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rb) Theaggregate of the amouns payable pussuamt to subparagraph fas and those payabie on the note secured

hereby. shall be paid in a singlc paymrent cach month, to be applied 10 the lotfowing items in the order stated:
I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
11. interest on the note secured hereby; and
[ii. amortization of the principal of the said note.

Any deficiency 1n the amoun! of any such aggregate menthly payment shall, unless made good prior
to the due date of the next pavment, constitute an event of default under this Morigage. At Mortgagee™s
option. Morigagor will pay a *‘late charge’’ not exceeding four per centum (4%} of any instaliment when
paid mors than fiftecn (15 davys after the due date thereof to cover the exira expense invelved in han-
dling delinguent pavments, but such ““late charge™ shall not be payable out of the proceeds of any sale
made 10 salisfv the indebiedness secured hereby. unlets <uch proceeds are sufficient tc discharge the en.-
tire indebiedness and ail proper cosis and expenses secured hereby.

If the total of the pavments made by the Morigagor under subparagraph (a) of the preceding paragrapin shall
exczed the amount of paymenis actually made by the Morizacee as Tructee for ground rents. taxes, and assessmenis,
or insurance premiumts. as the case may be, such encess shall be credited on subtequent pavments 1o be made by
the Mortgayor for such items or. at the Morigagee™s option a< Trugee. shall be refunded 10 the Morigagor. If, however,
suck monthiy pavrents shall not be cufficient to pay such :tems when the came shail become due and pavable. the
Morigagor shallgas 1o the Mortgagee as Trusiee any amouni necessary to make up the deficrency. Suck payviments
Jhall be made withip/thirty (301 davs after written nolice from the Morigagee stating the amount of the deficienc .
which potice may bBe Zivmp by masl. If at any time the Marigagor chall tender 10 the Morigagee. in accordance wath
the prosisions of the acir'secured hereby . full payvment of the entire indebicdness represenied thereby, the Morigagee
as Trustee shall. in corapecng the amount of such indebredness, ¢credii to the account of the Mortgager any credit
balance remaining under the provisions of subparagraph {2) of the preceding paragraph. If there shall be 2 defauk
under any of the provisions o{ this. mortgage. resulning :n a public sale of the premises con ered hereby, or if the Mort-
gagee acquires the property otiie/ wice aficr default. the Mortgagee as Truster shall apply. at the time of the com-
mencement of such proceedings or at the umc the properts is ctherwise acquired. the amount then remaining to credi
of Mortgagor under said subparagraph .aras a credit on the interest accrued and unpaid and the balance 1o the piin-

cipal then remaining unpaid under sail notc.

AS ADDITIONAL SECURITY for the narment of the indebredness aforesaid the Mortgagor does hereby assign
1o the Mortgagee all the rents. issues, and profi.s now due or which may hereafier become due for the vse of the
premises hereinabove described. The Morigagor stall be entitled to collect and retain ali of said rents. issues and
profits unti! default hereunder. EXCEPT rents. bori:se< and rorvalties resulting from oil, gas or other mineral icases
or conveyances thereof now or hereafter in effect. The lrree, assignee or sublessee of such oil, gas or mineral lease
is directed to pay any profits. bonuses, rents, revenucs 3 rovalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hoz7rd insurance. ¢f such tyvpe or tvpes and amounts as
Mortgagee may from time 1O time require. on the imprevemeliis’'now os hereafter on said premises. and except when
pavmeat for all such premiums has theretofore been made. he ‘shé wiil pay promptly when due any premiums therefor.
All insurance shall be carried in companics approved by the MoriZaree and the policies and renewals thereof shall
be held by the Mortgagee and have attached there:o loss pavable cliwses in favor of and in form acceptabie 1o the
Mortgagee. In event of loss Mortzagor will give immediate notice by mzul t the Morigagee. who may make proof
of loss if not made promptly by Mortgagor, and cach insurapce company concirned is hereby authorized and directed
10 make payment for such loss directly to the Morigagee instcad of 10 ths *qorigazor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortgesceatits option cither to the reduction
of the indebtedness hereby secured or to the restoration or repair of the propeity damaged. In event of foreclosure
of this mortgage. or other transfer of title 10 the mortgaged property in extinguist ment of the indebtedness securcd
hereby, all right. title and interest of the Morigagor in and (o any insurance policies .hen in force shall pass to the

purchaser or grantee.

