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MORTGAGE

THIS MORTGAGE ('Security Insirument''} is given on NOVEMBER 3 .
19 89 Them ,Plglgorig JOHN D. LAUER, BACHELOR AND PATTY A. FERENCZ, SINGLE PERSON

NEVER MAKR.Z
“Barrower’’). This S=do ity Instrument s given to FIRST COOK BANK FOR SAVINGS, FSB

\\; which 1s organized and exis(12g, under the lawsof THE UNITED STATES OF AMERICA , and whose address is
3 2720 DEVON AVENUL

\\)) CHICAGO, ILLINOIS( 60659 (*Lender").
«3  Borrower owes Lender the princijal sum of

N SIXTY THOUSAND AND NC/J)0D

(ﬁ} Dollars (Llia & 60,000.00 } This debt s evidenced by Borrower's note
dated the same date as this Security Instrument (U Note™), which provides for monthly paymuents, with the full debt, it not
paid earlier, due and payable on DECEMFER 1, 201 ; This Sceurity Instrument
secures 10 Lender: (a) the repayment of the debvonidenced by the Note, with interest, and Wl renewals, extensions and
modifications; (b) the payment of all other sums, withlisgterest, advanced ander paragraph 7 to protect the securnity aof this
Sccurily Instrument; and (c) the performance of Borrovrer's covenants and aigreements under this Security Instrument and
the Note For this purpose, Borrower does hereby mortgags, giant and convey to Lender the following deseribed property

localed in COOK County, llinois:

SEE ATTACHED RIDER

LEGAL DESCRIPTION
RIDER

UNIT 1103 IN ONE EAST SCOTT STREET CONDOMINIUM, AS DFLINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 6, 7, 8, AND 9 IN BLOCK 10 IN H. O. STONE'S SUBDIVISION
OF ASTOR'S ADDITION TO CHICAGO, IN SECTION 3, TOWNSHIP (39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK
COUNTY, ILLINCIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A"

TC DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY MICHIGAN AV/RUE
NATIONAL BANK OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT
DATED SEPTEMBER 25, 1978 KNOWN AS TRUST NUMBER 1051 AS
DOCUMENT 24642367, TOGETHER WITH THE UNDIVIDED PERCENTAGE
INTEREST TO SAID UNIT IN THE PROPERTY DESCRIBED IN SAID
DECLARATION OF CONDOMINIUM OWNERSHIP (EXCEPTING THE UNITS

AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY).
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foregoing s referred toin this Secunty Instrament as the “Property,
BorrRow! R Covisasts that Borroewer is lawfully seised of the estate hereby comvesed and has the nghe o

mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbranves of record
Borrower warrants and will defend generally the tle (o the Property aganst all claims and demands, subyect tooany

encumbrances of record.

THES SECHRITY INSTRUMESS combines umiform covenants for pational use and non-unform covenants sah
limated variations by pucsdiction to conshitute o uniform security instrament covermg read properiy

3014 12/83

ILLINOIS . Single Famuy—FNMA/FHLMG UNIFORM INSTRUMENT Form:
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19 Accelerution; LL die r w3 e ta rtmc r tl acectfration following Borrower's

breach of any cosenant ar ggreement in this Secority Instrument (but not prior to acecleration under paoaeraphs 13 and 17
unless applicable faw provides otherwiser, The notice shall specify: ) the default: o the action reguired 1o cure the
default: tera date, not fess than 30 days from the duce the nctice is giver to Borrower, by which the defanlt must be cared:
and tdy that failure to cure the default on or before the date specitied in the notice may resalt in acceferation of the soms
secured by this Security Instrument. foreclosure by judicial procceding and sale of the P'roperty . The notice shall Tfurther
inform Borrower of the right to reinstate after scecteration and the right to assert in the forccekeure procecding the nan-
existence of a default or any ather defense of Borrower to acceleration sind foreclosure, 1 the defanlt is not cered on or
befare the date specified in the potice, Lender at its option may reguire immediate pas ment in full of all sums secured by
this Sceurity Instrument without further demand and may foreclose this Sceurity Instroment by jedicial proceeding.
I.ender shall be entitled to coltect all expenses incurred in pursuing the remedics provided in this parapraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title cvidence.

