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This Indenture, made this 02 day of NOVEMBER , 1989 . betwean

STEPHEN J, MACHAIN and RUTH M. MACHAIN, husband snd wife

. Mortgagor, and

BancPLUS MORTGAGE CORP.
2 corporahon organized and existing under the laws of THE STATE OF TEXAS . Mortgagee.

x\ " Witnesseth: Thar whereas the Mortgagor 1S Justty indebtad 10 the Morigagee. as 15 ewidenced Dy 3 CeFlain promissory note bearing

) payable wuh interast al the rare of TEN AND ONE HALF
% OQ 10.200%) per annum on fhe unpad balance unbil paid, and made payable 1O thg order Of the Morigageo at s
\ \afhce in SAN ANTCWIO, TEXAS
at such other place as Ine Q0iter may dasignale n wii o] 1l ng b ayah nthly instaliments
of %mwagxwum::mxm KRR SRR gﬁ ) w-ﬁ-i' ﬁ }m?'f iéﬁ 835 Dollats
ﬂ!&m§ Yon ke st day of  JANUARY 1990 . and 3 ke sun on the firs! day of each and every monih
thureafter until the note 15 fully par gxcept that the final payment of principal and interest, 1f not sooner pal, shall bo duo and payable

on tha first day of  DECEMBER . 2019

Now, Therefere, the sad Mortgagor, 13 Y better saecuning of the payment of the said princigal sun of money and nlerest and
the performance oOf the covenanls and agreements nerain comained, does by these presents Mortgage and Warrant unto 1he Morigagea.
i1s successors or assigns. the following described \Real Fstate situale. iying, and being in the county of  COOK
and the State of lnos, 10 wil:

THE SOUTH 17 FEET OF LOT 40 AND THE NCA/'H 10 FEET OF LOT 39 IN §. §. KIMBELL'S
SUBDIVISION OF THE EAST 1/2 OF LOTS 7 AND /8 IN KIMBELL'S SUBDIVISION OF THE
EAST 1/2 OF THE SOUTH WEST 1/4 AND THE WEST-1/2 OF THE SOUTH EAST 1/4 OF
SECTION 26, TOWNSHIP 40 NORTH, RANGE 13 EAST Cr THE THIRD PRINCIPAL MERIDIAN,
EXCEPT 25 ACRES IN THE NORTH EAST CORNER, IN CCOL COUNTY, ILLINOIS.

PERMANENT [INDEX NO. 13-26-410-008

PROPERTY ADDRESS:
2643 N. DRAKE AVENUE
CHICAGO, IL 60647

SEE ASSUMPTION RIDER ATTACHED HERETC AND MADE A PART HEREQF AS THOUGH RECITED HEREIN VERBATI(M.

Togother with all and Singular the tenements. hereditamoents and Jppurienancaes thergunio belonging. and the renls, 155ues. and
profits therea!: and all apparatus and fixtures of every kind for the purposs ©f supplying of distribuhing heat, ltght, water, or power,
and all plumbing and giher fixtures n, or thal may be placed i, any bultding now or hareafter standing on said land, and aiso all e
astate, night, tle, and interest of the sad Morigagor in and o said premises.

Thes form s wsed 11 conneclion with morigages insured under tha one- 10 four - family programs af the Nationa! HousIng Act which regure
a Ona-Time Mortgage Insurance Premumn payment (including sechons 203(b) ant (1)) :n accordance with the reguiatans for 1hose programs,
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To Have and to Hold the abovo-dascribed promises. with
the appurtenancas and fixtures, unto the sard Morigagee. iI1s
Sutcessors and assigns. forever, for the purposes and uses
herein $et forth, free from all r:ghls ang benehits under and by
virtue of tha Homestead Exemption Laws of the State of Mincis,
wihich sugd rights and benehits 10 s Morgagor does hereby
expressly release and wawe,

And Said Martgager covenanls and agress:

To keep sad prermises in good rapar, and not 1o do, or
parmil to be done, upon said premeses, anything thal may wnpair
the value thergol. or of the secunty intanded 10 be effecled by
virtug of this nsirument; not to suffer ary len of mechamcs
men or malenal men 1o Atlach to sad prermises: 10 pay 10 1he
Mortgagee. as herainafler provided, unii sad note s fully pad,
(1) a sum sufficient 1o /pay alt 1axes and assessnents on sad
prermises, or any lax on.2.5essment thal may be levied by
authority of the State of “inors, of of the county. town, willage,
or ¢ity 1n which the saig i20d s silyate, ypon the Mor1gagor on
account of the ownarship 18arrG!: (2) a sum sufficient 10 keep
3l buildings thar may al any Zrae/ oo on sad prermsas, during the
continuance of said indebradngss, wrured for the benelil Of the
Mortgagee v such forms of nsuranta, 2od in Such anoums, as
may he required by the Marigagee.

