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MORTGAGE 1511476

THISMORTGAGE (“Security Instrument”}isgivenon NOVEMBER 3
19 89 The morivnporis MILLICENT BERRY, SPINSTER

(*Borrower"). This Bechirity Instrument is given to ASSOCIATES RATIONAL
MORTGAGE CO;\PJ?ATI oN ,
which is organized and exiar iz under the laws of STATE OF DELAWARE , and whose address is
250 EAST CARPEJTER FREEWAY .
DALLAS, TEXAS - 752¢5-0001 ("'Lender™).

Borrower owes Lender the pringipslsum of
ONE HUNDRED FORTY SIX THOUSAND SIX HUNDRED TWENTY FIVE AND NO/100

Dollars(U.8 146,625,00 Y. This debt is evidenced by Borrower's naote

dated the same date as this Security Instrument ( ‘Note™), Whlch ravides for monthly payments, with the full debt, it not
paid exrlier, due and payable on DECEMPIR 1, 8 This Security Instrument
secures to Lender: (a) the repayment of 1he deat v-denced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with inzerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro:»2x's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mongage crant and convey to Lender the following described property

located in COOR ) County, Hlinois:
THE WEST 40 FEET OF THE EAST 75 FEFT OF LOT 2 IN THE CIRCUIT COURT
PARTITION OF THE SOUTH 5 ACRES OF Tuf FAST 1/2 OF THE SOUTH EAST 1/4
OF THE NORTH EAST 1/4 OF SECTION 30, TOCWNSHIP 40 NORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, 1’ COOK COUNTY, ILLINOIS.

14-30-225-037-0000

[Stresat) {City]

Hlinois 60614 {("Property Address™);
{Zip Code)

ToGETHER WITHE all the improvements now or hereafler erected on the property, and all casemends, rights,
uppurienances, rents, royalties, mineral, oil und-gas rights and profits, water rights and stock and all fixiures now or
hereaflter o part of the property. All replacements and additions shall ulsa be covered by this Security lustrument. All of the
foregoing is referred to in this Sr.curlly Instrument-as the "Propcrty

BORROWER COVENANTS that Borrower. is Iawi‘ully seised of the estate bhereby conveyed and has the right to
mortgage, grant and convey the Property and. that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o lhe Property against all claims und demands, subject 1o any

encumbrances of record.

THiS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with
limited vacintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@D, -6FULY o " VMPMOATGAGE FORMS * 1311)263-8100 ¢ (8001521 7201 Amended 5/87
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crmo L INQERICHA LIARY, o
1. Payment of Reiske thresty Pr n sh=3drrowed shall promptly pay when due

the principal of and interest an the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2, Funds for Taxes and Insurance.. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
1o Lender on the day monthly payments are duie under the Note, until the Nute is paid in full, a sum (*Funds™) equal 10
one-twelfth of: (u) yearly tuxes and assessments which may attain priority over this Sccurity Instrument; (b} yearly
lensehold payments or ground rents on the Property, if ‘any; {c) yearly hazard insurance premiums; and (d) yearly
maortgage insurance premiums, if any. These items are called “escrow items.” Lender may eslimate the Funds due on the
basis of current data and ressonable estitates of future escrow items. i

The Funds shall be held in an instiwtion the deposils or accounts of which are insured or guaranteed by a federal
or state agency (inctuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Sccurity Instrument to pay the cost of an independent (ax
reporting service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or éarnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the cxcess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1T the
amount of the ¥unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessacy 1o make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by .ender. Il under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately p=io7 i the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi{ apiinst the sums secured by this Security Instrument.

3. Application of Yryments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be rppiied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, lo amounts payab'e v.nder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Bc:iower shall pay all taxes, assessmenls, charges, fines and impositions attributable to the
Property which may altain priority Gver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations.i:/ 1%i= manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direcily to the persoii owe2-payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrov'er n.akes these payments direcily, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any li<p.which has priority over this Securily Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation (eciirrd by the lien in a manner acceptable to Lender; (b) contésts in good
faith the lien by, or defends against enforcement or 1%= lien in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of ary. part.of the Property; or (¢} secures fram the holder of the lien an
agreement satisfactory to Lender subordinating the lien t/s thi: Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriii.orer this Security Instrument, Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the lien or taks cne or more of the actions set forth above within 10 days
ol the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvein-uis now exisling or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extendrd Joverage" and any other hazards for which Lender
requires insurance. This insurance shall be mainlained in the amounty and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: Subject to Lender's appreval which shall not be
unreasonably withheld. . :

All insurance policies and renewals shall be acceptable to Lender and shitt include a standard mortgage clause,
Lender shall have the right to hoid the policies and renewals. If Lender requirey, Zorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail sive prompt notice to the insurance
curricr und Lender, Lender may muke proof of loss if not made prom ptly by Barrowe:.

