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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired to muintain the insurance in effect wntil such time as the requirement for the
insurance ternyinales in accordance with Borrower's and Lender's written agreement or applicuble law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender
shall give Borrewer notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnuation, are hereby
assigned and shall be paid 10 Lender.

In the event of a 10tal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoum of the proceeds multiplied by the following fraction: {(a} the total amount of the sums secured immediately
before the tnkingr’ div'gci!‘gd by {b) the fair market vafue of the Property immediately before the taking, Any balance shall be

&
-

paid 1o Borrowej b
If Y Pro Y ubandoned by Borrower, or if, after notice by Leader 10 Borsower that the condemnor offers 1o

T - - Ny A
make an qyﬁgr&i,px&\ﬁ%‘ﬁfth:m I'o:éunulgus, Borcower lueds tu respond to Lender within 30 days after the date the notice is

4 e

Mlmdgt@:g to colledi and apply the proceeds, at ils opiion, either to restoration or repair of the Property or
t0 the sums secured DY M Sevority Instrument, whether or not then due. o

Unless Lenrer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dzce of the monthiy payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrowsr }iot Released; Forbearance By Lender Not 8 Walver. Extension of the time for paymeni or
modification of amoitiziiion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shiallaot operate o relcase the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required o commence proceedings againsl any successor in interest or refuse 1o extend time for
payment or otherwise modii yam irtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bocrover’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall nct be a waiver of or precliued Jthe exercise of any right or remedy.

11. Successors and Assigns "sound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Lelefit the successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covenanis ind agreements shalt be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note:(a) il co-signing this Security Instrument only to morcgage, grant and convey
that Borrower's interest in the Property unoer the terms of this Security Instrument; (b) is not personally abligated to pay
the sums secured by this Security Instrument; wrd (¢) agrees that Lender and any other Borrower may agree 10 extend,
modily, forbear or make any accommodalions with Jegard (o the terms of this Sccurity Instrument or the Note withowt
that Borrower's consent.

12, Loan Charges. I the loan secured by this Security Instrument is subject to a taw which sets maximun loan
charges, and that law is finally interpretgd so that the/inieiest or other losn charges collected or 1o be collected in
connection with the loan exceed the permitted limits, than: f£2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b] ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1If a raivdd reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Lcgislation Affecting lender’s Rights.  If enactment ‘or/ expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable ecording o its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Securi'y. Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the seeond paragraph of
paragraph 7. .

14, Notices. Any notice to Borrawer provided for in this Security Instrumeri.shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methou. 7ne notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by 1.0lice to Borrower. Any notice
provided for in this Security Instrument shalf be deemed to have been given 10 Borrower or Lendzzwhen given as provided
n this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedusai Viw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccaricy, instrument or the
Note conflicts with applicabie luw, such conflict shall not alfect asher provisions of this Sccurity Insiruinent of the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security (nsy=wment and the
Note are declared to be severable. ) ]

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrament.

17. Trausfer of the Property or 2 Beneficlal Interest in Borrawer. If all or any part of the Praperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment ir full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by
federal law as of the date of this Security Instrumend.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a2 period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Leader may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower mects certain conditions, Borrower shalf hiave the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrumeni and the Note had no aeceleration
occtrred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require Lo assure that the lien of this Security Instrutnent, Lender's rights in the Property snd Borrower's
obligation 10 pay the sums secured by this Security Instrument shall cortinue unchanged. Upon reinslatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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MORTGAGE

. . . September 28

THIS MORTGAG t Jrerhortorbed ey SOOI
19..89. . The mortgagor |5§ag§?ﬁrlaé%mg}%‘sgagnioé]nneraber'his"‘dfe
. “Borrower’'). This Security Instrument is given t£.£.1 ) lated.. .Bank/
Frankiin Prik a State Bankin ssocigggon which is organized and existing

x
under the lawr o 9 . S o and whose address is 3044 Rose Street

Franklin Par’:, Iiiinois 601 < T T
Borrower owes Lencer the principal sum of ...TWe. Hundred Thousand ang 00/100 . ...

revoreeeaeesresssressereasssniirn e rnsnessanessennnrenes DOMars (U.S. $.200...Q00..00.....). This debt is evidenced by Borrower’s note
dated the same date a7 :hi. Secu ri&y&?.ﬁrfﬁﬂé‘wotc"). which provides for monthly payments, with the full debt, if not
paid earlier, duc and payalitcon e v s This Security Instrument
secures 1o Lender: (a) the verayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b} the payment sf 1ll other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the r'ziiormance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower Soes hereby mortgage, grant and convey to Lender the following described property
located in e s rens s reres et s e e et terre s e sabs e e ersnasarassarsnaresnanc e oo GOUNSY, Hllinois:

SUBDIVISION IN THE SOUTH WEST 1/4 OF SECTION
21, TOWNSHIP 42 NORTH, RANGZ .12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IlI{ OOOK COUNTY,
ILLINOIS.

LOT 31 IN PHASE 1 OF WIILOWRIDGE ESTATES ' .
1 400

PIN # 04-21~301-063-0000

which has the address of 233, Ar1 Lane o Glanview

60025 {Street]
HINOoIS voceeivivinn e (“Property Address™);

mi'Z‘IpC{;(']u]

TOGETHER WITH al) the improvements now ar hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ]

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reaj property. : :

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT . Form 3034 12/83
Bankforms, inc,
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