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Tnis Security Instrument is glven to The First National Bank ot Chicago, which is a natlona! banking
association, and whosa address Is One First National Plaza, Chicago, lllinoisgoi?%‘g.?ﬁﬁf”). Borrower
owas Lender the maximum principal sum gt _Twenty-three Thousand :
Dotliars {(U.S, $.23,000,00 ____ ), or the aggregate unpdid amount of all loans made by Lender
pursuant 1o that certain Equity Credit Line Agreement ("Agreement"} of evan date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Seourity Instrument which Agreement provides for monthly interest paymenis, with the full debt, if not
paid earlier, due and payable on demand afler seven years from the date of this morigage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made {rom time to tirme {bul In no event later lhan
20 years froimithe date heraeof) not to exceed the above stated maximum amount outstanding at any one
time. All futwrg toans will have the same priorily as the original loan. This Security Instrument secures
to Lender; (a¥'ths repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extansions any n.odifications; (b) the payment of all olher sums, with interesli, advanced under para-
graph & to prowecc the security of this Security Instrument; and (c) the performance of Borrower's
convenanis and’ag/esments under this Security Instrument and the Agreement. For this purpose, Bor-

rower doss heraby raciinage, grant and co%vgg]go Lendar the following described property located
U = e GOUNTY, HliNOIS:
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Unit 3603 togetWer with an undivided percentage interest in the
Common elements 1in/ Pleza Dewitt Condominium as delineated and
defined in the Declaration recorded as document number 23225147,
in South fracticonal 1/% of Section 3, Township 3% Neorth, Range

14, East of the Third Principal Meridian, in Cook County, Illineis

Permanent Tax Number: 14=-d2=-222-023-1347

which has the address ot 280 _E,. Chestnux R _Lhicago

Sirsty T iCityy

Minols _.._808611 —-{"Property Address”);

1Zip Codu}

TOGETHER WITH all the improvements now or herraflar erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gan rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All replaie nents and additions shall also be covered
by this Security Instrument. All of the foregaing Is referred 1¢in/this Security Instrument as the* Property”
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BORRCWER CCOVENANTS that Borrower Is lawfully seised of (he estate hereby conveyed and
has the right ta rnorigage, grant and convey the Propertly and that thie'raperty is unencumbered, except
tor encumbrances ol record. Borrower warrants and wilt detend generiiiy the title tolhe Property against
all claims and demands, subject to any encumbrances of record. Thers is a prior mortgage from
Borrowerto _Federal Home Leoan Mortgage Corp.

dated 4/721/88. and recorded as documsnt number 88168823

Ay

GOVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment! of Principal and Interest. Borrower shall promptly pay when due the principai/cf and inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All paymenis received by Lender shall be applied to the annual fee, then to
billed and unpaid interest, then 1o principal, and then lo accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribul-
able to the Property which may attain priority aver this Security instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph, The Borrower shall make these payments directly, and promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (&) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinaling the lien to this Securily Instrumeant. If
Lender determines that any part of the Property is subject to a lien which may attain priarity over this
Security Instrument, Lender may give Borrower a notice idenlifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forlh above within 10 days of the giving of ndtice.
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4. Hazard Insurance. Borrower shatl keep the improvements now existing or hereafter erected on the
Property insured against ioss by fire, hazards Included within the term “extended coverage” and any
other hazards tor which Lender requires insurance. This insurance shail be maintained in the amounts
and for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. in the event ol loss,
Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not macde promptly by Borrower.

Uniess Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Properly damaged, if the restoration or repair is economically feasible and Lender's
security is nat lessened. if the restoration or repair is not economically feasible or Lender's security
would be lessrned, the insurance proceeds shall be applied to the sums secured by this Security Instru-
menl, whether ¢ not then due, with any excess pald to Borrower. I Borrower abandons the Property, or
does nol answer within 30 days a notice from Lender (hat the insurance carrier has oifered o seltle a
claim, then Lendel muy coflect the insurance proceeds. Lender may use the proceeds to repair or restiore
the Property or io pey sums secured by Lhis Security Instrument, whether or not then due. The 30-day
period will begin whern e notice is given.

