WHEN RECORDED MAIL TO:
COUNTAYWIOE FUNDING CORFQORATION -
155 N. LAKE AVENUE c
PO. BOX 7137
FASADENA, CALIFORNIA 91109-7137

COUNTRYWIDE
LoaN #: 4251171

| FHA Case No

State of lllirais
Mortgage
131:5899228 - - oo

This Indenture, niadc Hits 2 day of NOVEMRER ligg . between
CARIOS PAIOMO & STLVTA LOPEZ
BUSBAND AND WIFE AS JOTNT TENANTS #% . Martgagor, and
COUNTPYWIDE FUNDING CORPORATION
a corporation ofganized and existing undec S laws of - THE STATE OF NEW YORK . Mortgagee.

Witnesseth: That whereas the Mortgagor 7s justly indebted to the Morigagee, as s evidenced by a certain promissory note beanng even

date herewith. i the principal sum of - SIXTY LIGHT THOUSAND FPORTY & 90/100
]

Dotlars 18 68,040,900
%)

paable with interest at the rate of NINE AND QWO=HALF per centuim | 9,500
. - o . S . L]
per annum on the unpand balance untit pmd, and made payabcio the onder of the Mortgagee at its office in

155 North Lake Avenue, Pasadena, Ca. 411A2-7137

at such other place as the holder may designate in writing, and delivere the said principat and interes being payable in monthhy installments

of FIVE HUNDRED SEVENTY TWO & 12/100
R ) Card o Dike s on the first day of each

Dultars (% 572.12 ron the fint day of  JANUARY
and every month therafter until the note is Tully paid, excepst ded the inal pavaent of pancpal aad interest, # oot sooner pasd, shall be

due and payable on the first &y of DRCEMBER . 3(19

'

Now, Therefore, the said Mortgagor, for the better securmg of the payment of the fawd princgal sum of money and interest and the
performance of the coverants and agreements berein conained. does by these prosents Martpage and Warrant unto the Mortgagee, 1t
suceessors or assigns. the following deseribed Real Estale situate, Iving, and being m the cotirty of

COK and the State of Nlinois, 10 wir:

LOT THIRTY~THREE (33) AND THE WEST 12,58 FEET OF LOT THIRIY-FOUR (=4 IN BLOCK
TWO (2} IN WALLACE G. CLARK & CO'S. 3RD ADDITION TO CLARKDALE, A SUBLIVISION OF
THE SOUTH WEST QUARTER (SW 1/4) OF THE NORTH WEST QUARTER (M4 1/4} & SFCTION
THIRTY-FIVE (35), TOWNSHIP THIRTY-EIGHT (38) NORTH, RANGE THIRTEEN (13, NAST
OF THE THIRD PRINCIPAL MERIDIAN y IN COOK COUNTY, ILLINOIS.

P.I.N,19-35-118-855~0000 L0
L
9]

This form 15 used in connaction with mortgages insured undér the one- to four-lamily programs of the Nattonal Housing Act which retjuira al

Time Mortgage Insurance Premium payment (including sectiosn 203(b) and [i)) 1n accordance with the regulations for thase programs.

Previous ed:ion may be used unll supphes are exhausted HUD-92116-M.1 (9-86 EdItion)
24 CFR 203 1%g)

F-1901 1L 3/8% PAGE 1 OQF 4
<

¢
**ADDITIONAL MORTGAGORS ("BORROWERS") IF ANY: NONE c%ﬁ
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‘Together with all and singular the wenements, hereditaments
and appurienances thereunio delonging, and the reats, issues,
and prefits thereol: and all apparatus and fixtures of every kind
jor the purpose of supplying or distributing heat, light. water, or
power, and ail plumbing and other fixtures i, or thal may e
placed in. any building now or hereafter standing on said fand,
and also all the estate, right, title, and interest of (he sad
Mortgagor i and to said premises.

Fu Have and to Hold the above-deseribed preatises, with the
appurtenances and lixtures, unto the said Mortgagec, its
suceesors and assigns, forever, for the purposes and uses herein
set forth, free Trom all rights and benefits under and by virtue of
the Homesteasd Exemption Laws of the State of Dlinois, which
satid rights aid benefits 1o sad Muorigagor does bereby expressty
release and wave,

And Said Mortpagor covenanids and agrees:

To keep sad prenaises in good repair, and oot w do, or permit
to bhe done, upan said przmises, anything that may fmpair the
value thereof. or of (e veconty intended to be effected by virtue
of thiy istriment: not tesedivr any lien of mechanics men or
material men (o atach W s plemises; (o pay to the Mort-
gagee. oy hereimafter provided, upilsaid note s filly paid. (1)
sum sufficient to pay all taxes and/ssessments on said promises,
or @ny 1ax or assessmerrt that may be levied by authority of the
State of Hinews, or of the county, townllige, or city in which
the said land is situale, upon the Mortgagor op-gecount of the
ownership thereot; (21a sum safficient o keep. all Lutldings that
may al any time be on said premises, during the eoniinugnee of
said indebtedness, insured for the benefit of ehe Manzagee an
sueh forms of insuranee, and in such amounts, as mige
reguired by the Mortgagee,

