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and bills and reasonable
payrments of Funds to

or deed of trust if such holder is an institut .

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits
or accounts of which are insured or guaranteed by a Federal or state agency (including
lernder if lender is such an institution). Ierder shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground rents. lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless lLerder pays Borrower interest on the funds and applicable
law permits Iender to make such a charge. Borrower and ILender may agree in writing at
the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower,

be paid,

furds. Lender shall give to Borrower, without

showing credits and debits to the Furds and the purpose for which each debit to the funds
was made. The funds are pledged as additional security for the sums secured by this

Mortgage.

If the amount of the Funds held by lender, together with the future monthly installments
of Furds pelanle prior tc the due dates of taxes, assessments, insurance premiums and
ground rents, _=hall exceed the amount required to pay said taxes, assessments, insurance
premiums and ‘ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly cevaid to Borrowers or credited to Borrower on monthly installment of
Funds. If the amamt of the Funds held by Lender shall not be sufficient to pay taves,
assessments, insurawv: premiums and ground rents as they fall due, Borrower shall pay to
lerder any amount bpécessacy to make up the deficiency in one or more payments as Lender

may require.

Upon payment in f£ull of #)) sums secured by this Mortgage and closing of the account by
Borrower, lender shall proatly refund to borrower ary Fundés held by Lender. If under
paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
ILender shall apply, »no later than immediately pricr to the sale of the Property or its
acquisition by Lender, any FPunis held by Lender at the time of application as a credit

against the sums secured by this Mortgege.

3. APPLICATION OF PAYMENTS. Unless awplicable law provides otherwise, all payments
Received by Iender under the Agreement end paragraphs 1 and 2 hereof shall be applied by
Ierder first in payment of amounts poyetle to Lender by Borrower under paragraph 2

hereof, then to interest payable under the .o rement, and then to the principal due under
the Agreement.

4. PRIOR MORTGACES AND DEEDS OF TRUST; CHARGLS; LIENS. Borrower shall perform all of
Borrowers obligations under any mortgage, deed of rxust or other security agreement with
a 1lien which has priority over this Mortgage, inciuding Borrower’s covenants to make
payments when due. Borrower shall pay or cause tc ke paid all taxes, assessments and
other charges, fines and impositions attributable to iza Property which may attain a
pricrity over this Mortgage, and leasehold payments or gromd rents, if any.

5. HAZARD INSURANCE. Borrower shall keep the improvemerr:s now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term
nexterded coverage," and such other hazards as Lender may require 7.4 in such amounts and
for such periods as Lender may require.

The insurance carrier providing rhe insurance shall be chosen by ‘Burrower subject to
approval by lender; provided, that such approval shall not be unreasconably withheld. Aall
insurance policies and renewals thereof shall be in a form acceptable to Ierder ard shall
include a standard wortgage clause in favor of and in a form acceptable to Lender.
lender shall have the right to hold the policies and renewals thereof, subject to the
terms of any mortgage, deed of trust or other security agreement with a lien which has

pricrity over this Mortgage.

In the event of loss, Borrower ghall give prampt notice to the insurance carrier and
Lender. Iender may make proof of loss if not made prouptly by Borrower,

ILLINOIS MORTGAGE-1/80-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3814
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- If the Property MW;@‘A&%& ﬁs&:besporﬂtolerder
within 30 days from the date notice 1is maile!ﬁy to Borrower that the insurance

carrier offers to settle a claim for insurance benefits, ILender is authorized to oollect
and apply the insurance proceeds at lender’s option either to restoration cor repair of
the Propexrty or to the sums secured by this Mortgage.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOIDS; CONDOMINTUMS; PLANNED UMIT
DEVELOPMENTS. Borrower shall keep the Property in good repair and shall not camit waste
or permit impairment of deterioration of the Property and shall camply with the
provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit develcopment, Borrower shall perform all of
Borrower'’s obligations under the declaration or covenants creating or governing the
cordaminium  or planned unit development, the condaminium or plamned unit development, the
by-laws and regulations of the condominium or planned unit development, and constituent
doaments.

