If Lender required ‘H‘NF:Fi)qileIlM\gt@@:Eyms Security lnstrument,
Barrower shall pay the pr s e dito Mainthi cRdsu 1 cl ilgichtfimcAs 1Hg requirement for

the insurunce terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upan and inapectons of the Property. Lender
shall give Borrower notice at the time of or prior to an inspectlon speclfying reasonable couse for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct ar consequentlal, In connection with
any condemnation or other taking of any part of the Praperty, ar for conveyance In lieu of condemnation, are hierchy
nssigned and shall be poid to Lender.

In the event of a 1otal wnking of the Property, the procecds shall be applicd to the sumis secured by this Security
tnstrument, whether ar not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty fnstrument shall be reduc-
cd by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured -
mediately before the taking, divided by {b) the fair market value of Lhe Property fmimediately before the tuking. Any
tatance shall be paid 10 Borrower.

IT the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower 1hat the condemunor offers
to make wn award or seitle o ¢laim for dumuages, Bocrower fails to respoidd to Lender within 30 days aller the date
the notice §s given, Lender is authorized 10 colleet and upply the proceeds, at s option, either 1o restoration or repair
of the Property or Lo the sums securcd by this Securlty Instrument, whether or ot then due,

Uniess Lender and Borrower otherwise ageee {n sveitiing, any applicntion of proceeds 1o principal shall not extendd
or postpone the due date of the manthly payments referredd to in puragraphs § and 2 or change the amount of sich
pityments,

10, Borrower Soot Reteased; Forbearanee By Lender Not w Walver, Extension of the time for payment or modificn-
tion of amertizitien of the sums seeured by Qris Securlty Instrument granted by Lender 1o any successor in interest
of Borrower shall nat 2perate 1o relense the Hability of the original Borrower or Borrower's suceessors in interest,
Lender shall not be reeabedd to comuaience proceedings agningt any suecessor in interest or refuse 10 extend tme lor
payment or atherwise modiviamartization of the sums seeured by this Security Instrument by renson of any demand
mile by the originnl Borrower e Horrower's sueeessars fn interest, Any forbedrance by Lender in exerclsing any right
or remedy shall not be a walver of ar preclude the exercise of any right or remedy.

11, Successors und Assigns Foand; Joint aud Seversd Linbillty; Coslgners. The covennuts nnd agreements of this
Security Fnstrument shafl bind nod bonefh the suecessors nnd nssigne of’ Lender und Borrower, subject to the provi.
stons of paragraph 17, Borrower's covgpants nnd agreements shall be jolnt nnd severnl, Any Borrower who co-signs
this Security Instrament but does not execviothe Notes (0) Is co-signing thils Seeurily Instrument only to morignage,
wruest nid canvey that Borsower's interest {n the Property uader the terms of (his Sceurity insteuinent; {b) is not per.
sonmully oblighted (o pry the sums secured by (s Securily Instrument; and () ngrees that Lender and nny otker Bor-
rower inay agree to extend, modify, forbene ovconie npy accommodutions with regard to the termy ol this Securlty
tnstesment or the Nate withow thil Borrower's eozent,

12, Loon Charges. [ the fonn seciired by this Sesurlty Instroment is subject to g law which scis maximum loan
charges, aod that hiw is flpally nterpreted so that the bierest or other Jonn churges coflected or to be collected in
connection with the loan exceed the permiited Hmity, theas () nny sucli lagn charge shall be reduced by the nmount
necessury to reduce the eharge 1o the perailtted Hint and (b)any sums airendy collected from Borrower which exceed.
e permittec mits will be refunded to Borrower., Lender miny Sheose to make this refund by redueing the peincipal
awed under the Note or by making o direct puyvment to Borrowers 17 o refund reduces prineipnl, the reduction will
be trented as a purtled prepayment whthout nny prepiyment charge vister the Note,

13, Legislutton Arfecting Lemcer's Righis, 15 enactment or expiritioe-al appheable Jows bas the effect of render.
ing wny provision ol the Note ot this Seeurity Lustrunest unenforcenbie neesading (o {is terms, Lender, at lix optlon,
may require immedinte payment b fad) of sl suns sceured by thils Secarlty Instvement nnd muy Invoke any reaiedles
pertnbtied by parngraph 19, IF Cender exercises chis option, Lender shull tuke the <oens specifled in the second parbgraph
of paragraph 17,

3. Noilees, Any notice (0 Borrower provided for in this Sceurity [nstrumen: shall be glven by celivering it or
by mulling it by Tiest cluss mad) unless applicable low receires wse of another methio §, Che notlee shall be directed
to the Property Address or any other address Borrower designutes by notice to Lender. Any notlce to Lender shall
be given by Tlrst ¢inss mail 10 Lender's mddress stuted hereln or eny other nddress Lender uesiesites by notive to Bor.
rower., Any notice provided for in this Securhty Instrument shindl be cleemed 1o have been glve to Sorrower or Lender
when given as provided [n this puragraph.