in case of tha refusal or negle¢t of Ihe /ACi1gagor 1o make
such payrments, or to sahsfy any prior hen oranfambrance other
than that for 1axes Qr assessmenls on said prevuses,~or fo keap
said prermises 0 good rapar, tha Morigagee may ply such laxes,
assesyments, and insurance premigms, when Jus, anu-miy Make
such repairs 10 the property hersn mortgaged as in 11s
discrenon 1t may deem necessary {Of the Hropar presefvalion
therec!, and any moneys so pad or expended Shall hecomea
muych additionat indebledness. secured by this morigage, to be
pad oul af procesds of the sale of the mortgagad premises, f
not otherwise pad by the Morigagor.

115 expressly prowded, however {all other prowisions of this
mortgage 10 the ¢ontrary notwithstanding). thal the Morigagee
shall not ba requred nor shall i have the rnight 10 pay. discharge,
OF FOMDVe any 12X, 253855Ment, Or fax hen upon OF aganst the
prermises described haren Qr any part thergo! or the
mprovement situated thereon, so long as the Morigagor shali, in
good fath, contest the sama or the vahdily thereo! by
appropniate legal proceedngs brought (0 a court ol compelent
junisdiction, which shall operate to prevent the collection of the
tax, assessrnent, or hen SO contested and the Sale or forfedure
af the said premises or any part thareo! 1o sahsfy the same.

And the sad Mortgagor further covenants and agiees as
fallows:

That he wel promptly pay the principal of and intarest on the
indablednass evidanced by the sad nole, # the Lmes and :n the
mannar therein provided, Pruwailage :s reserved 10 pay the detl n
whoig OF 1n part on any nstaltment due date.

That, together with, and !N addiion 1o, the monthly payments
of principal nd intarest payable undor the terms of the note
secured heraby, the Mortgagor wiil pay to the Mortgages, on the
first day of each month unhl the sad note s Tully pad, the
following sums:

la] A sum equal 10 the ground rents, if any, nex! dua, plus
the prermeums that will naxt become due and payable on pohicies
of fire and other hazard insurance covering the mortgaged
property, plus taxes and assessments next dus on thg morigagad
proparty (2l as estmaled by the Morigagese) (ess all sums aiready
pad therefor divided by the number 0f months 10 alapse before
ong month pricr to the dale when Such ground rents, premums,
1axes and assessments will become delinguent, Such sums 10 be
held by Mortgagea in frust 10 pay said ground rents, premiums,

taxps and special assessmants: angd

{b} All payments mentioned In the praceding subsechion of
this paragraph and all payments 10 bg made under the note
securgd hereby shall be added logether and the aggregale anoun
thereo! shell pe pad by ihe Morigagor oach momh i a single
payment 10 be appled by tho Morigages 10 the Toilowing (terns
I thg ordar set 1orth:

{il ground rants, il any, taxes, spacial 35sessments, fra, and
othgr hazard insyrance promigns,

{H) nterest on Ihe note Secured heraly:

(i) amornzanon of the principal of the Sad nole: and

(iv) 1a1e charges,

Any deficignty 1in the amoun! ot any 3ucth aggregale rnonthly
payrment snall, uniess made Qooad by the Morigagor prior 10 the
due date of the next such paymen!, conshtute an avent of
defayll ungar this mortgage, The Mortgagee may collect a “late
charge” not to exceed four cents {4 ¢ ) for each doMar (51} for
each payment more than fiflegn {15} days n arrears. 10 cover
the e@xtra expanse involved N handing dolinguent paymants,