7. PROTECTION OF LENDER’S SECURITY. If Borrower fails to perfarm the covenants and
agreements contained in this Mortgage, or if any action or proceeding is commenced which
materially affects lender’s interest in the Property, then Lender, at Lender’s cption,
upon notice +o Borrower, may make such appearances, dishurse such sums, including
reaschable aitirneys’ fees, and take such action as is necessary to protect lender’s
interest. It ~Iender recquired mortgage insurance as a condition of making the lcan
secured by this Mortguge, Borrower shall pay the premiums required to maintain such
insurance in effert until such time as the requirement for such insurance terminates in
accordance with Buireer’s and lender’s written agreement or applicable law.

Any amounts dishuarsed 17y Lender pursuant to this paragraph 7, with interest thereon, at
the Agreement rate, £hill kecome additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, sach amounts shall
be payable upcn notice frcm. lender to Borrower requesting payment thereof. Nothing
contained in this paragrapr’ 7 shall regquire Lender to incar any expense or take any
action herewrder.

8. INSPECTION. Iender may rake or cause to be made reasonable entries upon and
inspection of the Property, proviaed that Lender shall give Borrower notice prior to any
such inspection specifying reasonable =use therefore related to Iender’s interest in the

Property

9. CONDEMNATION. The proceeds of oy~ award or claim for damages, direct or
consecuential, in comnection with any coivarnation or other taking of the Property, or
part thereof, or for conveyance in lieu of coidumation, are hereby assigned and shall be
pai? to Lender, subject to the terms of any mrrigage, deed of trust or other security
agreement with a lien which has pricrity over this ldcrtgage.

l1o. BORROWER NOT RELFASED; FORBFARANCE BY LENDER NuI''& WATIVER. Extension of the time
for payment or modification of amortization of the suws secured by this Mortgage granted
by Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the liability of the original Borrower and Booror's successors in interest.
Lender shall not be required to comence proceedings against =uch successcr or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by the ariginal Borrower .uxd Borrower’s successors
in interest. Any forbearance by lender in exercising any right cc Yemedy hereunder, or
otherwise afforded by applicable law shall not be a waiver of or precluvie the exercise of

any such right or remedy.
il. SUCCESSORS AND ASSIGNS PBOUND; JOINT AND SEVERAL LIABILITY; (| CO-SIGNERS. The

covenants and agreements herein contained shall bird, and the rights hiereunder shall
imwe to, the respective successors and assigns of lLender and Borrower, subject to the

provisions of paragraph 16 hereof.

&

ILIINOIS MORTGAGE-1/80-FINMA/FHIMC UNIFORM INSTRUMENT FORM 33814 L‘E
FIRST DEPOSIT NATICNAL BANK MECO11.ARC 6/21/83. PAGE 3 ca:.‘
[

L
6SS




UNOFFICIAL COPY




R W N (0] - T @ PLY PP | o b4 W ——

co—signs mortgage but does not execute the Agreement (a) mm—slgm.ngtlus!-hrtgageonly
to mortgage, grantazﬂconveythatlaorrowers:interastm Pzrpertyto]‘.e:ﬂerurﬂer
the terms of this Mortgage, (b} is not personally liable on the Agreement of under this
Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to
extend, modify, forbear, or make any other accammcdations with regard to the terms of
this l'obrtgage of the Agreement without that Borrower’s consent and without releasing
that Borrower or modifying this Mortgage as to that Borrowers interest in the Property.

12. NOTICES. Except for any notice required under applicable law to be given in another
manner, {a) any notice to Borrower provided for in this Mortgage shall be given by
delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address or ats@otheraddressasmmaydeslgnatebynotlcetolender
as provided herein, and (b) any notice to Lender shall be given by certified mail to
Iender’s address stated herein or to such cother address as Lender may designate by notice
to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed
to have been given in the mamner designated herein.

