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THIS MORTGAGE ("Security Instrumem™) is given on QOCTOBER_ 27,
1989.The mortganor is KAREN CAVALIERO, UNMARRIED

- Bormwcr "}. This Sccurity Instrament is

given to ___JHELTER MORTGAGE CORPORATION , which is organized and cxisting
under the laws of YL CTATE OF WISCONSIN , and whosc address is B
4201 EUCLID AVENL‘E - N ROLLING MEADOWS, IL 60008 ("Lender™). Borrower owces

Lender the principal sum of . SCVENTY THOUSAND EIGHT HUNDRED AND NO/1C0 -
Dollars (U.S. $  70,80.00). This debu is evidenced by Borrower's note
dated the same date as this Socuuu Irstrument ("Noic"), which provides for monthly puyments, with the full debt, il not
paid ecarlier, due and payable on NOVEMBER 1, 2019 __. This Security Instrument
secures o Lender:  (2)  the repaymen’ of the debt evidenced by the Note,  with interest,  and all renewals,  cxiensions and
modifications; (b) the payment of all othar sums,  with interest, sdvanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performan.e oV Borrower's covenanis and agreements erder this Security Instrument and
the Note. For this purpose, Borrower docs herch morigage, grant and convey to Lender the following described property
located in COOK County, Hlinois:

PARCEL 1: UNIT 2-B1-1 IN DEER RUN (,ONDJNINIUM PHASE 2. AS DELINEATED

ON A SURVEY OF CERTAIN LOTS IN VALLEY-v'aW, BEING A SUBDIVISION OF

PART OF THE NORTWEST 1/4 OF SECT{ON IS TC WNSHIP 42 NORTH, RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN. ACCORZING TO THE PLLAT THEREOF

RECORDED MARCH 15, 1983 AS DO(,UME:NT NO, 26 335421, IN COOK COUNTY,

IL. LINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "2 TO DECLARATION OF

CONDOMINIUM RECORDED JULY 24, 1485 AS DOCUMILNT" 85116690, TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

PARCEL 2: NON-EXCLUSIVE PERPETUAL EASEMENT F(Oit VNGRESS AND EGRESS FOR

THE BENEFIT OF PARCEL 1| OVER QUTLOT "A" IN VALLEY YiE ¥ SUBDIVISION

AFORESAID, AS CREATED BY GRANT OF EASEMENT RECORFEL JULY 24, 1985 AS
DOCUMENT 85116689.

GLAVNCT S

{Such properly having been purchased in whole or in part with the sums sccured hereby.) Py O
Tax Key No: 02-15-111-019-1003 - QJ l/

which has the address of __725 DEER RUN ,_PALATINE
(Street) (City)
linois 80067 ("Property Address™),
[Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all ensements, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercaftcr a part of the property. Al replacements and additions shall also be covered by this Sccurity Instrument. AR of
the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed amd has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record.

Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any o,
cncumbrances of record. L
oy

THIS SECURITY INSTRUMENT combincs unifonn covenants for national use and non-uniform covenants .3

with limited variations by jurisdiction to constitute a uniform security inslrument covering real property.

9L9p

ILLINOIS -Single Family- FNMA/FHLMC UNIFORM INSTRUMENT Pgtofs Form 3014 12/83
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Any amounts disburszN«GLE thpnIaGn I7Al LQ(WRNY‘BQ&BWM secured by this

Sccurily Instrument.  Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the datc of disbursement at the Note raic and shall be payable, with interest, upon notice from Lender o Borrower
requesling payment,

If Lender required mortgage insurance as a condilion of making the loan secured by this Securily Instrument,
Borrowecr shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminaies in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspeaction. Lendcr or its agent may make reasonabyle entries upon and inspections of the Propenty.
shall give Baorrower natice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Coendamnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a otal wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower.  In the event of a partial taking of the Property,
unicss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediatcly
before the aking, divided by (b) the fair market valuc of the Property immediately before the taking,  Any balance shall
be paid 1o Borrower.

It the Property is abandoncd by Borrower, or if, alier notice by Lender 10 Borrower that the condemnor offers
make an award orscttle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is
given, Lender i awhorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums sccured Uy this Sceurily Instrument, whether or not then due.

Unless Lenaenand Berrower otherwise agree in writing, any application of procecds to principal shall not exiend or
posiponc the due date sl monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Pic? T{zinased; Forbearance by Lender Not a Waiver. Extcnsion of the time for paymest or
modification of amortization ¢« zhe sums secured by this Security Instrument granted by Lender o ary successor in
interest of Borrower shall notope.ate to release the liability of the original Borrower or Borcower's Successors in interest.
Lender shall not be required to corymance proceedings against any successor in interest or refuse o extend time for
payment or otherwise modify amorlization of the sums secured by this Security Instrument by rcasen of any demand made
by the original Borrower or Borrower s saccessors in interest.  Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excrcise of any right or remedy.