If under paragraph 19 the'Praperty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from dainsge 1o the Properly prior to the acquisition shall pass o Lender 1o the
extent of the sums secured binis Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenatice ot Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, 7ilow the Property to deteriorate or commit waste. if this Security
Instrument is on a leasehold, Borrower sinall comply wilh the provisions of the lease, and i Borrower
acquires fee titie o the Properly, the leisetiold and fee title shall not merge unless Lender agrees to the

merger in writing.

6. Protection of Lender's Rights in the Propery. !f Borrower fails to perform the covenants and agree-
menis contained in this Security Instrument, o *aere is a legal proceeding that /may significantiy affect
tender's rights in the Property {such as a proceedinn in bankruptcy, probate, for condemnation or o
enforce laws or reguiations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property Lender's actions may include paying any sums
secured by a lien which has priority over this Security lrist'ument, appearing in court, paying reasonable
attorney's fees and entering on the Property to make repairs. Although Lender may lake action under this
paragraph, Lender does not have {o do so.

Any amounts disbursed by Lender under this paragraph £nuly become additional debt of Borrower
secured by this Securily instrument. Unless Borrower and Lendur agiee to other terms of payment, these
amounls shall bear interest from the date of disbursement at tne Agrzement rate and shall be payabile,
with interest, upon notice from Lender to Borrower requesting paynient.

7. inspection. Lender or its agent may make reascnable entries upon urdinspections of the Property.
t ender shall give Borrower nolice at the time of or prior to an inspection specifving reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct ‘or cansequential, in con-
nection with any condemnation or other taking of any part of the Property, or fcr sonveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a {otal taking of the Property, ihe proceeds shall be applied fo the sumssicured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the ezera of a partial
taking of the Properly, unless Borrower and Lender otherwise agree in writing, the sums sesuvred by this
Securily Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a} the total amount of the sums secured immediately before the taking, divided by (b} the tair rharket
value of the Property immediately before the taking. Any balance shal! be paid o Borrower.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor -
offers to make an award or settle a claim for damages, Borrowaer fails to respond to Lender within 30 days
afler the date the notice is given, Lender is authorized to collect and apply the proceeds, at ils option,
gither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not then due.

9. Barrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in inferest or refuse 1o extend time for payment or otherwise modify amertization of the sums
secured by this Security nstrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender In exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and
agreements of this Security instrument shail bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a} is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Properly under the terms of this Security Instrument; (b) is not personally cbligated to pay the sums
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securad by this Security tnstrument; and (c) agrees that Lender and any other Borrower may agree 1o
extend, madlty, forbear or make any accommodations with regard 1o the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11, Loan Charges. |{ the loan secured by this Securily Instrument is subject to a Jaw which sets max-
imum loan charges, and that law is finally interprated so that the interest or other loan charges collected
or to be collected in connection with the ioan exceed the permilted limits, then: (a) any such loan charge
shall be reducead by the amount necessary to reduce the charge to the permitted limit; and {(b) any sums
already collected [rom Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed undar the Agreement or by making a
direcl payment to Borrower. if a refund reduces principal, the reduction wiil be treated as a partial prepay-
ment without any prepayment charge under the Agreemenl.

12. Legislation Affecting Lender's Rights, If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lenrlar, at its option, may require Immediate payment In lull of all sums secured by this Security
Instrument and may invoke any remedies permitied by paragraph 19. If L.ender exercises this option,
Lender shall *ake the slaps spaciiied in the sacond paragraph of paragraph 16.

