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#Manufacturers Affiliated Trust Company, Successor Trustee to Affiliated Bank/

Western National, f/k/a .
THIS MORTGAGE (“Security Instrument™) is given on  October 725 .18 89  The mortgagor
is *Western National of Cicero, as Trustee under Trust Agreemernt dotod

March 31, 1973 and knownas Trust Nunber 5206 and voet fudividually
{"Borrowser"').

This Security Instrument is given to The First National Bank of Chicago. which is a naticnal banking
association, and whose address is One First National Plaza, Chicago, liiinais 60670 ("Lender’). Botrower
owes Lender the maximum pringipal sumof  Lighty-Thous.md ¢ NO/100 _
Dollars (U.S. & 80,000.6C ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreemeant {"Agreement’’) of gygn date herewith whichaver is
less. This debt is evidenced by the Agreement execuled by Burrowoer dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand alter seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payrment nolice at leastl 90 days before the final payment must be
macde. The aAgreement provides that loans may be made rom time to time {(but in no event later than
20 years f7om the dale hereof) not to exceed the above stated maximurm amount outstanding at any one
time. All furare loans wilt have the same priority as the original ioan. This Security Instrument secures
to Lender: (=) the repayment of the debt cvidenced by the Agraoement, with intarest, and all renewals,
extensions and_ nodificatlons; (b) the paymaent of all other sums, with interest, advanced under para-

graph 6 to protict the security of this Security Instrument; and {¢) the performance of Borrower’'s
convenants ant! agreements under this Security Instrument and the Agreement. For this purpose, Bor-
rower does hareby morqage, sXant any convey to Lendeor the following descnbed property located
in R A N & : : o County, lIhnois:
lot 417 in Arthur T Mce Intosh and company's scoordd addition to Glenview
countryside, being a Sabidivision of the East .75 acres of the North 1/2 of
the Northeast 1/4 of the /southwest 1/4 of scotion 33, Township 42 North,
range 12, Last of the third Fyincipal Merddian, in Cook County, Illinois.

A —————— -

#and James H. and Aline N. Towl: Jointly and severally owe,
“hand James H. and Aline N. Towlie) 140'

Permuanent Tax Number: 04-33-304-0Uiy )
which has the address of . 206 _Greenwood Soaa coe Glenview TS
1S ety ity | AR

liinois _. .60 U'f‘,i-cuﬂo'sﬁ .. (“Property Address’);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oif ancd g as vights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. Al repiate nents and additions shall also be covared
by this Security instrument Al of the foregoing is referred 1cinthus Security Instrument as the" " Property.”

BORROWER COVENANTS that Borrower is lawlwlly secised of itbe estale hereby conveyed and
has the right to mortgage, xgwamt and ¢ gg@t_g\e Property and thal 1minProperty is unencumbered, except
for encumbrances of record. Borrower/wWarRaris and will defend generialiv the title to the Property against
all claims and demands, subject to any encumbrances of record. Thern s a prior maortgage from
Borrowerto N/A Y o wu? JEN

dated . and recorded as document number

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shat! promptly pay when due the principai 2t and inter-

est on the debt evidenced by the Agreement.
2. Application of Payments. All payments received by Lender shall be apptied to the annual fee, then Lo
billed and unpaid interast, then to principal. and then (o acciued and unbitied interest,

3. Charges,; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
abie to the Propetty which may attain priority over this Security Instrument, and leasehold payiments or

ground rents, it any. Borrower shall promptly turnish to Lender all notices of amounts to be pad under
this paragraph. The Borrower shall make these payments directly. and promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority Gver this Secunty Instrument other than
the prior mortgage described above, uniess Borrower: (a) agrees in writing tc the payment of the obliga-
tion secured by the tien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, tegal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien ar forfeiture of any part of the Property; or {c) secures {rom the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. il
Lender determines that any part of the Property is subject to a lien which may attain priarity over this

Security instrument, Lender may glve Borrower a notice identifying the lien. Borrowar shall satisty the
lien or take one or more of the actions set forth above within 10 days of the giving ol notice.
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4. Hazard Insurance. Borrower shall keep the improvements now exisling or hereafter erecied on the
Property insured against toss by fire. hazards included within the term “exlended covetage' and any
other hazards for which Lender requires insurance. This insurance shail be mainfained in the amoums
ana for the periods that Lender requites. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approva!l which shall not be unreasonably withiheld.

