea thereunder and in effect on the date hereof shall
govern /.i2 rights, duties and liabilities of the parties
hereto, /arid any provision of this or other instruments
executed /in connection with this Mortgage and Note which
are inconsiszctent with said Section of the National Housing
Act or Regul:sitions are hereby amended to conform thereto.

Failure of the mortgagor to pay the mortgagor's share of
the common expensesr or assessments and charges imposed by
the Association as provided for in the instruments
establishing the Asscciation shall constitute a default
under the provisions >f 234 (c) of the Housing Act and
result in a lien on the individual unit that will be
subordinate to the firs: mortgage.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6°TH day of
NOVEMBER , 19 g9 ,andisincerporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (‘‘Security Instrument’") of the same date given by the undersigned
(‘‘Borrawer”’) to secure Borrower's Note to
NORWEST MORTGAGE, INC.

("*Lender'’) of the same date and covering the Property described in the Security Instrument and localed at:

400 E., RANDOLPH DR. #3315, CHICAGO, IL 60606
[Property Address]
The Propertv.Address includes a unit in, together with an individual interest in the common elements of, a condominium
project kKpown as:
HO0O COMNOOMINIUM

{Name of Condominiuny Froject]
(**Condominium Froizct’"). If the owners association or other entity which acts Tor the Condominium Project (*'Owiers
Association’') holds titie to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower’s interest in the Cwners Association and the uses, proceeds and benefits ol Borrower’s interest.

CONDOMINIUM COV/ENANTS, In addition to the covenants and ugreements made in the Seeurity Instrament,
Borrower and Lender furiner cevenant and agree as follows:

A. So long as the Owners“Association maintains, with a gencrally accepted insurance carrier, a ''master’’
or “‘blanket" policy insuring. all property subject te the condominium documents, including all
improvements now existing or hereafter erected on the Property, and such policy is satisfactory to Lender
and provides insurance coveragein the amounts, for the periods, and against the hazards Lender requires,
including fire and other hazards ipstuded within the term “‘extended coverage,'’ and loss by flood, to
the extent required by the Secretary, Mhrn: (i) Lender waives the provision in Paragraph 2 of this Security
Instrument for the monthly paymen: o Lender of onc-twelfth of the yearly premium installments Jor
hazard insurance on the Property, and (ii) Bosrower's obligation under this Paragraph 4 to maintain hazard
insurance coverage on the Property is deelned satisficd to the extent that the required coverage is provided
by the Owners Association policy. Borrowsarshall give Lender prompt notice of any lapse in required
hazard insurance coverage and of any loss acearring from a hazard. Io the event af a distribution of
hazard insurance proceeds in lieu of restoration o repair following a loss to the Property, whether (o
the condominium unit or to the common elements, any proceeds payable 1o Borrower are hereby assigned
and shall be paid to Lender lor application to the zus: secured by this Security Instrument, with any
excess paid to the entity legally entitled thereto.

Borrower promises to pay Borrower’s allocated share of the sfominen expenses or assessments and charges
imposcd by the Owners Association, as provided in the condorinium documents.

If Borrower does not pay condominium dues and assessments/when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shail beerime additional debt of Borrower
sccured by the Security Instrument. Unless Borrower and Lender agria-to.other terms of payment, these
amounts shall bear interest from the date of disbursement at the Ncte rate and shall be payable, with
interest, upon notice {rom Lender to Borrower requasiing payment,

BY SIGNING BELOW, Borrpwer accepts and agrees to Lhe tenms and provisions ¢omtiined in this Condominium
Rider.

"
=g . o (Seal) K :&4;%—_%"0?_.1% (Scal)
ROBERT PASZ (} Y ~Horrower SANDRA L. PASZC ‘I’((."HJSBAND -Berrower
AND WIFE
(Seal) (Scal)

~Borrower -Borrower

[Sptice Bedow This Line Reserved for Acknowledgmem)
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