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\h, EQUITY CREDIT LINE MORTGAGE
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THIS MORTGAGE ("Security Instrument”) is given on _October 27’
19 89 The mortgagor is _Alle.n R. Burmeicter & Uatricia ¥, bBurmeicter,
("Borrower"). This Security Instrument is given to L Pirot NMational
Banlk of Chicapo , which is a Naticopnal Bank organized and
existing under the laws of +the U.S.A, whose address
is1_First Matdional Plaza Chyorllineis [0f720 ("Lender"), Borrower owes
Lender the maximum principal sum of Sixty Fiue Thousand and 00/3109
Dollars (U.5. $_65,000.00  or the aggregate unpald amount of all loans and
. any disbursements made by Lender pursuant to that certain Equity Credit Line
>~ Agreement of even date herewith executed by Borrower ("Agreement"), whicheve;'$1
. is less. The Agreement is hereby incorporated in this Security Instrument b ES.()()
o reference, This debe is evidenced by the Agreement which Agreement provides
™~ for monthly interest payments, with the full debt, if not paid earlier, due
and payable on demand at any time after seven Years from the date of this
Security Instrument. The Lender will provide the Borrower with a final
payment notice &c least 90 days before the final payment must be made. The
Agreement provirfes.that lcans may be made from time to time during the Draw
Period (as defined in the Agreement). The Draw Period may be extended by
Lender in its sole diicretion, but in no event later than 20 years from the
date hereof. All fuc.r>® leans will have the same lien priority as the
original loan. This Sszeurity Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Agreement, including all principal, interest,
and other charges as providcd for in the Agreement, and all renewals,
extensions and modifications: {b) the payment o¢f all ather sums, with
interest, advanced under paroscspoh 6 of this Security Instrument to protect
the security of this Security inst-ument; and (c) the performance of
Borrower's covenants and agreemerts under this Security Instrument and the
Agreement and all renewals, extensicus and modifications thereof, all of the
foregoing not to exceed twice the morirum principal sum stated above. For
this purpose, Borrower does hereby mol:t,sge, grant and convey to Lender the
following described property located in . Cook
gounty, Illinois:

" his wife

3 0 9 IN NORTHBROOK MANOR, A SUBDIVISION OF THE SOUTH 3
S?TTgEIgOE¥HC§ OF THE SOUTHEAST & (EXCE[T'THE NOETEBRLleG]RODSMOF
THE EASTERLY 40 RODS THERECF) AND THE EAST z'OQ THE bOUfH’: OF THE
SOUTH # OF THE SQUTH WEST & OF SECTION 9, TJVQSHlP 42 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN., IN COOX COUNTY, ILLINOIS.

vt

RE) TITLE GUARANTY CRDER § L

Permanent Tax Number: Qu-09-307-006

which has the address of 2425 Oak Street y 4N
Northhrook, Illinois 500b% ("Property Address"):

TOGETHER WITH all the improvements now or heresfter erected on (he
preoperty, and all easements, rights, appurtenances, rents, royalties,
mineral, ©il and gas rights and profits, claims or demands with respect 19
insurance, any and all awards made for the taking by eminent domain, wales
rights and stock and all fixtures now or hareafter a part of the propertyl
All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property",

Ry BN

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby
conveyed and has the right to mortpgage, grant and convey the Property and
that the Property is unencumbered, except for encumbrances of racord.
Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrapges of record. There is a
prior mortgage from Borrower to h dated __QOu4-21-87
and recorded as document number B/1bbAoH

