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C/0 CITYFED MORTGAGE COMPANY
100 NORTHWEST POINT 59532,
EL/GROVE VILLAGE, IL 60007 L35
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2 . CITY FEDERAL SAVINGS BANK

~

oo

LoAN ROHBERS25EREBo2

s : BORROWER: MUNIZ
MORTGAGE PROGRAM: Al2

THIS MORTGAGE (“Security Instrumemt™) is given on NOVEMBER 03, 1989 . .
) Fhe mortgagor SpPRANCISCO MUNIZ AND MARIA MUNIZ, HUSBAND AND WIFE i

which is orpanized
and whose address is

t*Borrower™). Uhis Sceutity Instrument is given ta CITY FEDERAL SAVINGS BANK
and existing undes the laws of THE UNITED STATES OF AMERICA

300 DAVIDSOM AVENUE S;OMERSE'}‘, NEW JERSEY 08875

**Lender™). Borrover owes Lender the principal sum ot ONE HUI;IDFED 'O[{R THOUSAND

EIGHT HUNDREY AND 00/100 ‘ (oonas (LS > 104,800.00 b This
debt s evideneed by Qairawers note dated the same date as this Seeurity instrument ("No™ which provides for manthly
. payiments, with the Felidsot if nat paidd earlier, doe and piyable on DECEMBER 0 Ol,ng .
3--; This Security Instrument/secures 1o Lender: (a) the repayment af the dc‘l\a! uvzﬁcn:ce?’l{\- !%v Wote, with interest, and
S all renewals, extensions and saodifications: (b} the pavment of all other stms, with interest, advanced under paragraph
7 to proteet the seeurity ol thid Steurity Instrument: and (¢) the performatce ot By rower's covenants and agrecinents
under this Security Instruments4nd the Note, For this purpose, Borrower does hereby mortgage, gras, and convey w
County, [Hinois:

Lender the totlowing described proser y tocated in COOK

LOT 12 IN BLOCK 2 IN OVERFIE:D'S ADDITION TO CHICAGQO, BEING A
SUBDIVISION OF THE NORTHWLST.1/4 OF THE NCRTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, EAST OF x
THE THIRD PRINCIPAL MERIDIAN, (I?! .COOK COUNTY, ILLINOIS. e

.

PERMANENT INDEX NUMBER: 13-27-401-0C8 VOLUME: 357

¥ PREPARED BY: LINDA M. SWIATEK

: — : LT ]
i —89-532735
wlhiich has the address of
4325 WEST PARKRR CHIGQAGO

HHlinois (" Property Address™n

6063 ] [0 -

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easeiments, rights, i

: appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stoek and all fixoures now ore

! herealter a part of the property, All repliwerients and additicns shadl also be covered by this Sceurity Instrunment, All
ol the foregoing is referred to in this Security [nstruent as the “Property?”

BORROWER COVENANTS Thit Borrower is lawlully seized of the estie hereby conveyed and has the right o
morteage, gram and canvey the Property and thal the Property is uaencumbered, except for encumbrinees of record,
Borrower warrants and will defendd generally che title to the Property agoinst all claims and demands, subject 1o any
. cncumbrianges of record,

Teps SECUIITY INSTRUMENT combines uniform covenants for niational use @il oon-nniforin covenants with
lhmited vavintians by jurisdiction 1o constitute a unitorm security instrament covering real property.

8 ILLINOIS —singie Famy.- FNMAJFHLMC UNIFORM INSTRUMENT Form 2014 12/03
E Lk 20704 Q080 (Y ot 3] cs
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« Payment of Principal and Inderest; Prepaymentt and Late Charges, Borrower shadl prompily pay when doe the principad
ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for ‘Tuxes nnd Insurnnce, Subject to applicable law or 10 & written waiver by Lender, Borrower shall pay 1o
[ender on the day monthly paviments are due under the Note, until the Note is paid in full, a sum (Funds™) equal 1o one-
twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrament; (b) yearly leaschold payments
or groutk! rents on the Property, il any; (¢) yearly hazard insurance premitms; and (d) yearly mortgage insurance premiums,
i amy. These dems are called Vexcrow items!” Lender may estimate the Funds due on the basis of current data and reasonable
estimaltes of Titure escrow items.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stitte agency (including Lender it Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender 10 make such i charge. A charge assessed by Lender in
connection with Borrower's entering into this Security instrument to pay the cost ol an independent tax reporting service shall
not be a chirge tor purposes of the preceding sentence, Borrower and Lender may agree in writing that interese shali be paid
on the Funds, Upless an agreement is made or applicable luw requires interest to be paid, Lender shall not be required 1o pay
Botrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of thg
Funds showing credits and debits to the Funds and the parpose For which cach debit 1o the Funds was miade, The Funds are g
pledged as additionsl security for the sums secured by this Security Instrument, )

I the amounz ol the Fands held by Lender, tagether with the Tuture monthly payvments of Funds payable prior to thy)
doe dates of the eserowsems, shall exceed the amount required to pay the eserow items when due, the excess shall be, at Borrower's }
option, cither promptly/repaid o Barrower or eredited to Borrower on monthly payments of Funds, I the amount of the Fund@o
held by Lender is not su/ficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any inount necessary (0 makw'l
up the deficiency in one o/ more piayments as reqguired by Lender.

