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OQFFICE NO. 414041

"HHS MORTGAGE is made this Tth..__._ day of Nq\_/ember‘ Y 89

(m\;un thé¢ Morgagor, . DANIEL E. ATKINSON AND MARY I. ATKINSON, HIS WIFE, IN

5

o JOINT _TENANCY e !huun “Borrower”), .md the Mnr\m,u.
. .. BOUSEHOLD BANK, f.s.b. : e e a A u)rpnmnun urg.dm/ul nn(l
existing under the laws of UNITED STATE,S_. whose address is 4400 NORTH _GANNON DRIVE
: __HOFFMAN ESTATES, 1L, 601384 A(hgrun Hender™.

The tollowing e cagraph preceded by o checked box is applicable

WHUREAS, Barawer is indebted to Lender in the principa) som ot US.S 0 . N/A L . U
whitch indebtedness isecis 'nu.d by Borrower’s Loan Rcmymult i Securiry .’\j,iLL‘lHLHi LI.llu.l . .‘___-N/A__ e
aid estensions aind rengwals thereol therein “Noie™), providing for manthly installments of principal and interest ar the
rate specilicd v the Note {fievein “contract rate”™) (inchuding any adjusimenis o the amount of payment or the contract
rate i1 ghat et is variabled and aaier charges payable at bender’s address stated above, with the balance of the mclcbu.(lm.ss
17 nat sooner paid, due and paysoleon o B 7 - S

X WHEREAS. Borrower is indebred o Lender in the principal sum ot § . 108,000.00  or so much
thereol as may he advanced pursuani v Porrower’s Revulving Loan Ag,lumcm dated U e il
extensions and renewals thereol therein 2Note™ providing for payments of principal and interest at lht. l'dlL xpculu.d in
the Naote therein “contraet rate™) Illt|lldlnb gy cdjustments to the amount of payment or the contract rate if that rate s

vitekible, providing for 3 evedit limie stated i Gae principal st above amd an imital advonee ot

TO SECURE w0 Lender the repayment of tiig uviebtedness, including any future gdvances, evidenced by the Note,
with interest thereon wi the applicable contract ratcZinctuding uny adjustiments o the amoeunt of payment or the contract
rate i than rate is variabler and other charges; the payimnt of all other sums, with interest thercan, advanced in accordance
herewith to protect the seeurity of this Mortgage: and the parforntince of the covenants inwd agreements of Borrower herein
contained. Borrower does tu.rcb5 mortgage. grant and coavey 1o Lender the Following desceribed property located in the
Comuv ot . COQK o~ e State af Winois:

TAX PARCEL NUMBER: 07-17-303-018

LCT 1858 IN STRATHMORE SCHAUMBURG, UNIT 22, A ;
SUBDIVISION IN THE WEST 1/2 OF THE SOUTHWEST L/ OF
SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, EAST .OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT (UIEREOF,
RECORDED AUGUST 22, 1978 AS DOCUMENT NUMBER 24554204 IN
COOK COUNTY, ILLINOIS.

TRWREAL ESTATE
LOAN SERVICES
SUITE #1015
100 N. "eSALLE

L]Kﬁé -89~535814 CHICAGO, iL. 60602

which has the address of 1924 JAMES COURT — ; ; SCHAUMBURG e s

IStrect} iyl
Hiinois ..60l94 _ therein “Property Address™ and is the Borrower's address.
(A Cinbey

TOGETHER with all the improvemenis now or hereafter erected on the praperty. and all casements, rights, appurtenances
and rents, all of which shall be deemed to be und remain a part of the property covered by this Mortgage: and all of the
foregoing, together with said property for the leasehold estate if this Mortgage is on a leaschold) are hereinafier referred
ta as the “Property.”

Borrower covenants thar Borrower is lawfully scised of the estate hereby conveyed and has the right 1w mortgage, grant
and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the tlitte to the Praperty against all claims and demands. subject to
encumbrances of record.
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Ll Successors ad Assigny Bound; Juint and Severs) Liability; Co-signers, The covenamts and agreements herein contained
stiall bind, and the nights hereunder shall inure o, e respective successors and assigns of Lender and Borrower, subject
1o the provisions of paragraph 10 lereof. AlF covenants and agreements of Borrower shall be joint and several, Any Borrower
whio co-signs this Morigage, but does nol execute the Mote. () is costgning this Morstgage only o morigage, grant and
convey dat Borrower's interestin the Property to fender under the verims of this Mortgage, thy s not personally liable on
the Note or under this Mortzage, and (ctagrees that Leader and any otbier Bovrower hereonder may agree to exiend, modify,
forbear, or make oty other acconmmodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifyving this Mactgage as w that Borrower's interest in the Property.