It case of the refusal or neglect of the Morgagor o make
such paviaents, o o satisfy any prioe Ken or sncumibragee other
than thar for taxes or assessment on said premises, or to keep
said assessments. and insurance premivms, when due, amd may
make such repairs (o the property herein mortgaged as in its
discretion it may deem necessiry for the proper preservation
therent, and any mateys so paid or expended shill become s
much additional indehtedness, secured by this mortgage, 1o be
paid out of proceeds of the sale of the mortgaged premises, if
not otherwise paid by the Mortgagor,

It s expressly provided, however (all other provisions of this
morigage 10 the contrary notwithsianding), that the Mortgagee
shall ot be required nor shadl it have the right 1o pay, dechirge,
OF TEMOVE 0y 14X, dssessmednt, or (ax fien upon or against the
prepises deseribed herein or any part thereof or the
improvement situated thereon. so Jong as the Mortgagor shail, i
sood faith, eontest the same or the validity thereol by
approprrate legal proceedings brought in a court of competent
Jurisdiction, which shall operate to prevent the collection of ti
tax. assessmert, or licn so contested and the sale or forfeitune of
the said premises or any part thereof o satisly the same.

Aund the said Mortgagor further covenasats and agrees as
{oHows:

Thae he will promptly pav the principa) of and interest on
the indebtedness evidenced by the said note, at the tumes and in
the manner therein provided. Privilege is seserved o pay the
detn i whole or i part on any installment due date.

That, topether with, amd i addition o, the monthly
payments of principal and interest payable uader the werms of
the nofe secured herchy, the Mortgagar will pay 1o the Mor!

Ny

UNOFEFICIAL COPY._

gagec. on the first day of each mondh unoilt the said node & fully
pand. the followisy sums:

Gy A sum eqguad to the ground rents, 1F any, next due, plus
the premians that wilt pexa become due and payable on policies
of fire and other hazand msurance covering the montgaged
proprerly, plus taaes and assesstents next due on the mortgaged
property Gl s estikuted by the Mortgageed fess all soms
already purd theeedor diveded By the ntamber of moplhs 1o elapse
hefore une menth prioy 10 the date when such ground rents,
premiums, 1axes and assessments will beecome delinguent, such
sums o e held by Maotgagee in truse 1 pay said ground rems,
premiums, taxes and special assessments; and

(Al pavinents mentioned in the precedimg subsection of ‘;.:
this paragraph and all pavements o be nade under the soge
secursd hereby shall be gdded together and the agpregate
amount thereof shatl be pand by the Mortgagor eacl month in g
sigle payment 1o be applied by thie Mortgagee to the following
ems in the order set forth:

G ground rents, i any, taxes, specil assessiments, Tire and .
other hazard wisurance premicne,

(i) interest on the note secured hereby:

(i) amortizzton of the principal of the sarl note; and

{vi e charges.

Any defliciensy inthe amount of any such aggregate monthly
pavment shall, unless made goad by the Mortgagor prior to the
due date of the next such payvment, constitite an event of
defudt under this morigage. The Mortpagee may colleet d “late
charge™ not 10 exceed four cents t8) for each dullar (81 for each
payment tmore than Ofteen (05 dass inaeecites, 10 cover the
eatiae expense volved in handling dehinguent pay ients,

CUNLpC

—4

I the ttal of the payments made by the Mortgagor under
subsection fut of the preceding paragraph shall exceed the
amowtit of the pavments actually made by the Mortgagee for
REUM rents, e, and assessments, or IUrnee premiuims, as
e cise may ey such excess, it the oan i current, al the option
of Lwavdorigagor shai) be credited on subsequent payments 1o
be made by the Mortgagor. of refunded 1 the Mortgagor, If,
however, theduoathly payments mide by the Mortgagor ander
siebselion (s (he preceding paragraph shali nor be suflicient 10
Py ground rents saes, and assessments, of insarance preimjums,
as the case may Leowhiens thie same shall become due and
payable, then the Mongagor shall pay to the Mortgagee any
AMNOUE tecessary o ke 1 the debiciency, on or before the
date when pasient of sudh 2found rems, Waes, 4ssessments, or
insurinee premeims shall be duZ Hae any nme the Mortgagor
shall tender w the Mongagee, i aecoGanee with the provisions
of the mote secured hereby, Tl payier o the entare indebied-
ness fepresenied thereby, the Morgages” Al in camputing the
amotnt of such indebtedness, credit o e 2ecount of the Mort
gagor am balance remamng m the funds seeimulated onder
the provivions of subsection () of the precedimg paragraph, if
there shall be o default under any of the provisions of this most
gage resuling o public sale of the prensises covered hereby, or
tf the Mortgagee acquires the property otherwise after default,
the Mortgapee shall appls, at the time the propers o otherwise
acguired, the bakince then remaining in the funds accumulied
under subsection e of the preceding paragraph as a credit
agadnst the aent of peancipal then remaiming, unpaid wader
siid note.

And as Additionnl Security for the pavment of (he
indebtedness aforesiud the Mortgugor dogs herehy asign 1o the
Mortgagee all the rent, issues. and profits now due or which

F801 1L Y89
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