Upon payment in 7ul acall sums secured by this Security [nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 10 unaer paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
inmediatety prior to the sale of the/Property or its acquisition by Lender, any Funds held by Lender at the time of application
as e eredit against the sums secured By this Security Lnstrument,

3. Application of Payments. Unlesoapplicadle law provides otherwise, all pavinents received by Lender under paragraphs
1 and 2 shall be applied: lirst, to ke clargeCdue under the Note; second, 1o prepayment charges due under the Note; third,
to shnounts payable under paragraph 25 faurthoo interest due; and ast, 1o principal due,

4. Charges; Liens, Borrower shall pay o'l taxes, assessments, charges, Nines and impasitions atwributable o the Property
which may attain prietity over this Security Tosiodent, and Jeasehold paymuents or ground rents, if any. Borrower shadl pay
these obligations in the manner provided in paragroei 2, or i not paid in that manner, Borrower shall pay themy on time directly
to the person owed payment, Borrower shall promptly Doemash o Lender adl notices of ianounts 1o be paid under this paragraph.

[f Borrower makes these payments directly, Boryrower arai promptly furnish 1o Lender receipts evidencing the payvments.

Borrower shall promptly discharge any lien which haspriority over this Security Instrument unless Borrower: (a) agtees
in writing 1o the puyment of the obligation secured by the len in a manner acceptable to Lender; () contests in good faith
the Lien by, or defends against enforcement of the lien i, legal'proceedings which in the Lender's opinion operate 1o prevent
the enforcement ol the tien or forieiture of any part ol the Properiyior (o) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien 1o this Scceurity Instrozasas, I Lender determines that any part of the Propernty
is subjeet 1o a lien which may atlain priority over this Security Instrodnsar, Lender may give Borrower o notice identifying
the lien. Boarrower shall satisfy the Hen or take one or more of the actiond s furth above within 10 days of the giving of notice.

S. Haozard Tnsurunee. Borrower shall keep, the improvements now .\mllw or hereafter erected on the Property insured
against loss by tire, hazards included within the term Yextended coverage’ ard wiy other hazards for which Lender reguires
insurance. This insurance shall be maintained in the amounts and for the pericds 2nal Lender requires, “The insuranee carrier
providing the insurance shall be chosen by Borrower subject to Lender's approviad (vhich shadl not be unreasonably withheld.

Alb insurance policies and renewals shall be aceeptabide (o Lender aond shalt inclidea standard morigage clause. Lender
shall have the right to hold the policies and renewals, 1 Lender sequires, Barrower shin p:umplly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt novice 1o the insurance carrier and
Lender. Lender may make proof of loss if not macdde promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repiir of
the Property damaged, i the restoration or repair is ecconomically Feasible and Lender's security is nodiossened. 1F the restoration
or repair is not economically feasible or Lender's security would be {essened, the fnsurance procecds shiall be applied 10 the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower! 153 arrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance currier has ol fered
then Lender may collect vhe insurance proceeds. Lender may use the proceeds to repair or restore the Progatiy or to pay sums
secured by this Sceurity Instrument, whether or aot then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds Lo pringipul shall nol extend or
postpone the due date of the monthly payments referred to in paragraphs ) and 2 or change the amount of the payments.
1F under paragraph 19 the Property is aequired by Lender, Borrower's right 1o any insurance policies and proceeds resuliing
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Enstrument immediately prior to the acquisition.

- Preservation and Maintenanee of Property; Leaseholds, Borrower shall nat destroy, damage or substumiinlly change
the Properny, allow the Property 1o deteriorate or conumit waste. 11 this Security Enstrument is on o leaschold, Borrower shall
comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaseheld and fee title shall not

to settle a claim,

merge unless Lender agrees to the merger in writing,

7. Pratection of Lender’s Righits in the Property; Mortguge tlnsurance. 1 Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a egal proceeding that may significamly affect Lender's rights
in the Property (such as a proceeding in bankrupiey, probate, for condemnation or 1o enforce laws or regulations), then Lender
may do and pay Jor whatever is pecessary to protect the value ol the Property and Lender's rights in the Property. Lender's
actions may tnclude paying any sums secured by a lien which has priority over this Security tnstrument, appearing in court,
paying reasonable altorpeys' fees and entering on the Property to make repairs, Although Lender may take action under this
paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender unded this paragraph 7 shall become additional debt of Borrower secured by this
Security Instruunent, Unless Borrower and Lender agree to other terms of payipenat, these amounts shall bear interest from
the dute of disbursement ar the Note rate and shall be payuble, with interest, upon notice from Lender 1o Borrower requesting

payvment,
G145 05705-0508 (2 ot Q)
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L UNOFFICIAL CORY .