11. Successors and Assigns Boun/; Jalnt and Several Liabliity; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and benefisthe successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agiceraents shall be joint and several.  Any Borrower who co-signs this Sccurity
Instrument but docs not exccute the Note: (a) is co/sighirig this Sceurity Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under the termy 8 this Sceurity Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢) agrees-Sul Lender and any other Borrower may agree 1o exiend,
modily, forbecar or make any accommodalions with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If ihc loan secured by this Sccurity Jasirument is subject to a law which scls maximum loan
charges, and that lav is finally interpreted so that the inierest or ¢1hor loan charges collected or to be collected in
connection with the loan exceed the permitled limits, then: (a) any sack loan charge shall be reduced by the amount
necessary (o reduce the charge 1o the permitted limit; and (b) any sums alrxly collected from Borrower which exceeded
permitted limits will be refunded 1 Borrower.  Lender may choose to ma =< this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower,  If a refund reducSs principai, the reduction wiil be treated as a

partial prepayment without any prepayment charge under the Note.

Lender

13. Leglisiation Affecting Lendet’s Rights, [f cnactment or expiration ¢i ~oplicable laws has the effect of ‘.
rendering any provision of the Note or this Security Instrument unenforceable accovdip,wits 1erms, Lender, at its option, d o
may require immediatc payment in (ull of all sums securcd by this Sccurity Instrument p2.<2-may invoke any remedics (ol
permitied by paragraph 19, If Lender exercises this option, Lender shall lake the steps specified in the second paragraph of ¢
paragraph 17. boh

14. Notlces. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by (‘,
mailing it by first class mail unless applicable law requires use of another method.  The notice shall Le dlirected to the a’\:

Property Address or any other address Borrower designates by notice (o Lender.  Any notice to Lenzer thall be given by
first class mail 10 Lender’s address suated herein or any other address Lender designales by notice to Boriesrer.  Any nolice
provided for in this Security Instrument shall be decmed to have been given 10 Borrower or Lender wher given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given effect without the conflicting provision.  To this end the provisions of this Security Instrument and the
Notc are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformext copy of the Note and of this Sccurity Instrument.

17. Transfer of ihe Property or a Benelicial interest in Borrower. [l all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument.  However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument.  If Borrower fails (o pay these sums prior to the expiration of this period, Lender imay invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right ic Relinstate. [f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contiined in this
Security Instrument: or (b} entry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower:
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THIS CONDOMINIUM RIDER is made this 27TH __ day of __ OCTOBER V989
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Sccurily Instrument”) of the same date given by the undersigned (the "Borrower™) 1o secure Borrower's Note w ___
SHELTER MORTGAGE CORPQRATION (the "Lender™y
of the same datc and covering the Property described in the Sccurity Instrument and located at:

725 DEER RUN , PALATINE, 1L 60067

(Propeny Address)
The Property includes a unit in, wogether with an undivided interest in the common elements of, a condominium project

knhown as:
DEER RUN CONDOMINIUM

(Name of Condeminium Project)
(the "Condominium Praject”).  If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds ttle o property for the benefit or use of its members or sharcholders, the Propeny also
includes Borrower's interest in the Owners Association and the uses, procceds and benefis of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Conronminlum Obligatlons, Boarrower shall perform all of Borrower's obligations under the Condominium
Project's Constiluent Documents.  The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominian Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, whoadue, all dues and assessments imposed pursuant to the Constituent Docuiments.

B. Hazard Insurar.ca. So long as the Owners Association maintaing, with a generally accepted insarance carrier,
a "master” or "blanket” policy. on the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for rac eriods, and against the hazards Lender reguires, including fire and hazards included
within the term "extended coverage," then:

(i) Lender waives ¢ provision in Uniform Covenant 2 for the monthly payviient 1o Lender of one-twetfth of
the yearly premium instaliments for hizar i insurance on the Property; and

(i) Borrower's obligation urder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requicea coverage is provided by the Owncers Association policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard infurznce proceeds in lieu of restoration or repair following a loss w the
Praperty, whether to the unit or 1o common clemenis, any. priceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 10 the sums sccured by dbis Secarity Instrument, with any excess paid @ Borrower,

C. Public Llablilty Insurance. Borrowcer shall ke sach actions as may be reasonable w insure that the Owners
Association maintiins a public liability insurance policy acgeptable in form, amount, and exient of coverage to Lender.

D. Condemnatlon. The procecds of any award or Clzin-Tor damages, direct or consequential, payable 1o Borrower
in connection with any condemnation or other taking of all or anv/purt of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are herey dssigned and shall be paid to Lender. Such procecds
shall be applicd by Lender to the sums sccured by the Sceurity Instruinert.2s provided in Uniform Covenant 9.

E. lender's Prlor Consent. Borrower shall not, except after nridice to Lender and with Lender’s prior writicn
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, ~ exeepl for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty ocin (he case of a taking by condemnation or
cminent domain;

(ii} any amcndment o any provision of the Conslituent Documents if whe reavision is for the express benefit of

Lender;
(iii) rmination of professional management and assumption of sclf-managamert of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurapce ¢overage maintzained by

the Owners Association unacceptable to Lender.

F. Remedies. IT Borrower does not pay condominium ducs and assessments when due, thep’Looder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt ol Borrower secvied by the Sccurity
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon natice Irom Lender 10 Borrower reguiesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

% o) o n et (Scaly

KAREN CAVALIERO -Rorrawer

{Scal)

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower

MULTISTATE CONDOMINIUM RIDER -Singlc Family- FNMA/FHLMC UNIFORAM INSTRUMENT Form 3140 12/83
MFCD5081

G2IVELGN