S ok i

Shawmut Mortgage Corporation
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1. Payment of Principal and Interest. Borrower shall promptly pay
when dve the principal of and interest on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall
be applied first to interest, then to ather charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments,
charges, fines, and impositions attributable to the Property, and leasehold
payments or ground rents, if any, Upon Lender's request, Borrower shall
promptly furnish to Lender all ncotices of amounts to be paid wnder this
paragraph. The Borrower shall make these payments directly, and upon
Lender’s reguest, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes,
assessments, water charges, sewer charges, license fees and other charges
against or in connection with the Property and shall, upon request, promptly
furnish to Lender duplicate receipts. Borrower may, in good falth and with
due diligence, contest the validity or amount of any such taxes or
assessments, provided that {(a) Borrower shall notify Lender in writing of the
intention of Bocrower te contest the same before any tax or assessment has
been increased by any interest, penalties or costs, {b) Borrower shall first
make all contested payments, under protest if Borrower desires, unless such
contest shall suupsii-the collection thereof, (¢) neither the Property nor
any part thereof or lirarest therein are at any time in any danger of being
sold, forfelted, lost or interfered with, and (d) Borrower shall furnish such
security as may be requireZ in the contest or as requested by Lender.

-

4, HBazard Insurance. _Jcurrower shall keep the improvements now
existing or hereafter erected on the Property insured against loss by fire,
hazards included within the terr: "¢xtended coverage'" and any other hazards
for which Lender requires insurance. This insurahce shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonabl;-withheld.

All insurance policies and renewsls hall be acceptable to Lender and
shall include a standard mortgage clause, “Loinder shall have the right to
hold the policies and renewals. If Lender reqvires, Borrower shall promptly
give to Lender all receipts of paid premiums ans renewal noticea. In the
event of loss, Borrower shall gilve prompt notice ti . the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration cr repair of che Troperty damaged,
if the resteoration or repalr is economlcally feasible, Lepivr’s security is
not lessened and Borrower 1s not in default under this Secuir’ty Instrument or
the Agreement, If the restoration or repair is not economica’ly feasible or
Lender's security would be lessened, the insurance proceeds shkal)l be applied
to the sums secured by this Security Instrument, whether or notithen due,
with any excess paid to Borrower. If Borrower abandons the Propert;,.or does
not answer within 20 days a notice from Lender that the insurance ctarrier has
offered to settle a claim, then Lender may collect the insurance procezda.
Lender may use the proceeds to repair cor restore the Property or toc pay ~uwns
secured by this Securlty Instrument, whether or not then due. The 30-da;
period will begin when the notice is given,

If under paragraph 18 the Property is acquired by Lender, Borrower's
right to any insurance policies and proceeds resulting from damage to the
Preperty pricr to the acguisition shall pass to Lender to the extent of the
sums sccured by this Security Instrument immediately prior to the acquisition.

‘:E“:vitg(ﬁq

5. Preservation and Mafintenance of Property: Leaseholds. Borrower
shall not destroy, damage, substantially change the Property, allow the
Property to deteriorate, or commit waste, If this Security Instrument is on
a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing,
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* to perform the covenants and agreementsa contained in this Security
Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate,
for condemnation or to enforce laws ot regulations), then Lender may do and
pay for whatever 1s necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any
sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees, and entering on the
Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become
additional debt cof Borrower secured by this Security Instrument. Unless
Borrower and Lender agree tc other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting

payment.

7. Incpection. Lender or its agent may make reasonable entries upen
and inspectian: of the Property. Lender shall give Borrower notice at the
time of or prisy to an inspection specifying reasonable cause for the
inspection.

8. Condemaarisn. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking
of any part of the Prop:rty, or for conveyance in lieu of condemnation, are
hereby assigned and shali be paid to Lender.

In the event of a totil t-king of the Property, the proceeds shall be
applied to the sums secured bky this Security Instrument, whether or not then
due, with any excess paid to Boircwer., In the event of a partial taking of
the Property, unless Borrower and l.ender otherwise agree in writing, the sums
secured by this Security Instrumeit shall be reduced by the amcunt of the
proceeds multiplied by the followinj trrction: (a) the total amount of the
sums secured immediately before the ta“ing, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be

paid to Borrower,

If the Property is abandoned by Borrowor, cor if, after notice by Lender
to Borrower that the condemnor offers to make(ar. award or settle a claim for
damages, Borrower fails to respond to Lender with’pn 30 days after the date
the notice is given, Lender is authorized to coliect and apply the proceeds,
at its ecption, either to restoration or repair of tinc Preoperty or to the sums
secured by this Security Instrument, whether or not th<n due.

