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UNQEFICIAL COPY

THE COVENANTS, CONDITIONS ANI PROVISIONS REFERRED TG ON PAGE 1 (THE REVERSE S1DE OF THIS TRUST DEED):

1. Trustors shal) (a) prampily repair, restore or rebuild uny buildings or impravements now or hereafier on the premises which muy become dumaged or be destroyed;
(b) keep suld premises in good candition and repalr, withow waste, and free from mechanic's or other liens or eluims for lien nol expressly subordinated to the lien hereof’ (¢)
puy when due any indebicdness which may be secured by s licn or churge on the premises superior 1o Ihe lien hereof, and upan request exhibit satisfactory evidence of the
discharge of such prior liento Trustee or o the Holders of the Note; (d) complete withina 1 ble time any bailding or buildings now or #t any time in process of erection
upun sn‘fd premises; (e) comply with all n:q‘uircmunu of luw or municipal ondinences with respect 10 the premises and the use thereof; (1} muke no materaal sherations in said
premises cxvept as required by law or munieipal ordlnance.

2. Trustors herein expressly covenant and 'a‘gm,lo pay and keep current the monthly inslalmenis on any prior mongage und 10 prevent any default thereunder. Trustors
furher agree l%u; should any defoult be made in the payment of any instalment of principal or any interest a4 the prior mongage, or should any suit be commenced or ather
uction taken 10 Toreclose thé pripr morigage, then the amount sceured by this Trust Deed shali become and be due and payable in full st any lime thereafier, at the option of
Truslee or the Holders of the Note and in nccordance with the Note. Trustors shull pay before nny penelty attaches all gencral ixcs, and shell pay special taxes, special
assessiments, wiler charges, sewer service churges, und other charges sgainst the premises when due, and shall, upon wrillen request, furmish to Trustee or to the Holdem of
the Note duplicate recelpls therefor. To prevent default hercunder, Trusiors shall pay in full under protest, in the mannes provided by statule, any tax or assessment which
‘Trustors may deslre 1o conest.

3. Trustors shall keep all buildings and improvements now or herenfier situated on naid premises insured against loss or damage by fire, lightning and windstiorm (und
Nood damsge, where the lender Is required by law 1o heve jis lonn so Insured) under policies providing for payment lry the insursnce companies of money s sufficien cither (o
pay the cost of replacing ar repairing the same or (o puy in ful! the indebledness secured hereby, all in companics satisfaciory 1o the Holdens of the Noie, under insurunce
palicies puyable, in case of loss or dumage, 10 Thstee for the benefii of the Haldens of the Note, such rights to be evidenred by the siandard mongage clause 1o be atinched 1o
each policy, and shall deliver all policies, including additienut and renewnl policies, 10 the Holders of the Noie, and in casc ol insusance about ta expire, shull deliver rencwal
policies not kexs than ten days prior to the respective dates nfch,Imlion.

4, In case of defail thereln, Trusiee or the Halders ol the Note may, but need not, make any payment or perfann sny act hereinbefore requised of Trustors in any form
and monner deemed expedient, and muy, but need not, make full or partia! puyments of principal or joterest on prior encumbrances, if any, snd purchase, dischaige,
compromise or seltle any Lex llen or other prior lien or title or clabm thereod, or redeem from any tux skle or forfeiture alfecting said premises of CONTEstany t of Assesminent.
Trusiee or the Holders ofthe Nole shull huve the option 16 pay the scheduled monthly instalmenis on uny prior mortgage and, to the extent of the »0 paid, t
subrugaled to the righls of the trusiee identified on the prior mongage. All moncgi paid for any of the purpases herein authorized and all cxpenses paid or incurred in
cennection therewith, including uttorney's fees, and any other moneys advanced by 11

rustee or the Holders of the Note 10 protect the mongsged premises and the licn hereof,
plus reasonaliio compensation to Trustee for euch mancr concerning which action herein suthorized may be saken, shall be 30 miuch edditionnl indebicdness secured herely
and shall become Iimmedlately due and payable without notice and with inserest thereon a1 a rale equivalent 1o the post mataritv rate el forth in the Note sccuring this Trust
Deed, iany, otherwise the 7 enw surity mie set forth therein. tnaction of Trustee or the Holders of the Note shall acver be considered as s waiver of any right uccruing tothem
on aceount of any default herew..der on the pan of Trustons.,

5. The Trustee or the Hole'on of the Note hercby secired making sny payment hereby suthorized relating 1o taxcs or assesaments, may do so according 1o any bill,
stutement or estintute procures o the approprinte peblic office without inguiry into the securacy of such bill, siatement or estimate or inlo the validity of any tax,
unscasinent, sale, forfellure, nx Wen o0 ttle or claim thercof.