{N THE EVENT of default in maxing anv monthiv pavment provided for herein and in 1l iote secured hereby.
or in case of a breach of any other covenan! or agreement herein stipulated, then the whoic'o” said principal sum
remaining unpaid together with accrued interest thereon. shali. at the election of the Morigagee, witaout notice. become

immediatelv due and payable.

IN THE EVENT that the whole of said debt is declared 1o be due. the Morigagee shall have the right immediate-
Iy to foreclose this mortgage, and upon the filing of any bill for that purpose. the court in which such bill is filed
may ai any time thereafier. cither before or after sale, and without notice to the said Morigagor, or any pariy claim-
ing under said Mortgagor, and without regard to the solvency or insolvency at the time of such application for a
receiver, of the person or persons liable for the payment of the indebtedness secured hereby,. and without regard to
the value of said premises or whether the same shall then be occupied by the owner of the equity of redempticn,
as 3 homestead, appoint a receiver for the benefit of the Morrgagee, with power 10 collect the renis, issucs, and profits
of the said premises during ihe pendency of such foreclosure suit and. in case of safe and a deficiency, during the
full statutory period of redempiion. and such rents, issues, and profits when collected may be applied 1oward the
payment of the indebiedness, costs. taxes. insurance, and other items necessary for the proieciion and preservation

of the property.

IN CASE OF FORECLOSURE of this mortgage by said Morigagee in any court of law or equity. a
reasonable sum shall be aillowed for the solicitor’s fees of the complainant and for stenographers’ fees of the
compiainant in such proceeding, and also for all outiays for documentary evidence and the cost of a compleie abstraci
of title for the purpose of such foreclosure: and in case of any other suit, or legal procecding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the aulorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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MORTGAGE
NOTICE: THIS LOANIS NOT ASSUMABLE WITHOUT THE APPROVAL

EE HNESER FOR ITS AUTHORIZED AGENT.
The attached RIDER IS made a pan of this instrument.

*DEPARTMENT OF VETERANS AFFAIRS sty©

THIS INDENTURE. madc¢ this 28TH day of SEPTEMBER 19 89 . between

JOHN MATTHEW PACHOLIK AND MARCIA A. PACHOLIK , HIS WIFE

. Mortgagor. and

T GEPY"GI - N
PARAGCK MORTGAGE CORPORATION . $15.0
- TRHIIY TRAN 7341 14-97/78% 15:34:200
29
a corporation organized and ¢xitling under the laws of THE STATE OF IL?L!N §°! ¥ 1;‘“38’9—53 1184

Mortgagec.

WITNESSETH: That whercas thie Morigagor s justly indebted 10 the Mortgagee. as is evidenced by a certain
promissory note executed and delivires by the Mortgagor, in favor of the Morigagee. and beanng even dare
herewith, in the principal sum of KINETY THOUSAND NINE HUNDRED ARD NOJ10OG-———— -

Dolars ¢$ 90, 900.00 } pavabic vt interest at the rate of NINE AND ONE HALF
per centum 250 #3) per annum on the unpaid balance until paid.

and made pavable to the order of the Mortgages it “ts office in 2401 LAKE PARX DRIVE, SULITE 300 .

3MYRNA, GEORGIA 30080
or at such other place as the holder may designaie in vinting, and delivered or mailed 1o the Mortgagor: the sald

principal and interest being pavable in monthhy installrivents of  SEVEN HUNDRED SIXTY FOUR AND 3&4/7100---;

- — ———

Dollars (5 764, 34 } beginning on the Zirss day of NOVEMBER 1 .19 89 . and
continuing on the first day of cach month thereafter unnl 1i¢c Gote is fully paid. except that the final payment
of principal and interest, if not sooncr paid. shall be due and para¥iz on the first day of CCTOBER 1

2019

LRTTEG

NOW. THEREFORE. the said Morigagor, for the better securing Of tlie payment of said principal sum of
money and interest and the performance of the covenanis and agreemenc lerein contained. does by these pres-
ents MORTGAGE and WARRANT unio the Mortgagee. 115 tuCcessors of assigns. the following described real estate

COOK

situate. lving. and being in the county of and the

State of Ilinos, 10 wit:
THE WESTERLY 100 TEET OF THE EASTERLY 180 FEET OF THE FOLLOWI .G DESCRIBED PARCEL
OF LAND: BEGINXNING AT A POINT OX THE CENTER LINE OF A PUBLIC HIGHWAY KNOWN AS
MONEE ROAD, LOCATED IN SECTION 36, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, COOK COUNTY, ILLINQIS, WHICH POINT IS 400 ¥FTFT WGRTHEASTERLY FROM
THE INTERSECTION OF SAID CENTER LINE OF SAID MONEE ROAD WITH THE ZO%IW LINE OF SAlLPD
SECTION 36, THENCE SOUTH 44 DEGRESS 17 MINUTES 05 SECONDS WEST ALONT Z.AID CENTER LINE
TO SAID INTERSECTION, THENCE EAST ALONG THE SOUTH LINE OF SAID SECTIUN 26 A DISTARCE OF
420 FEET TO A POINT, THENCE NORTHWESTERLY TO POINT OF BEGINNING, SITUA'E IN THE

COUNTY OF COOK AND THE STATE OF 1LLINOIS.