13. Notlces Ary notice ta Barrgwer provided for in this Security instrument shall be given by delivering
it or by mailing iV by flirst class mail unless applicable faw requires use of anothar method. The nolice
shail be directled tz *a= Property Address or any other address Bosrower designates by notice to Lender.
Any notice to Lencei'shall be given by first class mail 1o Lender's address stated herein or any olher
address Lender designa’cs by nolice to Borrower. Any notice provided tor in this Security instrurment
shall be deemed to have He=2n given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severs*iity. This Security Instrument shaill be governed by federal law and the law
ot lllincis. In the event that anv.rivision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such contict shall not atiect other provisions of this Security Instrument or lhe
Agreement which can be given effr:ct vrithout the conflicting provision. To this end the provisions of this
Sacurity Instrument and the Agreemenrt are declared to ba severable.

15, Borrower's Copy. Each Borrowersnall be given one conlormed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficiz ! Imarest in Borrower; Due on-Sale. l{ all or any part of the
Proparty or any interast in it is sold or lransferr:d {vr if a beneficlal Interest in Borrower is sold or trans-
farred and Bofrower is nol a natural person) without Lender's prior wrillen consent, Lender may, at
its option, require Immediate payment in full of all suns secured by thls Security Instrument. However,
this option shail not be exercised by Lender {f exertiss is prohibited by federal law as ot the date of this
Security Instrument.

1t Lender exercises this option, Lender shall give Boriouwver notice of acceleration. The notice shall
provide a period ot not less than 30 days from the date the riolire is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instruimenit. f Boorower fails to pay these sums prior to
the expliration of this period, Lender may invoke any remedies pernitled by this Securlly Instrument
without further notice or deamand on Barrower.

17. Borrower's Right to Reinstate, If Borrower meets certain conditivnhs, Borrower shall have the right
to have enforcement of this Security Instrument disconlinued al any timme £rior to the entry of a judgment
enforcing Lhis Security instrument, Those conditions are that Borrower: () pays Lender ail sums which
lhen would be due under this Securlly Instrurnent and the Agreement haa no acceleration occurred; (b}
cures any defauit of any other covenants or agraements; (c} pays all expansec incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys’ lees; () tases such action as
Lender may reasonably require to assure that the lien af this Security instrumeni. baruer's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instruineat shall continue
unchanged; and (g) not use this provision more frequently than once every [ive- years. Upon
reinstatement by Borrower, this Securlty instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall nctapply in the
case of acceleration under paragraphs 12 or 16,

18. Prior Martgage. Borrower shall not be in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender furlher covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s breach of any covenant or agreement in this Security instrument (but not prior 1o acceleration
under paragraphs 12 and 16 unless applicabie law provides otherwise) or the Agreement or (b) Lender's
good faith bellef that the prospect of payment or performance is impaired. The notice shall specity: {a) the
default; (b) the action required to cure the defauit; (¢) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial praceeding and sale af the Property. The notice shall further inform
Borrower of the right to reinstate after acceteration and the right to asseit in the foreclosure proceeding
the nonexistence of a default or any other defense ot Borrower to acceleration and foreclosure. If the
default is not curad, or the reason for the beiief that the prospect of payment or performance isimpaired is
not carrected, on 6r before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security instrument by judicial proceeding. Lender shall be entitied to collect all expenses.incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable allorneys’ fees and costs of title evidence.
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20. L.ender in Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the recelver shall be applied Hirst to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on recelver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Security tnstrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Hornestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as i the rider(s) were a pant of this Security instrumaent.

BY SIGNING BZLOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrumer<and in any rider(s) executed by Borrower and reccrded with i,

o e B

Sheree B. Kaz /j:/\ — Borrowar

— Borrower

{Spac 2 Below This Line For Acknowlegment)

This Document Prepared By: Veronica Rhodes

Fferst National Bank of Chicago
Equity Credit Center

. Suice 0u8g?2

D:

( AL 1 Chivcags, IL 66670

&

STAw LINO &’dk County ss:

/@ a Notary Public in andror said county and state, do
herebycernfy‘fhat Sheree B. Kaz, diveorced and not sin:e remarried

personally known to me to be the same person(s} whose name(s) ___is - subscribed lo the
foregoing instrument, appeared before me this day in person, and acknowiedgea tnat
signed and delivered the said instrument as _____her  free and voluntary aciior the uses and

purposes therein set forth. . J
Given under my hand and official seal, this \j/L/ day of %M .19 _)_/_Z_