20, Lender in Possession, Upon acocleration under paragraph i9 or abandonment of the Properiy and at any 1k
prior 1o the eapiranion of any period of redempiion following adiciat sale. Tender (m person, by apent or by oadicnslly
appomted recenver) shalk be entibed to enter upon, take possession of and manage the Propests and to colfect the rents .o
the Property mcluding those past due Any rents collected by Lender or the recenver shall be apphied st o pasment of the
vonts of managaement of the Property and colection of rents, includimg. bus ned Intad too recener’™s feess premiuins on
recerver’s bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Secunty nstrumem

21, Release. Upon payment of all sums secured by this Secunity Instrament, 1 ender shalb release this Secunits
Insirument without charge 10 Borrower. Borrower shall pay any recordation coses

22, Waiverof Homestead, Borrower wanves all nght of homestesd exempnon i the Properia

23. Riders te this Security Instrument, If one ar miore nders are executed by Borsower gnd recorded together with
thas Secuniy Insiragient, the covenants and agreemens of cach such nider shall be immcorporsted into and shall amend and
supplement the covedunts and agreements of this Secunity Instrument as 1f the rderts) were o part of this Secunt
Instrument. |Check apiipdable hoa(es})

Adiustable Phte’ Pader KECondommum Rider -1 anuly Ridae

Graduated Paymens Rider " Planned Unnt Development Rider
Otherfs) [speeify}

By SioNING Brrow, Borrowes” aceepts and agrees 1o the terms and covenanis contamed mn s Secarniy
Lastrument and m any nder(s) exccuted by Borrowver and recorded withat

C(Seab)
JOH .,,D / Mot lwer
/\{f.7 “ l/ »,.‘./’
. J /l ya L{ / m’\i.—fl(»'-’—/? {Seah)
FATTY A&FERENCZ i e
S 3 o1 | o
Fotrower :‘:
&N
........ et L ) {Sealy e
Bonowet L:
~J
I
e e i e =~ {Space Below This Lme For Athnpwledgment 'U‘l

o A~

StATE OF 111 1NeIS, County ss:
4 .
1, }LJLJ"_ Li- VL&W?} ‘—L/C-/ . a Notary Pubhc in and for <aps county and state,

do hereby certify that  JOHN D. LAUER, BACHELOR AND PATTY A. FERENCZ, STIGLE PERSON
NEVER MARRIED
. personally known o me o be the same person(s) whose name{s) ARE
subscribed 1o the foregoing instrument, appeared before me 1fiis day in person, and acknowledged thar T hey

signed and delivered the said instrument as THEIR frec and voluntary act, for the uses and surposes therein

set forth,

£
. . . - /{’, /
Given under my hand and official scal, |h|s\31/10 day of )g-{—’»t“' i3t AL .19 }(

/}/c( z,/ Lol de 7/ -

My Commission expires:

PREFPARED BY:

MICKEY HATFIELD < “OFFIC!‘AL SEALy > Natry ot

CHRICAGO, IL 60639 4 Ernestine Ya rbrovph B /
- L : : 4

RECORD AND RETURN TO:y " 'k - ; -

A N .
FIRST COOK BANK FOR SAVINGS, FSB

2720 DEVON AVENUE BOX -
CHICAGO, ILLINOIS 60659 333 —TH
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I. Payment of Principal an nteresl Prepay and LATE Charges. tnr:m\ul sh :II pmmpll\ pay when due

the prnapal of and interest on the debt evidenced by the anu and any prepayment and late charges due umder the Note
2. Funds for Taxes and Insurance.  Subject toapphcabie luw or to o wainten waner by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untif the Note s pand i fulll aosam ¢ Funds™y equal o

{a) yearly taxes and assessments which may attam prooty over this Security Instrument: (by searly
te) yearly hasurd msurance premiums, and () yearl

* Lender may esumate the Funds due on the

vne-twelfth of
teasehold payments or ground rents on the Property, of any:
mortgage msurance premiums, tany. These items are called “escrow tems”
hasis of current data and reasonable estimates of future escrow items

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal
or state ageney (including [ender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow iteins
t.ender may not charge for holding and applying the Funds, analyzing the gaccount or verifying the eserow items, unless
[.ender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by lender in connection with Borrower's entering inte this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and 1 ender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be patd, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. ) ender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose Tor which cach debic to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Tastrument.