6. Trustors shalk puy cach item of ind=bied herein d, both principal snd imeresl, when duc sccording 1o the 1o bereol. Al the option of the Holders of
the Note, and withou noiice 1o Trusiisy, 24 wapaid indebledisess secured by this Trust Deed shall, notwithatanding nnytraing in the Kote or inthis Trust Deed 1o the contrary,
ecome due und payable when default shics o cur and continue for thiree diys in the puynient af any interest ar i the performunce of rny oihes agreement of the Trusion
herein comalned, I the event of the death of ip2of the Trustors, the Holders of the Note or Trustee shall Bave the option (o declare the unpaid balance of die indebtedness
imwmcdistely due und payable,

7. When the Indeinediess herely secured shall secome due whether by acceleration ar otherwise, the Holders of the Naie on Trustee shadl bave the right 1o foreclose the
lien hereol, In any sult o foreclose the lien herent, Jor:2 stinl} be allowed and included as udditionnl indebledness inthe decree for sale all eapenditutes and eaxpenses which
iy be paid or incurned by or on ehalfof Trustec i the Hodders of the Note for auomeys” fees, Tiustee 's fees, upprusset ' feos, ousliys fur docunwntary and eapen evidence,
stenopruphiers” clianges, publicathon coats und costs (whic By be estimated as Lo items 10 be expended after entry of the decree ) of procuring all such abateacts of title, title
searches and exnminations, title Insurance policies, Toriens ce*alicales, and similar dut and assurances with respest 1o tide is Trndee or the Hukders of the Note may deem
10 Be reunonably necéamury either iy prenecute such sult oo cvidence 1o bidders at nny sule which may be had pursuantin such deczee e true condition of the title @ of the
value of the piemises, All gxpenditures uml expenses of the nziass in this purugtaph mentioned shall become so much additiona) indebtedness secured hereby and
Immedintely due und payuble, with interest therean st o rate cquivideny Ly ihe pest muturity rate set forthin the Note secusing this Trust Deed, if any, otherwise the prematueity
tute ket furth iberein, when paldd or incurred by Trustee vr Holders of the Note in conncetion with (a) uny proceeding, including prodaie snd bankruptey proceedings. to which
cither of thean shudl be u party, cither us pluinlif, claimant or aviesasaon by reason of this Trust Dred o uny indebtedbess hereby recareds o1 1h) prepatations fot the
comimencenent of uby skl for the foreclosure hereol alier seerva)l ol suca ght o fureclose whether o not actually commenced; on () preparatiom. fo1 the defeose of any
threatcned skt or proceeding which might affect the premises ar the secvaaty heeeof, whethet or not asctually commenced.

. ‘The procecds of any foreclmure sale of the premives shall be disttif 924 and applied in the following order of priority: Find, an accosant of all costs and expenses
incident to the foreclosire proceedings, including ald such items as are mentismad in the |nc¢cdin§ paragraph hereof;, second, gl wiber e which under the terms hiereol
constitute secured Indebiedness sdditiona) 1o thal evidenced by the Note, with intesest thierenn gs hetein priwided; thaird, a prncipal snd imterest renmining: unpaid on the
Note: fourth, uny overplus 1o ‘Trustars, their beirs, len-l rcrmwnmii\m ar askigns, s hoir tights may appear.

9. Upan, or al uny tme afier the Ming of 1 bil) w toreclose this Trust Decd, the coun in wf’lir peuch bl is filed shay appoimt o receives of sid premises. Such
appolniment may be made either before or afler sale, without notive, without regars = thezolvency or insolvency of Treston at the tine of application foe such receiver and
wilthoul segurd 1o Lhe then value of the premises or wheiher the sune shall be then oo upi d s & Bomerdead o1 not and the Trusiee hereunder may be appolnted s such
recelver, Such reeeiver slindl hive power (o colleet the nents, issucs and profits of said proesises during the pendency of such foreclnure suil and. in cane of & sale and 8
deficlency, during the full statory period of redemplion, whether there be resdemplion or %, 75 well us duting any furthes times w hen Trustons, except Jor the intervention
of mich receiver, would be entitled 1o collect such reals, issues and proflis, b all viber j7ava which may be necormuny of are usurl in such caser (of the protechion,

seasion, control, mansgement and operation af the premises during the whole of sald perkad. ac Court Trom time ta ime may suthirize the reeciver to apply the nel

neoane in his hunds in payiment In whole or in ?un uf: (#) The indebledness securcd hereby or, I/ ar, drcaee foreclosing this Trust Deed, of any s, specinl asseasient of

oil&e{l Hﬁn'wlllcll may be ;1 become superior 10 {he Hen horeof or of such deciee, provided such upphicatic o is made prion 1o foreclosure sale, (h the deficicncy in case of 8 sale
and dellcienty,