13. GOVERNING IAW; SEVERABILITY. The state and local laws applicable to this Mortgage
shall be the laws of the jurisdiction in which the Property is located., The foregoing
sentence shall ‘not limit the applicability of Federal law to this Mortgage. In the event
that any provisiens or clause of this Mortgage or the Agreement conflict with applicable
law, such conflirt shall not affect other provisions of this Mortgage or the Agreement
which can ke giver effect without the conflicting provision, and to this end the
provisions of this PMNortgage and the Agreatentaredeclaredtobeseverable. As used
herein, f'costs," "epinses" and "attorney’s fees" include all sums to the extent not

prohibited by apphcable law or limited herein.

14. BORRCOWER’S COPY. Bor:cwer shall be furnished a conformed copy of the Agreement and
of this Mortgage at the time of execution or after recordation hereof.

15. REHABILITATION LOAN AGREFMNT. Borrower shall fulfill all of Borrower’s cobligations
under any hame rehabilitation, = dnprovement, repair, or other loan agreement which
Borrower enters into with Lender. 'Lem’»er,atlenda:"sq:rtim,myrequireﬁoxrwerto
execute and deliver to Ilender, in . 4 form acceptable to Lender, an assigrmment of any
rights, claims or defences which Ecrrower may have against parties who supply labor,
materials or services in comnection with irprovements made to the Preperty.

16. TRANSFER OF THE PROFERTY OR A BENEFI(.ISL INTEREST IN BORROWER. If all or any part

of the Property or any interest in it is sola Or transferred (or if a beneficial interest
in Borrower is sold or transferred and Borrower .ancbambmlpersmn}wz,tkmtlexﬂer's
prior written consent, Lender may, at its optiur, require immediate payment in full of
all sums secured by this Mortgage. However, this ‘gtion shall noit be exercised by Lender
if exercise is prochibited by federal law as of the Gate ~f this Mortgage.

If lender exercises this option, Lender &'2all give Borrower notice of
acceleration. The notice shall provide a pericd of not(icss than 3¢ days from the date
the notlce is delivered or mailed within which Boarrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to tlie expiration of this period,
Iender may invoke any remedies permitted by this Mortgege \rithout firther notice or
demand on Borrower.

NON-UNIFORM OOVENANT'S. Borrower and Lender further covenant and agre: as-follows:

TLLINCIS MORIGAGE-1/80~FNMA/FHIMC UNIFORM INSTRUMENT FORM 3814
FIRST DEPOSIT NATIONAL BANK MEC011.ARC 6/21/89 PAGE 4




er prior to acceleration shall
give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action regquired to cure such breach; (3) a date, not less than 10 days from the
date the notice is mailed to Borrower, by which such hreach must be cured; and (4) that
failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right
to assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or
before the date specified in the notice, Lender, at Lender’s option, may declare all of
the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. ILender shall be entitled
to collect in such proceeding all expenses of foreclosure, including but not limited to,
reasonable attorney’s fees.

i8. BORROWER’S RIGHT TC REINSTATE. Notwithstanding lender’s acceleration of the sums
secured by this Mortgage due to Borrower’s kreach, Borrower shall have the right to have
any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior
to entry of a_ dudgement enforcing this Mortgage if: (a} Borrower pays Lender all sums to
entry of a. dvigment enforcing this Mortgage if: ( a) Borrower pays Lender all sums
which would be ' then due under this Mortgage and the Agreement had no acceleration
ocourred; (b} Borrower cures all Lbreaches of any other covenants or agreements of
Borrower contained~in this Mortgage; (c) Borrower pays all reasonable expenses incurred
by Lender in erioining the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Iender’s remedies as provided in paragraph 17 hereof,
including, but not lirited to, reasonable attorneys’ fees; and (d) Borrower takes such
action as Iender may " reasonably reguire to assure that the lien of this Mortgage,
Lerder’s interest in {ne Property and Borrower'’s obligation to pay the sums secured by
this Mortgage shall contimw: -unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

19. ASSTIGNMENTS OF RENTS; APPCINIMENT OF RECEIVER. As additional security hereunder,
Borrower hereby assigns to lender b2 rents of the Property, provided that Borrower
shall, prior to acceleration under r=ragraph 17 hereof or abarndorment of the Property,
have the right to collect and retain such r=nts they become due and payable.