If the amount of the Funds held by Eender, together wath the future monthly paymenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
at Borrower's oprion, either prompltly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the 7 unds held by Lender is not sufficient to pay the escrow atems when due, Borrower shall pay to Eender any
amount necessary tomake up the deficiency in one or more payments as required by Lender,

Upon payreriin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L.erder, [f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio7 to/the sale of the Property or its acquisition hy Lender, any Funds held by Lender at the time of
application as a credit agai‘oit the sums secured by this Security Instrument.

3. Application of Fay-ieets,  Unless applicable law provides otherwise, all payments recetved by Lender under
paragraphs 1 and 2 shall be apptied: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable uaZer paragraph 2; fourth, to interest due; and last, to principat due

4, Charges; Liens. Borrower-shall pay all taxces, assessments, charges, tines and impositions atiributable to the
Property which may attain priorily, overcthis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in tlie manner provided in paragraph 2, or if not paid in that manner, Barrower shall
pay them on time directly to the person oweld payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iicp which has priority over this Sceunity Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation scesrad by the lien in a manner acceptabie to Lender: (b) contests 1n good
farth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opunion operate to
prevent the enforcement of the lien or forfeiture of any pa/c of the Property; or (¢} secures from the holder of the hen an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority oser this Secunity Instrument, Lender may give Borrower a
notice wenufying the lien. Borrower shall satisfy the hien or takd cie or more of the actions set forth above within 10 days
of the giving of notice

5. Hazard Insurance, Borrower shall keep the improvemcnt: now existing or hereafter erected on the Property
insured againsi loss by fire, hazards included within the term “extended o cragc“ and any other hazards for which Lendcer
tequires insurance. This insurance shall be maintained in the amounty =id for the periods that Lender requires. The
insurance carrier providing the insurance shall be chusen by Borrower sujecito Lender’s appraval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender andasballinclude a standard nuntgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Tsorrower shall prompily give to Lende
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shallgive prompt notice 1o the insurance
carrer and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shallthe
of the Property damaged. if the restoration or repair is economically feasible and Lender' security s not lessened. Hf the
restoration or repair 18 not economically feasible or Lender’s security would be lessened, the ipaurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eicess paud to Borrower If
Borrower abandons the Property, or does not answer within 30 days a notice from Tender that moednsarance carrier has
offered to sertle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds o repanr or restore
the Property or to pav sums secured by this Security Instrument, whether or not then due. The 30-dicy period wili begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writtng, any appheanon of proceeds 1o principal shallnot exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavmenis IF
under paragraph 19 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secared by this Securiny
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.
change the Property, allow the Property to deteriorate or commit waste I this Sccurity Instrument s on a keaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance.
covenants and agreements contained in this Securiay Instrument, or there s a lepal proceeding that may sigmticantly affect
Lender’s rights in the Property (such as a procecding in bankruptey, probate, for condemnation or to enforee taws or
regulations}), then Lender may do and pay for whitever s pecessary to protect the value of the Property and Lender’s nights
in the Property. Lender's actions may ichode paying any sums secured by o hien which has priorsty over this Sceuniy

apolicd to restoration or repar

Borrower shall not destroy, damage or substantially

IT Borrower finls to perform the

Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Secunty Instrument. Linless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with anterest,
requesnng payment.

upon notwee from Lender to Borrower

GZLELSEN
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THIS CONDOMINIUM RIDER is made this 3RD day of NOVEMBER .1989
and is incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed ot Trust or Security Dead ithe
“Security Instrumant”) ot the same date given by the undersignad {the "Borrower”} to secure Borrower’s Note to
FIRST COOK BANK FOR SAVINGS, FSB