If tha tolal of the payments made by the Morlgagor under
subsachon (¢} of the precothng paragraph shall exceed thy
amount of 1he payrments actually made by the Morigagee [or
ground renls, 1axes, and assessments, Or iNSurance prermigns, as
the case may be, such oxcess, if the loan 35 current, a1 the
option of the Morigagor, shall ba credited on subsequent
payments 10 be made by the Morlgagor, or refundad to the
Morigagor. If, however. the monthly payments made by 1he
Mortgagor under subsection () of the preceding paragraph shal
nat he sufhicient 1o pay ground renty, faxas, and assossments,
OF INSUFANCH Prorfiums, @5 the Case may by, whan tha sang shall
bacome dup and pdyable, then the Mortgagns shal pay 10 the
Mortgagee any amount ngcessary 10 make up the deficiency. on
o bafore the dale when payment ol such ground ronts, 13xes.
375655Mants, Of surance premwums shall be due, M at any time
thasssorigagor shail tender to the Morigagee, in accordance with
the ‘arovisions of the nole secured heraby, full payment of the
gntirg deltedness reprasented therehy. the Mortgagee shall, in
compuning Ane’ amount of such indebtadnass, credtt [0 the
account o1 1 sortgagor any balance remarng in The funds
accumulatad under iy prowsichs of subsection (e) of the
pracedng paragr.th. (i chere shall pe a default under any of the
provisions Of this modtgage resuiting in a pubic sale of the
prermises covered harchy. or 1f the Mortgagee acquires the
property otherwise after gef~ull, the Morigages shall apply, at the
trmeg of the commencemen: 1t cuch proceedings of at the tme
the property s oiherwise acquiray the balance then refmaiming in
the funds accumulaled under subiechion (e of the preceding
paragraph as a croth aganst the amoun of principal then
renaining unpaid ynder sald nole.

And as Additional Security lor the payrant of the
indeblegnass aforesaid theg Morigagor do8s herguv assign to fhe
Mortgagee 4ll the rents, 155ues. and profits now due or which
may hergaltor become due for the use of Ihe Dremises
nergihabove descr:bed.

Thet He WIll Kosp tho /mprovemants fow exashing of
kareafter eraciod on the mortgaged properly, insured as may bo
raqured from tma 10 ima by the Mortgagee against loss by fire
and other hazards, casualties and conhing@ncigs n such amounts
and for such perods as rmay be required by the Morlgagee and
wil pay promplly. when due, any premiumns On such insurance
provision for payment of which has not been made hereinbefore.
All insyrance shai! ba carned mn companias approved by the
terigagee and the pohicies and renewals therecl shall be held by
The Morigagee and have attached thersto 10SS paysble clauses in
favor of and in form acceplable (o the Morigages. In evaent of
loss Mortgagor will give wrmediale nofice by mar 10 The
Mortgagee. who may maka proof
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of 10ss 1f not made promptly by Mortgagor, and sach insurance
company concernad 15 hereby authorizad and dirscted 10 make
payment {or such 1055 directly to the Morigages nsigad of 1o
the Mortgagor and the Morigagee jonlly, and the INsurance
proceeds, of any part theraof, may be applied by the Morigagee
al 115 oplion either 10 the reguction of the indabledness hereby
sgcured or 10 the restoraton or repar of the proparly damaged.
In event of forsciosure of this morigage of othef transfer of
tille 10 the mortgaged property in @xtinguishmant of the
indablagdness Secured hareby, all nght, title ang ilerast ol the
Mortgagor w and 10 any insurance pokaies then w force shall
pass 10 the purchaser or grantee.

That (f the premusaes, of any part thoreof, be condemnad
under any power of eminent dornain, or acquirad for a public
use, 1he damages, proceeds. and tha consideralion for such
acquisition, ta the exteat of the full amount of indebledness
upon this Mortgagae, ara tha Note secursd heraby romaining
unpaid, 2re hereby assignad. ov the Marigager 1o the Morlgagee
and shall be pad forthwith o tha Morigagee to ba sppied by o
on acgount of the ndeblednass s¢cured hereby, whether dus or

not,

The Mertgagor Furiher Agrees thii should this morigage and
the note secued hergby nol be ehgible (v wsurance under the
National Housing Act, within SIXTY (60) =inwarmneee——
days from the dale hereo! (written statement of iy afficer of
the Department of Housing and Urban Development or aulhorized
agent of the Secretary of Housing and Urban Davelarment dated
subsaquent 10 the SIXTY {60)=~=w==-=-== == gdys) fime
from the date of this morigage, dechning 10 nsure said =ot% and
this morigage being deemed conclusive proof of such
ineligibiity), the Mortgagea or the holder of the note may, al its
option. daclare all sums secured hereby wmadiately due and
payable., Notwithstanding the foregomng. Ihs option may not be
exercised by the Morigagee whan the nekgbility for msurance
under the National Housing Act 1S due 1o the Mortgagne's fauure
16 rermt the mortgage nsurance premium 1o the Dapartment of
Housing ang Urban Devetopment,