9. Borrower Rot Released; Forbearance By Lender Hor-a Waiver.
Extension of the time for payment or modification of amor:ivztion of the sums
secured by thils Security Instrument granted by Lender to any fuccessor in
interest of Borrower shall not operate to release the liability of the
original Borrower or Borrower's successors in interest. Lender :hall not be
required to commence proceedings against any successor in interest ~: refuse
to extend time for payment or otherwise modify amortization of the surs
secured by this Security Instrument by reason of any demand made by he
original Borrower or Borrower's successors in interest. A waiver in ore or
more instances of any of the terms, covenants, conditions or provisions
hereof, or of the Agreement, or any part thereof, shall apply to the
particular instance or instances and at the particular time or times only,
and no such walver shall be deemed a continuing waiver but all of the terms,
covenants, conditions and other provisions of this Security Instrument and of
the Agreement shall survive and continue to remain in full force and effect.
No wailver shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability;
Co-signers. The covenants and agreements of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subject
tc the provisions of paragraph 15. 1If there is more than one party as
Borrower, each of Berrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not
execute the Agreement: (a) is co-signing this Security Instrument only to
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mortgage, grant aUN@FﬂF!@J Aelrest@@ PMy under the
urity Instrument; (D) 1s not personaily cbligated to pay the.

terms of this Sec
sums secured by this Security Instrument; and (c) agrees that Lender and any

other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the
Agreement withoutr that Borrower's consent.

11, Loan Charges. 1If the loan secured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and {(b) any sums already collected from
Borrower which exrceeded permitted limits will be refunded to Borrower,

Lender may choose to make this refund by reducing the principal owed under
the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partia) prepayment without any

prepayment charge under the Agreement.

12. RNotices. Any notice to Borrower provided for in this Security
Instrument ~hall be given by delivering it or by mailing it by first class
mail unless apnlicable law requires use of another methed. The notice shall
be directed to ihe Property Address or any other address Borrower desipnates
by notice to Lermusr, Any notlce to Lender shall be given by first class mail
to Lender's addrcss stated herein or any other address Lender designates by
notice to Borrower(  Any notice provided for in this Security Instrument
shall be deemed to heve been given to Borrower or Lender when given as

provided in this paragcaph.

i3, Governing Law; Severability. This Security Instrument shall be
governed by federal law ana rue law of Illinois., In the event that any
provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such confiict shall not affect other provisions of this
Security Instrument or the Agreem:n! which can be given effect without the
conflicting provision. To this enu cthe provisions of this Security
Instrument and the Agreement are decloied to be severable.

14, Asgsignment by Lender. Lender mey assign all or any portion of its
interest hereunder and its rights granted.hesein and in the Agreement to any
person, trust, financlal institution or corporsntion as Lender may determine
and upon such assignment, such assignee shall( tXereupon succeed to all the
rights, Interests, and options of Lender herein- ard in the Agreement, and
Lender shall thereupon have no further obligations ¢r liabillities thereunder,

15, Transfer of the Property or a Beneficial Intevect in Borrower; Due
on Sale. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is -sold or
transferred and Borrower is not a natural person) without! Linder's prior
written consent, Lender may, at its option, require immediale payment in full
of all sums secured by this Security Instrument. MHowever, tih's option shall
not be exercised by Lender if exercise is prohibited by federal luw as of the

date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration., The notice shall provide a peried of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower falls to pajy
these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument or the Agreement without

further notice or demand on Borrower.