All insprance policies and renewals shall be acceptabte to Lender and shail mmciude a standaid mon.
gage clause. Lender shall have the right 1o hold the policies and renewals. H Lender requites. Bortower
shall promptly give to Lender alt receipts of paid premiums and renpewa) noties in the event of loss.
Borrower shall give prompt notice 1o the insurance catrier and Lender Lender may make prool of less if
not made promptly by Borrower

Unless [ender and Borrower othenwise agree in wiiling, insurance procecds shall bo apphed 1o restor
ration of repair of the Property damaged. if the restloration of repair is economicatly feasible and Lendetr's
security is not fessened. If the restoration or repair is not economically feasible or Lenger's secutity
would be leseéned, the insyrance proceeds shall be applied to the sums secured by this Security Insttu-
ment. whelher o 10t then due, with any excess paid lo Borrower. {f Borrower abandons the Property. or
does not answe! within 30 days a notice from Lender that the insurance carner has olfered to seltie a
claim, then Lende! may collect the insurance proceeds. Lender may use the praceeds torepai of teslore
the Propetty o to pry sums secured by this Securily Instrument, whether o1 not then due. The 30-day
petiod will begin wneda toe notice is given.

it under paragraph 19 tne Property is acquired by Lender, Borrower's night1c any msurance pohcies and
proceeds resuiling frorm damage (o the Property prior 10 1the acquisition shall pass 10 Lenhder 1o the
extent of the sums secured by this Secutity Instrument immediately prior to the acquisition

5. Preservaticn and Maintenaiice o* Property; Leaseholds. Borrower shatl nol desiroy, dathage O
substantiaity change the Propery, allow the Property to detetorate or commit waslie i1 1his Secunty
Instrument is on a leasehold, Borrowe: snall comply with the provisions of the lease. ang il Bottower
acquires fee title to the Property. the leasehold and fee titte shall not merge unless Lender agrees 1o the

merger in wrlting.

6. Rrotection of Lender’s Rights in the Projer y./1 Borrower fails to perform the covenarnits and agree-
mentdcontalned in this Security tnstrument, br/rere is a legal proceeding that may significantly allect
Lender's rights in the Propedy (such as a proceedino in bankruptey. probate. tor condemnation ot to
enforce laws of requiations), then Lender may do ard piy for whatever is necessary to profect the vatue
of the Properly and Lender’s tights in the Froperly Lender's aclions may include paying anv sums
secured by a lien which has priority over 1his Securily tnstiument. appeanng in court. paymg reasonable
attorney’s fees and entering on the Property 10 make repairs. Although Lender may {ake action under this
patagraph, Lender does not have 16 do so.

Any amounts dishursed by Lender under this paragraph iz become additional debt cf Bortower
secured by this Security Instrument. Unless Borrower and Lender acree 1o other terms of payment. these
amounis shall bear interest from the date of disbursement at fire Agracment rale and shall be payable.
with interest, upon notlice from Lender to Borrower requesting paymn ent.

7. Inspection. Lender or its agent may make reasonable entries upon Zaznspections of the Property.
Lender shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause {ot

(he inspection.

8. Condemnation. The proceeds of any award or claim for damages. direct Or consequential, in con-
nection with any condemnation or other taking of any part of the Property, or fgr conveyance in ficu of
condemnation, are hereby assigned and shall be paid to Lender.

tn the avent of a total taking of the Propenty, the proceeds shall be applied to the surnsspcured by this
Security Instrument, whether or not then due, with any excess paid 1o Borrower I the even. of a pantial
taking of the Property, uniess Borrower and Lender otherwise agree in writing, the sums sevurad hy 1his
Security Instiument shall be reduced by the amount of the proceeds multiplied by the following iraction:
(a1 the tolal amount of the sums secured immediately before the taking, divided by {b) the lan market
value of the Properly immediately before the taking. Any balance shall be paid to Borrower.

1t the Property is abandoned by Bortower, or if. atter notice by Lender 10 Borrower that the condemnot
olfers 10 make an award or settle a claim for damages, Borrower fails (o respond 10 Lender within 30 days
afler the date the notice is given, Lender is authorized 1o collect and apply the procecds. atits option,
cither to restaration or repair of the Property or 1o the sums secured by this Szecunty instrument, whethes

or not then due.