in the Event of defaull sn Making any MONThly payment
proviced for heren ang in [he note secured hareby for a pencd
of thirty (30) days afier the due daie thargof, or in case of a
breach of any other covenard or agreemen! haren stipulated,
then the whois of said principal sum remaining unpaid together
with accruad interest thereon, shall, at the elechion of the
Mortgagea, withou! notice, bacome immadialely due and pavable,

And In Tha Event that the whole of said debt 5 declared 1o
be due. tha Mortgages shail have the right immediately 10
forgcipse this mortgage, ang upon the Titng of any bill for that
purpose, the court 1n which such bill 15 fited may at any nmo
theraaflar, either before or after sals, and withou! nonce 10 the
said Mortgagar, or any party claming under said Mortgagor, and
without regard 10 the solvency or insolvency of the person or
persons lable for the paymer! of the indebiedness securad
heraby, at the tme of such apphcatons for appantment of 2
recaiver, or for an order to place Morlgagee in possession of
the prarmises and without regard to the value of said premises
or whather the same shall be then occupred by the owner of
the equily of redemphion, as a hormestead, enter an order placing
the Merigages in possession of the premises. or appaini a
racever for the benefit of 1he Morigages with power fo collect
the rerts, 1ssuss, and profits of the said prermises during the
pendency of such foraclosure swit and. in cdse of 530 and a
daficigncy, during the full statutory pariod of redemption, and
such rents, 1ssuss, and profils when colectad may be applied
toward the paymen! of the sndebtednass, cosis, 1axas, nsurance,

ang other 1tems nacessary for the protochon and preservahion of
the propesty,

Whenevar the sad Morigageo shall be placed i possession
of 1he abOve descr:bed prermises under an ordger of a coutt in
which an achon 15 pendhg 10 Oreclose this mortgags of a
subsequen! mortgaga, the said Mortgagea, in 15 aiscrelion, may:
kasp tho Say Premses 10 QUOG repamn Day Such currgnt of bacw
laxas and assessnanls as rnay bo dup Oh the Sad DIOMSGS; Py
{or and mantan such insurance 0 Such anounts as shall have
beon Tequrad by the Morigageo: 18ase the Sad pramises to Iho
Morigagor or othars upon such tarms and conditons, mther
within or beyond any panod of redemption, as are approved by
the court, colisct and receive the tents, 155ues. and profns for
the use of 'he prermises hereinabove describad: and emdloy
other parsons and @xpand 11self such aMounis as arg raasonatly
NACOSSaty 0 Carry DUt the provisions of tws paragraph.

And In Case of Foreclosure of this morigage by sad
Maortgagee 0 any cowt of law of equily. a TeAsoNAbIE Sumr shalt
be alowad for the sohcitor's fees, and stenographers fees of
the complainant 1n such proceeding, ang also feor all oullays for
documentary evidence and the ¢ost of a complata absiract of
fitle for the purposa of such foreclosure: and in case of any
other sut, or legal procesding, wherain the Morlgagea shall be
made a party therelo by reasoh of this morigage, 1y costs and
axponses, and the reasonable faes and charges of the atlorneys
or soicitors of the Mortgages, s¢ made partas, for services in
such st or procaedings, shall be a furiher Lan and charge upen
the said prermises under this morigage, and all such expensgs
shall bacome $o much addihonal mdobtadnass secured haraby
ang be allowad n any decrge foracloung ths morigago.

And There Shall be included 1n any docres foraclosing this
rorigagae and be pad oul Of the procesds of any Saie Made n
purssaece of any sueh dacres; (1) All the costs of such sut of
sulls agherhising, sale, and convayance, including alcrnays.
sohoudrs’, nd stenographars feas, oullays for documentary
avidence_:~a cos! of sad abstract and exammnation of ute: (2)
all tha moneys /ddvanced by the Mortgages. 1f any. for the
purposa agthonzed 117 the MONGIge with intergst oh such
advancas at the raio se! Torth in the note securgd hareby, from
the g such advances s made:; (3) all the accrued mnteres
renaning ynpdd on thi ridehtadnass horeby secufed: and (d) ak
the said principal money ramaiming unpad. The overplus of the

procesds of tha sale, f any, soall then be pad to the Morigagor.