1§, Governing Law: Sovernbllity. This Security tnstrument shall be governed by federal tuw dind the nw of (he
Jurisdiction In whieh the Property is located. I the event that any provision or clause of this Secuddyy imstrument or
the Note conflicts with appleable (aw, sueh vontllict shall not affeer other provisions of this Securlty Yosirument or
the Note which can be given effect without the conflicting provision. ‘F'o this end the provisions of this Sceurity Instru-
ment and e Note are declared (o be severable,

16, Borrowee's Copy. Borrower shull be given one canformed copy of the Note aund of this Secuclty [astriment.,

17, Franster of the Property or u Deaclleln) Interest In Borrower, 7 all or any pact of the Property or any Inierest
in it is sold or transferred (or 11 0 beneficinl intecest in Barrawer 33 sokd or transferred and Borrower Is not a1 antural
person) withowt Lender's prior written consent, Lender may, a its aption, requlre iminediate puyment {n full of all
sums secured by this Securlty [nstrument, Hawever, this option shall not be exercised by Lender If exercise Is pro-
hibited by Tederal law as of the dnte ol this Seeurity Tnstrusient,

1T Lender excreises this option, Lender shall give Borrower notice of aeceleration, The notice shall provide o periodd
ul vot fess than 30 days From the date the notice is detivered or malled within which Borrower must pay all sums secured
by this Security Instrument, If Borrower falls 1o pay these sums prior to the expirntion of this period, Lender may
fuvake any remedies permitted by this Securlty Instrunem without Turther notlee or demand on Rorrower,

{8, Borrowor's Right te Reinstate, [t Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Securlty [nsteument discontinued ni any time prior to thie earller of: (1) § days (or such other period
as appilcable law may specify Tor refnstmtement) before sale of 1he Property pursuant (o any power of sale contalned
In this Seeurity Instrument; or (b entry of o judgment enforeing thls Security Instrument, Those conditions are that
Borrower; (1) poys Lender all sums which then would be due under this Securlty tustrument and the Note had no
neceteration ocgurred; () cures any defuult of nuy other covennnts or agreements; (¢) pays nll expenses tneurred In
calorcing s Seeurity Instrument, (neluding, but no1 hnited 10, reasonnble attorneys” fees; and (d) takes such action
as Lender may reasonably reguire to nssure thut the Hen of this Securlty Instrumeni,; Lender’s rights in the Properly
nnd Borrower's abligation to pay the sums secured by this Security Insteument shall continue unchianged. Upon reinstotes
ment by Borrower, this Security Instrument anct the obligalions secured fiereby shall remaln fully effective us if no
necelerntion hnd occurred, However, 1hls right to reinstote shatl not apply In the case of accelerntion under paragraphs

13 or 17,
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MORTGAGE $16.00

THIS MORTGAGE (*'Sccurity Instrument’?) is given on NOVEMEBER 3RD .
19 B89 The morpugor i WILLIAM H, GALYEAN, JR. AND SANDRA A. GALYEAN , HIS

WIFE
{**Borrower" ), Thlis Gecarity Instrument is given to DRAPER AND KRAMER , INCORPORATED

»
which is organized and exisziny under the s of ILLINOIS , and whose nddress is

33 WEST MONROD STREET CHICAGD, ILLINOIS 60603
(‘‘Lender”).

Horrower owes Lender the peincirntsum of FORTY ONE THOUSAND TWO HUNDRED AND
00/100

Dotlurs (U253 41,200.00 ). "T'his debt Is evidenced by Borrower's note
dated the same dnte as shis Securlty Tnstrunient (‘Note'), which provides for monthly payments, with the fult debi, if no
piid carller, due and payable on DECEmMP&Y 18T , 2004 . This Security Instrument
secures to Lender: (1) the repnyment of the debt evi<oncad by the Note, witl Interest, and all renewals, extensfons and mocifica-
Hons; (b) the payment of all other sums, with [nterssy, sdvanced under pacagraph 7 (o protect the security of this Scearly
tnstrument; ang {¢) the performance of Norrower's ¢ove nanis uid agreements under this Seeurliy Instrument and the Note,
For this purpose, Borrower docs fiereby mortguge, groat and convey to Lender the followlng deseribed property
located In COOK County, llinols:

D 3I073 5 Dhcli_

SEE LEGAL RIDER ATITACHED

TAX IDENTIFICATION NUMBER: 17=~10~400~012-1658

which has the address of 400 B, RANDOLPH #3022 ' CHICAGO
INtrexi| iyl

1inols 60601 ¢ Property Address''h
[21p Code}

TOGETHUR WEFHE all the bnprovements now or herentter erected on the property, amd nll ¢nsements, righis, ap-
purtenaaces, rents, roynitles, minerul, ofl andl gas rights amcl protiug, water rights nnd stoek and off fixtures mow or herenlter
u part of the properly. All replncements nnsd ndditions shakl nlso be covered by this Sccurlty Instrament, All of the foregoing

Is referred 1o b this Security Instrument as the ' Froperty,”’

BORROWLER COVENANTS thit Borrower Is inwlully seised ol the estiie hereby conveyed wird s the right 1o mort.
ghge, grant and convey the Property wih that the Property is unensumbered, exeept for sacumbranees of recordd, Borrower
warrnnis ancd will defencl generndly the title to the Property against all cladms ang demnnds, subject to any encumbrances
ot reeorsd,

TEHS SECURITY INSTRUMUENT combines undlarm covendits for natlonal use and pon-uniform covenants with llmhed
variations by Jurisdiction to constitare o untform security insirnment covering real property,

ILLINOIS — Single Fanmlly ~FNMA/FHLMC UNIROAN INSTRUMENT Form 3014 12/83
20 _BUL) meow VMP MUIEGAGE TOIRME v (3121200-0500 v (0003821.720)

6682ES6R
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UNOFFICIAE COPY:

UNIT NUMBER 3022 AS DELINEATED ON SURVEY OF CERTAIN LOTS IN THE PLAT OF
LAKE FRONT PLAZA, A SUBDIVISION OF PARCEL OF LAND LYING IN ACCRETIONS
7O FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH, RANCE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 30,
1962 AS DOCUMENT NUMBER 1B461961, CONVEYED BY DEED FROM ILLINOIS
CENTRAL RAILROAD COMPANY TO AMERICAN NATIONAL BANK AND TRUST CCMPANY OF
CHICACO, AS TRUSTEE UNDER TRUST NUMBER 17460, RECORDED MAY 7, 1962, AS
DOCUMENT NUMBER 18467558, AND ALSC SUPPLEMENTAL DEED THERETO RECORDED
DECEMBER 23, 1964, AS DOCUMENT NUMBIER 19341545, WHICH SURVEY IS
ATTACHED AS EXHIBIT 'A' T0 DECLARATION OF CONDOMINIUM MADE BY AMERICAN
NATIONAL BANK AND TRUST OF CHICAGCO, AS TRUSTEE UNDER TRUST ACREEMENT
DATED APRIL 9, 1962, AND KNOWN AS TRUST NUMBER 17460, RECORDED IN THE
OFFICE OF 'THE RECORDER OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER
224453315,  TOGETHER WITH ITS AN UNDIVIDED PERCENTACE INTEREST IN THE
PROPERTY CLSCRIBED IN SAID DECLARATION OF CONDOMINIUM AFORESAID
(EXCEPTING 7HT UNITS DEFINED AND SBET FORTH IN THE DECLARATION OF
CONDOMINIUM AN, SURVEY) IN COOK COUNTY, ILLINOIS.

MORTGACOR ALSO HOBEBY CRANTS TO MORTGCGACEE, ITS SUCCESSORS AND ASSICGNS, AS
RIGHTS AND EASEMENCS APPURTENANT TC THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENYS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE

AFOREMENTIONED DECILZKATION OF CONDOMINIUM,
EASEMENTS, RESTRICTIONS, CONDITIONS,

AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
£AID0 DECLARATION WERE RECITED AND STIPULATED

THIS MORTCAGE IS SUBJECYE TO ALL RICGHTS,

COVENANTS
THCUGH THE PROVISIONS OF

AT LENGTH HEFEIN.