Utless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sezurity is not lessened. I the
restoralion or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xces: paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavt¥e Jasurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1n'repair or restore
the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30-duyqreriod will begin
when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shi |l vot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Enstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not desiroy, damage or substantially..

change the Property, allow the Property to deteriorale or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurnnce. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enflorce lnws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounis shall benr interest from
the date of disbursement at the Note rate and shall ‘be payable, with interest, upon notice from Lender 1o Borrower

requesting payment,

6VE0LSHS
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UNOFFICIALs COPY>

1-4 FAMILY RIDER
Assighment of Rents

This 1-4 FAMILY RIDER is made this 3IRD day of NOVEMBER ,1989
and is incorporated into and shall be deemed to amend and supplament the Mortgage, Dead of Trust or Sacurity Deed (the
“Security Instrument’) ot the same date given by the undersignad (tha “Barrower”) to secure Borrower's Note to

ASSOCIATES NATIONAL MORTGAGE CORPORATION {tha “Lender*)

af the sama date and covering the property described in ths Sacurity Instrument and located at:

1618 WEST DIVERSEY, CHICAGO, ILLINOIS 60614
iProparty Address)

¢

1-4 FAMILY COVENANTS. In addition to the covenants and agreemants made in the Security Instrument, Borrower and
Lender further covenant and agree as follows

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not saak, agree to or make a change in the use of the
Property or its 2on/ng classification, untess Lendar has agraad in writing to the change. Borrower shall comply with al
laws, ordinances, regulations and requiremaents of any governmaental body applicable ta the Property.

B. SUBORDINATE ifl«I, Except as permitted by faderal law, Borrower shall not allow any lien infariar to the Security
instrument to be pertecios ~yainst the Property without Lendar’s prior written permission.

€. RENT LOSS INSURANCC. Forrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Lini;o-m Cavenant 5.

D. “BORROWER’'S RIGHT TO REINS AT EY DELETED. Uniform Covanant 18 is daletad.

E. ASSIGNMENT OF LEASES. Upon Lendar's | equest, Borrower shall assign to Lender all leases of the Property and ait
socurity deposits made In connection with (22572 of the Property. Upon the assignment, Lendar shall have the right to
modify, extend or terminate the sxisting leasts LpA to execute new laasas, in Lender's sole discretion. As used in this
paragraph E, the word "lease” shall mean “sublsase’ if (bu Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionaily arsigns and transters to Lender all the rents and revenues of the
Property. Borrower authorizas Lender or Lender’'s agents 1> coilect the rents and revanues and hareby directs aach tenant
ot the Property to pay the rents to Lender or Lander's agents. '1ovsever, prior to Lender's Notice to Borrower of Borrower’s
brsach ot any covenant or agreemaent in the Security Instrument, Zorrower shall collect and recelve all rents and revenues
of the Property as trustee for the bensfit of Lender and Borro:.e . This assignment of rents constitutes an absolute
assignment and not an assignment for additional sacurity only.

If Lender gives notice of breach to Borrowaer: {i} all rents received b: Borrower shall be held by Borrower as trustee for
banatit of Lender only, to be appliad to the sums sscurad by tha Securit; instrument, {ii} Lander shall be entitted to collact
and receive all of the rents of the Proparty; and (lii} each tenant of the Properfy sh.ll pay ail rents due and unpaid to Lender
or Lender’'s agent on Lender's written demand to the tenant.

HBorrowaer has not axecuted any prior assignment of the rents and has not ard vvill not perfarm any sct that would
pravent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of ar maintain the Properc weiore or after giving notice of
breach to Borrower, Howaver, Lendar or a judicially appointed receiver may do so at any time there is a brsach. Any
application of rents shali not cure or waive any dafault or invalidate any other right or rems/ly of Lender. This assignment
of rentis of the Property shall terminate when the debt secured by the Security Instrument is pald tn ¢t 41,

G. CROSS-DEFAULT PROVISION, Borrower's default or breach undar any note or agresment !a »«nich Lender has an

interest shall be s breach under the Security Instrument and Lender may invoke any of the remedizs gormitted by the
Security instrument.

BY SIGNING BELOW, Borrower accepts and agreas to the terms and provisions contained in this 1—-4 Family Ridar.

777,,%&3%(’ A e

MTLLICENT BERRY 7 (Seal)

~Borrower

{Scal)
~Borrawer

{Seal)
-Borrower

{Seal)
~Borrowor
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