PIN: 31-36-400-004
C/K/A 49 MONEE ROAD, PARK FOREST. IL 60466

TOGETHER with all and singular the tenements, hereditaments and appuricnances thereunto belonging. and
the rents. issues, and profits thereof: and all fixtures now or hereafier attached 10 or used in connection with
the premises herein described and in addition thereto the following described houschold appliances, which are.
and shall be deemed to be, fixtures and a part of the realty, and ase a portion of the security for the indebledness

herein mentioned;
&§95311513

U)W ‘é’% /5."3»

&P 3 sacr

VAR WMCRTGAGE FORMS » (313.29) 8300 » 1pO0:521 7791
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e o AN EEICIAL CORY,
VA ASSUMPTION POLICY RIDER

IS NOT ASSUMABLE WITHOUT THE APPROVAL
bR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLJCY RIDER is made this 28TH day of SEPTEMBER . 1989

and is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust. or Deed 10 Secure
Debt {*“Insirument ") of the same date herewith, given by the undersigned (‘“Mortgagor™}) to secure the Morigagor's
Note (**Noic™") of the same dzte to

PARAGON MORTCAGE CORPORATION

its successors and assigns
(‘‘Mongayee™”, and covering the property descnibed in the lastrument and located ai:

49 MONEE ROLD. PARK FOREST, ILLIHOIS 60466

(Property Address)

Notwithstanding anythirg tc ¢he contrary sct forth in the Instrument. Morigagee and Mortgagor hereby acknowiedges
and agrees to the followirg:

GUARANTY: Should the Velera~s Adminisiration fail or refuse to issue its guaranty in full amount within 60 days
from the date that this loan w(ulki ~ormally become cligible for such guaranty committed upon by the Vererans
Adminisiration under the provisiors of Title 38 of the U.S. Code **Veterans Benefits™”, the Mortgagee may declare
the indebtedness hereby secured at onvé duve and pavabie and may forectose immediately or may excrase any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If ali 07 2ay part of the Properiy or any interest in it is sord or iransferred. this
Joan skall be immediately due and payabie upor. 1ransfer (“"assumption"} of the property securing such loan to any
transferee {**assumer™"). unicss the acceptabifity o/ th+ assumption and ransfer of this loan is esiablished by the Veterans
Administration or its authorized agent pursuant to s~tion 18)7A of Chapter 37, Title 38. United States Code.

An authorized iransfer {**assumption®’) of the property shall also be subject 10 additional covenants and agreements
as set forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal to ore-balf of | percent (.50%) of the unpaid principal balance
of this loan as of the date of transier of the pioperty shail o payabic at the time of transfer to the morigagee or
its authorized agent. as trustee for the Administrator of Veteraws Affairs. If the assumer fails 10 pay this fer at the
time of transfer. the fee shall constitute an additional debt to that alr zady secured by this instrument. shail bear interest
at the rate herein provided. and. at the option of the morigagee »f (ac indebtedness hereby secured 6r any ransferee
thhereof. shall be immediately due and payable. This fec is automatica’sy vaived if the assumer is exempt uader the
provisioas of 38 U.S5.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for 7o oval 1o allow assumption and transfer
of this loan. a processing fee may be charged by the morigagee or its authornized 2gra far determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when ap “cproved transfer is complicted. The
amount of this charge shall not exceed the maximun established by the Veterans Adrministration for a loan 1o which
section 1817A of Chapter 37. Tile 38, United States Code applics.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed. then ' ne 2 ssumer hereby agrees o
assume 21 of the abligations of the vetcran under the terms of the instruments creating am! se or:iag the loan. including
the obligation of the veteran 10 indemnify the Veterans Admiaistration to the cxien of ap. «’aim payment ansing
from the guaraniy or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF. Mortgago:t(s) has execuled this Assumption Policy Rider.

£ sean S cenll V2
Mortgagor MARCIA A. PACHOLIK

{Scah¥
Mortgagor

RIG311°4%
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