If tha Morigagor shall pay sad noly 26 the hima and in the
manngr aforesaid and shall abide by, comuy cwith, ang duly
parform all the covananls and agreaments boran, than thg
conveyance shall be nutl and vord and Mortgagea will, within
thirty (30) days after wnitten demand therafoi Ly Morigagor,
execule a release or satisfaction of this morlgage. and
Morrgagor hareby waives 1he benelits of all siatulgs or 1aws
which raquire tha earhior execution Or delivery of such release
or satsfaction by Mortgages.

K Is Expressly Agreed 1hat no extensicn of the tme for
payment of tha debl heroby Secured given by thg Mortgages (o
any successor 1n mtergst of the Mortgager shall operata 1o
relgasa, in any mannar. tho onginal habiily of the Morigagor.

The Covensnts Herein Contalned shall bind. and the benefis
and advantages shall tnure, 10 tha raspachive heirs, exaculars,
adminustrarors, successors, and asogns of tha parties harytQ,
VWhergvar used, the singular number shall include the plurdl, the
plural the singular, and thg masculing gender shall include the

farminine.
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Witness 1he hand and $eal of the Mortgagor, the day and year first writien,

A

; Vo N Y .
-~ t,,C;” -/’/"”a(zﬂﬁ_:’ [sen) *i{\,;.\\ \H ‘ \ l {‘\:‘\ IR l_,l-, ' )

RUTH M. MACHAIR

{Seat]

State of {liinols
County of

I, : . a notary pubic, n and {or the counly and Stale
aforesaid, Do Hereby Certify Thyr M./ r - ) BRI A

and e .o ; . . . his wile, personally known 1o mo 10 be the 5ana
perscn whose namg - ’ subscribed 10 the foregomg insirument, appoeared belore me this dJay in
person and acknowledged thaz g signad. sealed. and dehiverea the sad instrument as .

free and voluntary act {or the usas and purpesp,. therain sel for:h inclyding the release and wawar of lho r:ghl of homestead,

t'\*' v

Glven ynder my hanc and Notaral Seal this i WMS’EAL g aD. 19
“ OFFICIAL /
i $TEPHEN GERALD SHELESNY & W‘SW&%XA X e
NOTARY PUBLIC, STATE OF TLLINDSS 2 / ’ Nc!u Ry it
l: {COMMISSION EXPIRES NIFEEN ?,/Q,‘ - / (‘/(i
Filed for Reccrd ’ .

Counly, dknpis, on tha AD 19

at o'clock m.. and duly recorded 1in Book of

96STES6S

. “The undersigned heraby certifies that the above form s a true
AFTER RECORDING RETURN TO: and verbaim copy of the HUD Fogrm # §2116-M.1 Dated 9~ 86"
BancPLUS Mortgage Corp. %

P.O. Box 47524
San Antonio, Texas 78265-6049 L. Stvars, vica-Presdent
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FHA Assumabllity Rider

THIS RIDER IS MADE A PART OF AND INCORPORATED INTO THE DEED OF TRUST/MORTGAGE/SECURITY

DEED DATED THE 2 DAY OF NOVEMBER , 18 8s , MADE AND ENTERED
INTO BY STEPHEN J..  MACHAIN and RUTH M. MACHAIN

MORTGAGOR(S), ‘AND BANCPLUS MORTGAGE CORP, MORTGAGEE. THE DEED OF TRUST/MORTGAGE/
SECURITY DEED 1S HGREBY AMENDED TO ADD THE FOLLOWING:

The Mortgegee sha!, with the prior approval of the Federal Housing Commissloner,

or his designee, declar>. ail sums secured by this mortgage to be immediately due
and paysble if ail or.a part of the property Is sold or otherwise transferrad

(other than by devise, descunt or operation of law) by the mortgagor, pursuant to
s contrsct of sale executed not latar than 12 months after the date on which
the mortgage Is executed, to & Zurchaser whose credit has not been approved in
accordance with the requiremeants uf the Commissioner.

y . :
J Z Y A (/7 g ."jﬁ'(z %

Mortgagor 7 sterren J.fackam

rdle Mg

Mortgagor NUTH M. MACHAN

Mortgagor

96SPYESES

Mortgagor

L973A Rev. 12/88
(Owner-Occupant)