Upon acceleration under paragraph 17 herecf or abandorment of the Property, Lender shall
be entitled to have a receiver appointed by =a/court to enter upon, take possession of and

manage the Property and to collect the rents ©f the Property including those past due.
Al)l rents collected by the receiver shall k¢ 2xlied first to payment of the costs of
management of the Property and oollection of ‘ronts, including, but not limited to,
receiver’s fees, premiums on receiver’s bonds ard riasonable attorney’s fees, and then to
the sums secmred by this Mortgage. The receiver nnall be liable to acoount only for

those rents actually received.

20. RELFASE. Upon payment of all sums secured by this Murtgage, Lender shall release
this Mortgage without charge to Borrower. Borrower shall poy- all costs of recordation,

if any.
21. WAIVER OF HOMESTEAD. Borrower hereby waives all right of homestead exemption in the
Property.

REQUEST FOR NOTICE OF DEFAULT

AND FORECTOSURE UNDER SUPERICR
MORIGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other
encambrances with a lien which has priority over this Mortgage to give Notice to Lender,
at Iender’s address set Fforth on page one of this Mortgage of any default undexnjthe
superior encumbrance and of any sale or other foreclesure action. L

TLLINGIS MORTGAGE-1/80-FNMA/FHIMC UNIFORM INSTRUMENT FORM 3814
FIRST DEPCSIT NATIONAL BANK MECC11.ARC 6/21/89. PRCE 5




UNOFFICIAE CORY: 5 5

22. RIDERS TO THIS SECQURITY INSTRUMENT. If one or more riders are executed by Borrower

and recorded together with this Security Instrument, the covenants and agreements of each

rider shall be incorporated into and shall amend and supplement the covenants and

agreementsofthls Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es).}

Select Equity Account Rider.
1-4 Family Rider with Assigrment of Rents. INFRALE
Condaminium Rider. T
Planhed Unit Pevelopment Rider. /‘4;“' e \’
n ) 5

X3

h‘"l VMM 7/7,6(/.\/90\-1
Borrowek { Michael Mufay .7

“"&_____&' ILMMVI
Borrower Beth 2. Murray

]
State of Illinois -~ b‘_f)k i

I, \}Lf’u uvr\/u \‘h’LQ/V\ﬁV/( ., @ Notary lic in for

said county and state, d¢ hereby certify mtﬂu&% 1 Bebts W-@:‘s’?ﬁﬂlﬁ%ﬁ"&’
to me to be the same pezsonfis) whose name(s) subscribed to
the foregoing instrument, appearac before me this day in person, acknowledged that __

'4heﬂ signed and delivered the said instrument as 4Ly free
vol

act, for the uses and pu.poies therein set forth.
Given my hand and official se:l. this3rd day of November, 1989.

My commission expives:| -7 -( O oynli g @ VV\LJL/Q
Notary poblit

" OFFICIAL SEAL
JULIE A, MEHL
NgTARY' PUBLIC. STATE OF ILII
MY Coonile e

~1he Space Below This Line for Lender and Jechwder’s Use

ILLINOIS MORIGAGE~1/80-FNMA/FHIMC UNIFORM INSTRUMENT FORM 3814
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EHIBIT "A"

)

UNIT 3-A1 IN PARKSIDE ON THE GREEN CONDOMINIUMS AS DELINEATED OR A SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PART OF THE PARKHOMES OF PARKSIDE RESUBDIVISION, AND THE ARBORHOMES OF PARKSIDE ON
THE GREEN RESUBDIVISION, ALL IN SECTION 27, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF PALATINE, COOX COUNTY, ILLINQIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDDOMINIUM MADE BY
PDI DEVELOPMENT, INC. AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COQOK
COUNTY, ILLIMOIS AS DOCUMENT NUMBER 88,566,712, TOGETHER WITH AN UNDIVIDED
PERCENTAGE IPYEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY

AND SPACE COMFAISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND GUIVEY) AS AMENDED FROM TIME TO TIME.

ggSSCﬂﬁg

ILLINOIS MORTGAGE~1/80 FNMA/FHIMC UNIFORM TNSTRUMENT FORM 3814
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