1-4 FAMILY RIDER
Assignment of Renis

THES 1o FANILY RIDER is made this. 35¢4. . day of o November oy B2 und is incorporated into und shall
be deemed 1o amend and supplement the Mortgage, Deed of Trust ar Security Deed (the USecurity Insirument’y of thie same
date given by the undersipned (the *Borrower”) 1o secure Hortower's Nate (o Clty Federal Savings Bank{the " ender”) of the
sittne dinte and covering the property deseribed in the Security Instrumient and located at:

AL s ke, Blhgo 03T .

[Propurty Asdtiau]

1-4 FAMILY COVENANTS, In addition to the covenams and aereements made in the Security Instrument, Borrower
and Tender Turther covenant and agree as follows:

A, UNE OF PRAOPERTY; COMPLIANCE WITH LAY, Borrower shall nol seck, agree 1o or make a change in the use
ol the Property ordes oning clssification, unless Leader has agreed in writing to the change. Borrower shall comply with
Wl laws, ordinances, regalations and reguirements of any governmental body applicable to the Property.

B. SUBORDINATECIENS, Except as permitied by federal law, Borrower shall not allow any lien inferior (o the Security
Instrument o be perfected against the Property withowt Lender’s prior written permission,

C, RENT LOSS INSURANCY, Borrower shall maintain insurance against rent loss in addition 1o the other hazards for
which insgrancee is reguired by Unifarm Covenant S,

0D “BORROWER'S RIGHT TO QESSTATE” DELETED. Unitorm Covenunt 18 is deleted.

. ASSIGNMENT OF LEASES, Upon Cender's request, Borrower shasll assign to Lender all leases of the Property and
all security deposits made in connection with lewses i the Property. Lpon the assipiment, Lesder shaldl have the right 1o modily,
extend or terminate the existing leases and 1o execsrs new feases, in Lender's sole diseretion. As used in this paragraph B, the
word “lease™ shall mean “sublease’ if the Sceurity dngoament is on a leaschold,

£oASSIGNMENT OF RENTS, Borrower unconditiopainy assigns the transfers to Lender all the rents and revenues of
the Praperty. Borrower authorizes 1ender or Lender’s agenis to collect the rengs and revenues and hereby directs cach tenant
of the Property to pay the rents o Lender or Lender's agemts,JHlowever, prior to Lender's notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instramend, fsosrower shull collect and teceive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, Tl dasignmient of rents constitutes an absaltute assignment
and not an assignment for additional security onty.

I Lender gives notice of breach to Borrower: (i) all rents reeeived sy Borrower shaldl be held by Borrower as trustee for
benelit of Lender only, 1o be applied 1o the sunws secured by the Security Indirurent; (1) Lender shadl be emtitled to collect
and receive all of the rents of the Propertyy ad (i) each tenant of the Propernisskall pay all rents due and unpaid 1o Lender
or Lender's agent on Lender's written demand 1o the enant.

Borrower has not executed any prior assignnient of the rents and has not and witl sdccperform any act that would prevent
Lender from exereising ity rights under this paragraph 15

Lender shall not be required to enter upon, ke control of or maintin the Property betore Or avter giving notice ol breach
to Borrower, However, Lender or i judicially appointed receiver may do so al any time there issa Spach, Any application of
rents shall not cure or waive any default or invalidate any other right or remedy ol Lender. This dssigiiment of rents of the
Praperty siall terminate when the debt secured by the Security Instruinent is paid in full,

G CROSS-DEFAULT PROYVISION. Borrower's default or breach under any note or agreement in sehivh Lender has an
interest shall be a breach under the Security Instrument and Lender may tavoke oy of the remedies permitted by the Security
Instrument.

By SiexiNG Hrrow, Borrower accepts and agrees 10 the terms and pl(l\‘ihi(‘ﬂjll this 1-4 %"un‘til,\' Rid@".

2R 5:4 cw (ZZ% ,

/! ~ENA, T %/"——‘B{S&f&:
L A7 <" cem

-Bortower

.. {Seal)
-Borrower

. [Soal)
-Borrower

MULTISTATE 1-4 FAMILY AIDER -- Fannie Mao/Fredaie Mae Unilorm instrumeant Form 3170 10v/B5

S14. 74D D O3uk cs

vuLH

LEL
o bsir




UNOFFICIAL COPY

RORITTIN




’ AFFIDAVIT BY BUYERS ATTORNEY
Re:  YOUR FILE (AND TITLE COMMITMENT): - % 2. Dl

With regard to the exercise of the power of attorney to execute the
¥ortgage COnveying the land described 1n the subject tit

le comui tment,
the undersigned does state and aver that the pewer of attorney was in
full force and effect at the time of expcutfon thereof,

Subscribed and,
me this e

sporn before
day of ORI NUTT, T987 L,

/ / /f / / / //{)2 Zf/_w-—«-h. “(*?v‘»* -: \V\\nvllﬁ,j

Notary/PubTic .

NABAXTIS
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