My Commission expires: 0/3/'?_'2 M W
2,

Notary Pubiic

¢ OFFICIAL SEAL T
. LISA NAIDEN
* NOTARY PUBLIC, STATE OF HLLINDIS

I R RN W%aq MY CUMMISSION EXPIRES 10/3/92

b
RRSEAESY

(&/_,
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A CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this ... . 25th dayof __Qctober

19_gq_, and is incorporated into and shall be deemed to amend and supplement a Trust Deed
{herain "security instrumeni®} dated of even date herewith, given by the undersigned (herein
“Morigagor") to secure Mortgagor's Note 1o The First National Bank of Chicago (herein

"Lender") and covaring the Property dascribed in the secun\ly inslrument and localed at
260 E. Chestnut #3603 Chicago I!

Tha Prope:y comprises a unil in, togsther with an undivided interest in tha common elements
of, a condomizium project known as _ PLAZA DEWITT CONDOMINIUM  therein
"Condominiurm P oject").

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the security
instrumant, Mortgagor and Landac further covenani and agree as foliows:

A. Assessments. Morigagor shall prominiy pay, when dus, all assessments imposed by the
Owners Associalion or other governing b« af the Candaminium Project {(herein "Owners
Association”) pursuant to the provisions of the rleclaration, by-laws, code of requlations or
other constituent document of the Condominium Prajact.

B. Hazard Insurance. So long as the Owners Assoctalior reaintains a "master” or “bianket”
policy on the Condominium Project which prowdes insuranca coverage against fire, hazards
included within the term "extended coverage,” and such other F azards as Lender may require,
and in such amounts and for such periods as Lender may require,ths Mortgagor's obligation
under the Trust Deed (o maintain hazard insurance coverage on theprapatty is deemed satisfied.
Morigagor shall give Lender promp! notice of any lapse in such hazardinusurance coverage.

tn the avent of a distribution of hazard insurance proceeds in lieu of restoraion dr repair
following a loss to the property, whather to the unit or 10 common elements, any si.eh proceeds
payable to Morigagor are hereby assigned and shall be paid to Lander for applicatior, Y5 the sums
secured by the security instrumsnt, with the excess , if any, paid 1o Moitgagor,

C. Lendor's Prior Consent. Mortgagor shail not, except after notice to Lender and with Lender's
prior written consent, partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condiminium Project, except for abandonment or
lermination provided by law in the case of subsiantial destructian by fire or other casualty or in
the case of a taking by condemnation of eminent domain;

{iiy any materlat amendment to the declaration, by-laws or cede of regulations of the Owners
Assacialion, or aquivalent constituent decumant of the Condeminium Project, including, but not
limited to, any amendment which would change the percenlage interasts of the unit owners in the
Condominium Project; or

€Yoy oo
(ili}y the effectuation of any dacision by tha Qwners Association to terminate protessional 89 3 d{‘ﬂ: { yy
management and assume self-management of the Condominium Project.
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D. Easements. Morngagor also hereby grants 1o the Lender its successors and assigns, as rights
and easements appurtenant to the above described real estate, the rights and easements for the
benefit of said proparty set forth in the Daclaration of Condominium aforesaid.

The Trust Daed is subject lo all rights, easements, covenants, conditions, restrictions and

reservations contained in said declaration the same as though the provisions of said Declaration
were racited and stipulated at length herein,

E. Remedies. |f Mortgagor breaches Martgagor's covenants and agreements hereunder, including
the covenant to pay when due condominium assessments, then Lender may invoke ary remedies
provided unosr the security instrument.

IN WITNESS WHEREGF, Morigagor has executed this Condominium Rider.

1 S Y, .
X f'w"' g i’/§ ,//

Sheree B. Kaz' ()