6682056y
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THIS CONDOMINIUM RIDER B inde this IRrRD day of NOVEMBER .19 B9

and {3 invorporated into and shnll be deemed to nmend wndl supplement the Moriguge, Deed of Trust or Security Deed (the
“Security Instaument'’) of the saime dute given by the undersigned (the **Borrower'*) to secure Borrower's Note to

DRAPER AND KRAMER , INCORPQRATED - (the "“Lender’’)
of the snme date and covering the Property described in the Sceurity Instrument und located at:

400 E, RANDOLPH #3022 , CHICAGC , ILLINOIS 60601
[Property Address
The Property includes a unil in, together with an undivided interest in the common ¢lements of, u condominium project known

as; 400 CONDOMINIUM

[Name of Condominlum Project)
(the "“Condominium Project'), If the owners association or other entity which acts far the Condominium Praject {the 'Owners
Associadion'') holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owiers Association and the uses, proceeds and benefils of Borrower's interes:.

CONDOMINIUZA COVENANTS, In addition 10 the covenants and agreements made in the Secarity Insirument, Borrower
and Lender turthel cor enant and agree as follows:

A, Condominlv v Obligailons, Borrower shall perform all of Borrower's obligitions under the Condominium Project’s
Constituent Documents’ The *'Constituent Documents'’ are the: (i) Declaration or any other document which creaies the
Condominium Project; (i) by laws; (iii} code of regulutions; and {iv) other equivalen! documents. Borrower shall promptly
pay, when due, all dues andosessments imposed pursuant to the Constituent Documents.

B. Huzard Insurance, So'lang as the Owners Association maintains, with a generally accepted insurance carrier, o
“master'’ or “hlanket' policy ¢n Ve Condominium Project which is satisfactory 1o Lender nnd which provides insurance
coverage in the pimounts, for the perinds, and agninst the hoazards Lender requires, including fire and hazards included within
the term *‘extended coverage,’” then;

(1) Lender waives the provisicnda Uniform Covenant 2 for the monthiy payment to Lender of one-twelfth of
the yearly premium insiallments for hazare insurance on the Property; and

{il) Borrower's obligation under Juitorm Covenant 3 10 maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiverd coverage is provided by the Owners Associalion policy.

Borrower shall give Lender prompt notice bl uany lapse in required hazard insurance coverage.

1o the event of & distribution of hazard insuranc pracceds in licu of restoration or repalr following a loss to the Property,
whether to the untit or to comnon clements, any proceeds cayable to Borrower are hercby assigned and shall be paid 10 Lender
for application to the sums secured by the Sceurity lnstramesipwith any excess paid 1o Borrower.

C. Public Liabllity Insurance. Borrower shall tnke such 1 ctions as may be rensonable (o insure that the Owners Association
maintains o public fability insurance policy acceptable in form, amount, and exient of coverage to Lender,

D. Condemnution. The proceeds of any award or claim vz 4mmages, direct or consequential, payable to Borrower
in connection with any condemnatiosn or other taking of all or any pustofthe Property, whether of the unit or of the common
clements, or for any conveyence in licu of condemnation, are hereby ‘s sied and shall be paid 10 Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Securlty Instrumcat/as_provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after notice 4« Lender and with Lender’s prior written consent,
¢ither partition or subdivide the Property or consent (o:

(1} the abandenment or termination of the Condominium Project, excent for abandonment or terminntlon reguired
by law in the cose of substantial destruction by fire or other casualty or n the ense’ciaiteking by condemnation or eminent
cdomain:

(i) any amendment to any provision of the Constituent Documents if the jiovizion 1s Tor the express benefit
aof Lender;

(iif) termination of professional manangement and assumption of self-managemer! of the Owners Assacintion;
Qr

(iv) any action which would have the effect of rendering the public Bability insurance eovange maintained by
the Owners Association unaceeptable to Lender,

F. Remedles. If Borrower does not pay condominium dues and nssessments when due, then Lesdsemay pay them,
Any amounts disbursed by Lender under this paragraph FF shall become ndditional debt of Borrower secuied £ the Security
Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest v7om the date
of disbursentent at the Note rate nnd shall be puyable, witit irtterest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELDW, Borrower accepts and agrees to the lerms and provisions contained in this Condiominium Rider,

\ —— o
di/'/u/ ’:""”"27 ‘J—%/ 17 {Sead)
WILLIAM H. GALYE N,Aﬁﬁ; “Borrawer
Bocedige. O \boi.»-z.!jn-r-—‘ (Seal)

+Borrower

SANDRA A. GALYEAN
(Senl)

~Horrower

(Scal)
«llarrower

{Sign Original Only}

MULTISTATE CONDOMINIUM RIDER - Single Farnliy —FNMA/FHLMGC UNIFOAM INSTRUMENT Form 3140 12/83
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