9. Borrower Not Released: Forbearance By Lender Not a Waiver. Exiension of the tume for payent ot
modification of amortization of the sums secured by this Security Instrument grtanted by Lender 1o any
successor in interest of Rorrower shall not operate to release the liabiity of the otiginal Borrower ot 3ot
FOWeN's successors in interes! Lender shalt not be required 1o commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Secunty Instrument by reason of any demand made by the original Borrower o1 Bortow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not tye a

waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenantis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does not exccute the Agreement:
(a) is co-signing this Security Instrument only 1o marigage, grant ang convey thal Borrower's inferest in
the Properly under the terms of 1his Security Instrument; (b} is not personally obligated 10 pay the sums
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secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree (0
extend, modity, forbear or make any accommaodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the interest or other Inan charges collected
or to be collected in conneclion with the I1oan exceed the permitted limits, then: (a) any such foan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {(b) any sums
already collected Irom Borrower which exceedad permitted limils will be relunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment o Borrower. |f a refund reduces principal, the reduction will be treated as a parhal prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Aftecting Lender's Rights. If enactment or expiralion ot applicable laws has the eftect
of rendering any provision of the Agreement or this Security Instrument unenforceahile according to its
terms, Lepder, at Hs option, may require immediate payment in full ol all sums secured by this Security
Instrumant and may invoke any remedies permitted by paragraph 19 If Lender exercises this option,
Lender shalltake the steps specified in the second paragraph ol paragraph 16.

13. Noticer. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing /( by first class mail unless applicable law requires use of another method. The notice
shall be directed-taine Property Address or any other address Borrower designales by notice 1o Lender
Any notice lo Lendg;r shall be given by first class mail to Lender's address stated herein or any other |
address Lander designsies by notice to Borrower. Any notice provided far in this Security Insirament
shall be deemed to ha're/oeen given to Borrower or Lender when given as provided in this paragraph.

~ 14. Governing Law; Severakitity. This Security Instrument shall be governed by federal law and the law
of litinois. In the event thal aiv.piavision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such con’iict shall not attect other provisions of this Securily Instrument or the
Agreement which can be given effct without the conflicting provision. To this end the provisions of this
Security Instrument and the Agrecment are declared to be severable.

15. Borrower's Copy. Each Borrowersia!l be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficiii Interest in Borrower: Due on Sale. If all or any part of the
Property or any interest in it is sold or transferrid (or if a benelicial inlerest in Borrower is sold or trans-
ferredt and Borrower is not a natural person) without Lender’s prior wrillen consent, Lender may, at

its option, require immediate payment in full of ali suns secured by this Security Instrument. However,
this option shall not be exercised by Lender it exerciss is prohibited by lederal law as of the date of this
Security Instrument.

il Lender exercises this option, Lender shall give Borrowver notice of acceleration. The notice shaii
provide a period of not less than 30 days from the dale the noicc is dehivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument. If Boorower lails to pay these sums prior to
the expiration of this period, Lender may Invoke any remedies perinitted by this Security Instrument
without further notice or demand on Barrower.

17. Borrower's Right to Reinstete. if Borrower meets certain condiiions, Borrower shail have the right
1o have enforcement of this Securitly instrument discontinued at any tirrie phor to the entry ol a judgment
enforcing this Security Instrument. Those conditions are that Borrower: 1a) pays Lender all sums which
then would be due under this Security Instrument and the Agreement had no'acceteralion occurred; (b)
cures any default of any other covenants or agreements. (c) pays all expensesincirred in enforcing this
Security Instrument, including, but not iimited to, reasonable attorneys’ fees: () takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument.! srger's rights in the
Property and Borrower's obligation to pay the sums secured by this Securily Instruraeni shall continue
unchanged; and (e} nol use this provision more frequently than once every ‘ti/e~vears. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereay shail remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall nof acply in the

case of acceleration under paragraphs 12 or 16.
18. Priar Mortgage. Borrower shall not be in default of any provision of any prior mortgaqe