{the “Lendar*)

of the same date and covering the Property describad in the Security Instrument and located at

1 EAST SCOTT-UNIT 1103, CHICAGO, ILLINOIS 60610
(Property Addreas)
The Property inciudes a unit in, together with an undivided interest in the common alements of, a condominium project

known as:

{Mame of Condominium Project)
ithe *Condominium Project”). 1t the owners association or other antity which acts for the Condominium Project (the
“Owners Association”) holds titie ta property for the benelit or use of its members or sharehalders, the Properly also
tncludes Borrowsr'c intarast in the Owners Association and the uses, proceads and benefits of Borrower's interest.

CONDON.N'U'A COVENANTS. In addition tc the covenants and agreements made in the Security Instrument,
Borrower and Lende’ yurthar covenant and agres as 1ollows.

A. Condominivm Dbligations. Borrower shail perform alt of Borrower's obligations under the Condominium Project’s
Constituent Documants. rhe “Constituant Documents” are the: (it Declaration or any other documeant which creates the
Condominium Project; (iit'o = laws; (iii) code ol reguiations; and {iv) other equivalent documents. Borrower shall promptly
pay, whan due, all dues and ass7=smants imposaed pursuant ta the Constituent Dacumaeants.

B. Hazard Insurance. 50 ‘ong as tha Owners Assocciation maintains, with a generally accepied insurance carrier, a
*master” or "blanket” policy on tli»-Condominium Projact which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perizds, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” 'he.a:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one - twalfth of
the yaarly premium instaliments for ha:zard iysuri nce on the Praperty; and

{ii) Borrower's obligation undet ‘!Ini‘orm Covenant 5 to maintain harard insurance coverage on the Propetty is
desmed satisfiad to the extent that the raquired co/arage is provided by the Owners Association palicy.

Borrower shall give Lander prompt notice of any i7pse in raquired hazard insurance coverage.

In the event of a distribution of hazard insura’.. s proceads in lieu of restaration or repair following a loss to the
Proparty, whather to the unit or to common elements, uny riocaeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secur.ty Instrumant, with any axcess paid to Borrower.

C. Pubtic Liability Insurance. Borrower shall take suc’s actions as may be reasonable to insure that the Owners
Association maintains a public liabilty insurance policy acceptac's /s form, amount, and extent of coverage to Lendar

0. Condemnation. The proceeds of any award or claim foi dumrages, direct or consaquantial, payable to Borrower in
connection with any condemnation or other taking of all or any part'of .k Property, whether of the unit or of the common
elements, or for any conveyanca in lieu of condemnation, are hereby 7ssigned and shall be paid to Lender. Such proceeds
shall be applied by Lender tu the sums secured by the Security Instrumen?’ as provided in Uniform Covenant 9.

E. Lender’'s Prior Consent. Borrower shall not, axcept after notice to Lender and with Lender's prior written
consent, aither partition or subdivide the Property or consent to

(it the abandonment or termination of the Condominium Proiact, xcapt tor abandaamant or termination

required by law in the case of substantial destruction by fire or other casualty or i e rase of a taking by condemnation

or eminant domain;
{ii) any amendment to any provision of the Constituent Documents if the plovizion is for the axpress benefit

of Lander;
tili) termination of professional management and assumption of self--management ,f the Owners Association;

or
{ivl any action which would have the etfect of rendering the public liability insurance 7ov_rage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. i Borrower does not pay condominium dues and assessmants when due, then Lei der_may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secureil L: the Sacurity
Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shall bear intsrest from the date
of disbursement at the Note rate and shall be payahle, with interast, upon notice from Lender to Borrowar requesting

paymant.

BY SIGNING BELOW, Borrowaer accepts and agrees to the terms and provisions contaivd inthis Cundqmiﬂiiim Rider.

-

{Seal)
-Borrowar

- R _{Saal)

PATTY A-. FEhEhCZ : -Borrower

1Seal)
-Borrower

I 1T 1]}

-Borrower
tSign QOriginal Onty)

DPS 044