16, Borrower'as Right to Reinstate. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument discintinued at any time prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Berrower: {(a)
pays Lender all sums which then would be due under this Security Instrument
and the Agreement had no acceleration occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable
attorneys' fees; (d) takes such action as Lender may reasonably require to
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Property and Borrower's obligation to pay the sums secured by this Security
Jnstrument shall continue unchanged; und (e) not use the provision more
frequently than once every five years. Upon reilnstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully
effective as 1f no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 15,

17. Prior Mortgage., Borrower shall not be in default of any provision
of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower
prior to acceleration following: (a) Borrower's fraud or material
misrepresentation in connecticn with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrower's failure
to meet the repayment terms of the Agreement; or (c) Borrower's actions or
inactions which adversely affect the Property or any right Lender has in the
Property (but not prior to acceleration under paragraph 15 unless applicable
law provides otherwise}. The notice shall specify: (a) the default; (b) the
action requirsd to cure the default; (c¢) a date, not less than 320 days from
the datre ths notice is given to Borrower, by which the default must be cured;
and (d) that fzflure to cure the default on or before the date speclified in
the notice may 7esult in acceleration of the sums secured by this Security
Instrument, forecliésure by judicial proceeding and sale of the Property. The
notice shall furiher.inform Borrower of the right to reinstate after
acceleration and the ight te assert in the foreclosure proceeding the
nonexistence of a defau’« or any other defense of Borrower to acceleration
and foreclosure. If thie default is not cured on or before the date specified
in the notice, Lender ai its option may require immediate payment in full of
all sums secured by this Scevrity Instrument without further demand and may
foreclose this Security Insctruament by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in legal proceedings pursuing the
remedies provided in this paragvaph 18, including, but not limited to,
reasonable attorneys' fees and couts of title evidence.

19, Lender in Possession. UYpon-aiceleration under paragraph 18 or
abandonment of the Property and at any time prior to the expiration of any
period of redemption following judicial rale, Lender (in person, by agent or
by Jjudicially appointed receiver) shall be entitled to enter upon, take
possession of, and manage the Property and o collect the rents of the
Property including those past due. Any rents /collected by Lender or the
receiver shall be applied first to payment of (le)costs of management of the
Property and collecticn of rents, including, but/psi: limited to, receiver's
fees, premiums on recelver's bonds and reasonable scrorneys' fees, and then
to the sums secured by this Security Instrument. wnNothiss herein contained
shall be construed as constituting Lender a mortgagee  in passession in the
absence of the taking of actual possession of the Property by Lender pursuant
te this Paragraph 19. In the exercise of the powers hereii granted Lender,
no liability shall be asserted or enforced against Lender, 417 such liability
being expressly waived and released by Borrower.

20. Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument,

21. Walver of Homestead. Borrower walves all right of homestead
exemption in the Property.

22. Ro Offsets by Borrower. No offset or claim that Borrower now has
or may have in the future against Lender shall relieve Borrower from paying
any amounts due under the Agreement or this Security Instrument or from
performing any other aobligations contained therein,

23. Riders to this Security Instrument. If one or more riders are
executed by Rorrower and recorded together with this Security Instrument,
covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

the




pocument ko, Julol

RY SIGHING BBLM‘N;ESEIE‘ an4 es g PQP covenants
contained in this iVy rufhen 4 ekecutied by

Borrower and recorded with it,

Allw{/ﬁ/ Bupme i jtckh% o Borrower

Patricia M. Burmeister Borrower

{Space Below This Line for Acknowledgment) _

STATE OF ILLINOIS, _CQOOK, County ss:

_&Cﬁ}t_ﬁ_&m_ﬁg________ a Notary in and_for said
ﬁunty and s Ete, do hereby certiny that

, personally known to me to be the
same person{(s) whose name(s) is (are) subscribed to the foregoing instrument,

appeared be‘oce me this day in person, and ack.now edged that RS
signed and deiivered the said instrument as free and volun‘tary act,

for the uses ans purposes therein set forth.

Given under ‘uy hand d official seal, this aj day of o
19 . Lo L
, - AREr oy -
My Commission expires: /{\ o "/ ’/._po‘""r e

Notary Public
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