12, Notice, Except for any notice required under applivabie Liw 1o be given in another maoner, @) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing sucl aotice by ceriitied mail addressed w Borrower
i the Property Address or at such other address as Borrower may designode by notice 10 Lender as provided herein, and
{h) @y notice to Lender shadl be given by certfied mait to Lender’s addeess staded herein or tesuch other address as Lender
may designate By nodice W Borrawer as provided hierein, Any notice provided for in ths Morgage shall be deemed 1o hiave
heen given o Borrower or Lender when given in the manner desigoated herein,

L3 Governing Law: Severabibity, The suue and locad laws applicable 1o this Mortgage sball be the laws of the jurisdiction
fy which the Property is located. Fhe Tforegomg senenee shall not iie the applicabitivy of Federad law 1o this Mortgape.
In the event thut any provision or clause ol this Morggage or the Note conflicts with applicable inw, such conflict shall
ot alfeec other provisions of this Mortgage or the Note which can be iven elfeen without the conflicting provisic.s, and
to this ¢nd the provisions of this Mortgage and the Note are declured 1o be severable, As used hercin, “costs™. texpenses™
and “attosneys” fess™ include all sums 1o the extent not prohibited by applicable faw or lmited hereiu,

14, Borrower™s Cony., Borrower shall be Turnished a conformed copy of the Nowe and of this Mortigage at the time
of execution or altes resardation hereol,

15, Rehabilitation Loap Agrecment, Borrower shall Fulfitl all of Borrower's obligitions under any home rehabilitation.
inprovement. repate, oy eones loan agrecient which Borrower enters into with Lender, fender. ar Lender's option, may
reguire Borrower (o exeene amd dediver to Tender. in o larm aceeptable 1o Lender. an assienment of any rights, claims
or defenses which Borrower nay baye against partics who supply Kibor, materials or services in connection with improvements
made (o the Propeny.

16, Fransfer of the Property. W Sesrower sells or transfers alb or any paret of the Properety or an interest therein., excluding
o the eremion of o fien or encunorance subordinaie o this Mortgags, (3 a transter by devise, descent. or by operation
of law upan the deaty of o joint wenant, el begrant of any leaseheld interest of three yeirs or fess not containing an option
o purchiase, W the ereation of 2 purchase imoney security inderest for househokd applianees, o) a transfer o a relative resulting
Irom the death of o Borrower, (0o wansier whorethe spouse ar children of the Borrower become an owner of the property.
te o transter resulting from o decree of dissolution o murriage, fegal separution sgrecment, or from an incidental property
settdement agreement, hy winch the spouse of tie’Borrower becomes an owner of (e propernty, (hi a tansfer inte an inter
vivas (rast in which the Borrower is and remains abaencliciary and whicli does nat relate wo a transfer ol rights ol occupancy
in the property. or (1 any other transter or disposition described o regulations prescribed by the Federal Home Loan Bank
Hoaed, Borrower shiaf! eause 0 be submitted imformato 1 regusired by Lender 1o evaduate the transferee as it 4 new loan
were being made to the transterce. Borrower will continue toaoobligated under the Note and this Morgage unkess Lender
refeases Borrower in writing,

I Lender does not agree to such sale or wransfer, Eenderray, declare all of the sums sceured by this Mortgage to be
immediatety due and payable, IF Lender exercises such option 1o cecelerate, Lender shall mail Borrower niotice of accelerntion
in aceordance with paragraph 12 hereof, Such siotice shadl provide G poriod of not less thian 30 days from the dace the notice
is muailed or delivered withiin which Borrower may pay the suns aciazed due. I Borrower Fails to pay such sums prior
o the expiration of such period, Lender may. without further notice or dessamd on Borrower, mvoke any remedies permitted
by paragraph 17 hereol.

NON-UNH-ORM COVENANTS. Borrower and Lender Turther cavenansuad apree as follows:

17, Acceleration; Remedies. Exeept as prosided in paragraph 16 hereol, Gpon Borrower's breach of any covenant or
agreement of Borrower in this Muartgage, incinding the covenaats to pay whep-dre_any sums secured by this Mortgage,
Lender prior 1o acceleration shiall give notice to Burrower as prosided in paragrani 12 hercol specilying: (1) the breach;
€2) the action required to cuee such breach; (31 a dude, not less thaw 10 days Trom thesdede Mie notice is mailed to Borrower,
by which snch breach must be envedy and (£ that failure to cure such breaeh on or beliizethe date specified ia the notice
mnay result in acceleration of the sums sceured by this Mortgage, foreclosure by Judicial procecsding, nnd sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the tighi o assert in the foreciosure
proceeding the nonexistence of o defanlt or any other defense of Borrower to aceeleration and Soreclosure, 1F the breach
is nol enred on or before the date specified in the notice, Lender, at Lender™s option, may declire 21 of the sums secured
by this Mortgage (o be immediately due and puyable without Further demand and may foreclose tins aoviartgape by judicial
proceeding. Lender shall be entitled to coliect in such proceeding all expenses of faveclosure, includipg, Zut not Himited to,
reasenabiv attorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the swns secured by whistnvlortgage due
1 Borrower's breach, Borrower shadl have the right to have any proceedings begun by Lender to enforce his Morigage
discontinued at any time prior to entey of & judpment enforcing this Mortgage 2 @ Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; () Borrower cures all breaches of any
other covemants or agreements of Borrower contained in this Mortgage: ) Borrower pavs all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph [7 hereol, including, but not limited 1o, reasonable attorneys” fees: and (d) Borrower
takes such action as Lender may reasonably reguire to assure that the licn of this Maorigage, Lender’s interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shali continue vnimpaired. Upon such payvment and
cure by Burrower, ihis Mortgage and the obligations sceured hereby shall remain in Tull force and effect as if no acceleration
had oceurred.

19, Assigniment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior to accekeration under paragraph 17 hereof, in abandonment
of the Property, have the right o collect and retain such rents as (they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court 1w enter upon, take passession of and manage the Property and w colleet the rents of the Property
including those past due. All rents collected by the receiver shail be applicd first to payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasopable
attorneys” fees, and then o the soms secured by this Mortgage. The receiver shall be liable 1o account only for those rents
actually received,

1 185E568
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