10, No wetion for the enfurcement of the lien or of any provision hercof shall be subject o uny defense ot wauld not he good s availubie 1o 1he pany interposng
same inan nction nl Jaw upon the Note herely secared, i Truston volunmiarily ahall set or convey the [m-mh( s, 10 ¥ hoke 01 §n part, o any 1nteiest in that premises or by some
actor meats divest themse)ves of tile to the premises whthou obtaining the written consent af the Holders of e RivC or Trusiee, then the Holders ot the '\'mc o1 Trustee shall
Yuve the opiion to deckaie the unpaid batance of the indebiedness immediniely due and payable. This option shedl 2o znply if (s) the wale of e premises is permitied because
the purchases's creditworthiiness is ssthfactory 10 the Holdess of the Note and {(b) thal purchases, prior (o the saie 1o cacculed a widlien assumption agicement containing
eI Pmnlhcd Ty the Hulders of the Note Including, if required, mn increase in the rate of inlerest payable under the Fode

1. ‘TFrustee or e Hulders of the Note shall hive the right Lo Inspect the premises at al) reasonabic times and socess Pacteio shall be permitied for that putpse.

12, Trustee hus no-duty w easmine the title, hacation, exisence of condition of the pretalses, of to inquire inle the saranyof the signatutes of the identty, CHpacity, ot
authority of the signutories on the Note ot Trust Deed, por shiall Trusiee be obligated to record this Trust Deed or toexercive any pwer berein given unless ceapressly nbligated
by the terms hereof, har e lable for any acts or osiisalons hesewnder, except i case of iy own gross negligence or miscondu:t o Shat of the upents of emplipees of Tnisee,
amd It iy tequito indomaities salisuetory to i before excrching any power herein given.

1Y, “Trusiee shalk relcine tin Trod Peed and the lien thereal By proper instaument upan prescntition of satisfactony ovidense b al sadebtedness seeured by this Tras
Deed s been fudly pahil; ang Trustee may execute und deliver a release hereof wand a1 the tequest of amy persan wha stiall eithier Lelore st alier mmuity theieod, pmduce
andd eahibit 1o Trustee the Note, repesenting that ull lndebtedness hereby secured has been L“M' whivh fepresentation Trustee may weer s erue withowt inguity . Where »
teleare in tequested of i stcceaor Erustoe, such siccessdt tRustee nny keee M us the genuine Note herein dewribed any Note which bran 27 18 amidication nuniher muporung
1w be pluced theseon by 8 prior trustee hereimnder or which conforns ln subsance with the description berein contained of the Note and wheOh arponts (o be esccuted by the
petsons heteln dealgated as the makens theteol; and where the ieiease is tequested of the original tnussee and 1 has neves placed s weZay”icaion humber on the Koue
deseribed betebn, [y secept as the genuine Nowe hereindeseribed sy Note which sy be presented and w bich conlotmsan satstance with (he desceiption berein comanned
af the Mot aml which purpatts 1 be eaccuied by the persons heeein designatcd as thaken thereal.

I, ‘Trastee may reslgn by Instrument in wtiiin;lz esd in the office of the Recorder or Regintrut of Titlen in wizeds thiv antrument shalf hase Beed iceanded of fiind. In
cmve of the realysation, inablhity o1 refusal W et of Trusiee, hie then Recorder of Deeds of the county tn which the premnes are sitpated shall be Successor in Trust Any
Suceessor in‘Tnnd hereunder shiall hove e Idemtical thle, posers and suthonty as aje herein piven Trusiee.

15, 'Thin Trust Deed and al) provisions bereof, shail extend 1o und be binding upon Trurtons and 2l petsons claiming umder on through Truston, and 1he word “Truson™
when used beredn shisdl include all soch petsons nod ald pe s Jiable s the payanent ul the indebtedness o amy pan thercal, whether o not such persons shail fmee caccuted
the Note or this Frust Decd,

16, Iefore releasing this Trust Deed, Trasiee or suceessor shall eceive for Hinoserviees a fee as deteimmned By it tate sohedule in etfect when the ielease deed is isued.
‘runtee or suveessor shall be enthibed 10 teasonable compeniation lor sny vther set or scrvice perinrmed winber amy provisions of this Trua Beed. The pranaaons of the " Truss
And Trustees Act®' af tie Stake of [lHneis stall e applicatde 1o this Trm Deed.,

A AR R

Lo b e 1A

IMPORTANT! on Ne. — ' -
PORTHE PROTECTION OF BOTH THE DORROWER AND LENDER THR CHICAGO TITLE AND TR%COMI'ANS .

NOTH SECURLD BY 'THIS TRUST DRED SHOULD B IDENTHIED BY
CHICAUO TITLIL AND TRUST COMPANY, TRUSTEE, BEIORE THIS
TRUST DEEDNS IMLED FOR RECORD.,

Thuseee.
j

Axsiarant Secrerary
Asststamt Vice President

& mauvo: FOR RECORDER'S INDEN PURPOKES
= i INSERT STHEET ADDRESS OF ABOVE
CHICAGO TITLE AND. TRUST CO, DESCRIBED PROPERTY HERYE
111 W. Washington 5th Floor
Chclago Il. 60602

L. (Notw Id/Release Department)
T}  PLACE IN RECORDER'S OFFICE BOX NUMBER