WEYLSKE

! ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b} Lender's
good faith belief that the prospect of payment or performance is impaired. The notice shall specify: (a) the
’ default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
| is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the detault on ar
} before the date specified in the notice may resuit in acceleration of the sums secured by this Security
instrument, Joreciosure by judicial proceeding and sale of the Propertly. The notice shall turther intorm
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower o acceleration and foreclosure. If the
detault is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender &t its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security instrument by judicial proceeding. Lender shall be entitied to collect all expenses Incurred in
legal proceedings pursuing the remedies provided In this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence.
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of 1the Property and at
any time prior to the expiration of any pericd of redemption iollowing judicial sale, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, 1ake possession of and manage
the Property and io collect the rents of the Property including those past due. Any renis collected
by Lender or the receiver shall be applied first {o payment of the costs of managemeni of the Property
and coliection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ {ees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Securily Instrumen!, Lender shall release 1his
Security Instrument without charge to Borrower.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. if one or more riders are execuled by Borrower and recorded
together with this Security instrument, the covenanis and agreements of each such rider shali be
incorpeorated into and shall amend and supplement the covenants and agreements of this Security
Instrument e5.if the rider(s) were a part of this Security Instrumeni.

BY SIGNING . BELOW, Borrower accepts and agrees to the tetms and covenants contained in this
Security Instnzment and in any rider(s) executed by Borrower and recorded with i1,
*Uootern Hetionsl Bark of Clcero, oo Trustee wider Tract Aygvcoment e thanhs Sl
1373 and known on Trust Munder L5250 and not individually.

o e e e e e - —— <
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Carol Ann Weber, Second Vice Plesident Joanpe 1. Poweli, lrust Cfficet”

(Ss ace Lelow This Line For Acknowlegmeni-

This Docunent Prepoaaea v Yeronlosthode:,
Duity (redit Center
First Netional Fark ol (hicge
Suite g2
Chicapa, Il D60

STATE OF {LLINOIS, Cook Couily s8;
1, NDolores Para a Notary Public 1n ans {of said county and slate, do

hereby certify that Carol Ann Weber, Second Vice President / and Joanne 1. Powell,

" N . p - 2y i 4 " ompail.v__

personally known to me to be the same person(sj whase name(s) _are . subschbed to the
foregoing instrument, appeared before me this day in person, and acknowledged that they

signed and delivered the said instrument as _their __ f{ree and voiluntary ac’,‘or the uses and
purposes therein set forth,

Given under my hand and official seal, this

My Commission expires: . 4
J’é—-{%ﬂ.’ ,(:;' 2o i

DPFICIAL SEAL -
Dk URED PARA Notary Public ¢

ROTAPY FURLIC STATE OF (HLLINCGES
| MY CEHAGION LY. HOY 16, 1981 .

WELESes

L

2nd day of November 19 £,

CECCTNMTY, 1 e |
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acturers Affiliated Trust Coapany, not individuslly, but
Tust Agreement mentjoned In said Document. Satd Trust Agreement
l.:];:?eg; ::::‘:Gp:}‘g‘;nzeof and any claime sgainst sasd Tiusice which may iesult l;:-h:;\;
signing of this Document shall be p‘{lbli only out of .ln¥ Trusl property which way b5 b
thereunder, excepl that no duty shall rest up?n ;.,‘he Han\; ;clu\er:).:(r:i::;i‘geza:s;‘ :-:;u y
. Trustes, L0 sequeslar any of the esinings, svails,
f::?":;ﬂ{i ?,‘; ::M: 'g:uu'. Sndq'n'uutce -K.u not be personsily lialle for the ?CI(O:?J::::
of any of the terTws and conditions of thia Document or for the validily ol condition o’ A
titie of sasd property or for any sgreement with fespect theyetc, Any ang sl "'E'g'"m.
Hanilesihe Binedetu s R GBI e gty g el iR R
AT v M T 34 5 xing ‘thost of the Grahtor &
nﬁun ties and represenislions o each & evary are N Oy sabtlity
beneficiaries only and shall not_in any way te considered Lhe lespu'lu Ly gl g Lisbiliry
tiisted Trusk Company. This Trustee s &£xcu patory clau
ggn:'r‘;l’l‘gg:‘::‘:;:r:vcﬁ '1:} [ gon 11ct of terms crested by the documents exccuted by
Hanufaccurers Affiliated Trust Company, &% Trustes. J

This Document is signed by Hanuf
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