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FHA Case MNo.: .
ortgage 131-5900530-734

This Indeniure, Made this GTH day of QCTOBER , 19 89, verween

RICHARD W. MUNSON, MARRIED TO PATRICIA A. MUNSON Morigagor, and
MOUNTAIN STATES IORTGAGE CENTER, INC. ' ’

a corporation organized and existing under the laws of THE STATE OF UTAH
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of TWENTY FIVE THOUSAND TWC HUMDRED AND NO/10C
Dollars (3 25 200.00 )

payable with interest at the rate of THWELVE
per eentum ( 12.000 Ye}per annum on the unpaid balance until paid, and made payable to the order of the Morigagee a1 its

office in 833 EAST 400. SOUTH, SALT LAKE CT : or
at such other place as the holder may designalte in wi"iting. and delivcrc&; the sxﬁi}p'rinyg;lizﬂgd in l%l‘?.‘.!i:!_ )cszng payabie in monthly instaliments of

TWO HUNDRED FIFTY NINE AND 21/100 Dollars (¢ 259.21 )

on BRCEMBER 0L 19 » and a like sum on the first day of cach and every month thereafier until the note is fully paid.
except that the final peyment of principal and interest, if not sooner paid, shall be due and payable on the first day of NOVEMBER
20 19

Now, therefore, the saia & origagor, for the better securing of the payment of thie said principal sum of money and intecest and the perfor-
mance of the covenants and oz cnents herein contained, does by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following describel Teal Estate situate, Jying, and being in the county of COOK
and the State of [llinois, to wit:

Unit 1-306 together with an undivided percent interest in the COmMmMon
elements‘ln River Traiis Condominium, as delineated and defined in the
Declaration recorded o4 document number 26,873,891 (as amended and
supplemented from time to-time), in the Northeast 1/4 of Section 24,
Township 42 North, Range(ll, East of the third principal Meridian,

in Cook County, Illincis.

SEE FHA CONOMINIUM RIDER ARND ASSUMPTION RIDER ATPACHED HERETO

This document was prepared b :

Ginger I.. Peel

LGSIESES

833 East 400 South SEE_ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART

Salt Lake Cit Utah 841a HZREVF .
Yr a 2 EROPFRTY ADDRESS: 866 CRIMSON COURT 5306

Together with all and singular the tenements, hereditaments and aprurienances thereunto ¢ tenis, issues, and profits
thereof; and &ll apparatus and fixtures of every kind for the purpose of supp!sing or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hiresivsr standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and (o said premises,

To have and 10 hold the above-described premises, with the ap-  of this [ast-ument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors material r'cn to altach to said premises; to pay lo the Mortgagee,
and assigns, forever, for the purposes and uses herair set forth, as hereinafter rrovided, until said note is rully paid, (1} a sum
free from all rights and benefits under and by virtue of the sufficient to py ali taxes and assessments on said premises, or
Homestead Exemption Laws of the State of llirois, which said any tax or assesamrual that may be tevied by authority of the
rights and benefits the said Mortgagor does hereby eapressly State of lllinois, cr/of the county, town, village, or city in which
release and waive. the said land is situate, “non the Mortgagor on account of the

. ownership thereof; (2)/a sum sufficient to Keep atl buildings that

And sald Mortgagor covenants and agrees: may at #ny time be on raja p.emises, during the continuance of
sald indebledness, insured for-the benefit of the Mortgagee in
such forms of insurance, and 'n such amounts, as may be re-
quired by the Mortgagee.

To keep said premises in good repair, and not to do, or permit
to be done, upon said premises, anything that may Impair the
value thereof, or of the security intended to be effected by virtue

This foim I3 used In connection with mortgages insured under the one- to four.tamily programs of e Ne'~"a} Acusing Ac) which provide
tor periodic Mortgage | Pramium pey te.

Page 10t 4 M 92118M{10-88 Edition)

Form 26837 (612} To Reoider, Cal: GREAT LAKES BUSINESS FORMS, INC 203.
1-800-263:0200 ¢ In Michigan 1-800-358.2643 24 CFR 17
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In case of the refusal or negiect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises in good repalr, the Mortgages may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys sa paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor,

It is expressly provided, however (all other provisions of this
mortgage (o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any !ax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improve-
ments situated theréon, w0 long as the Mortgagor shall, in good
faith, contest the same ot the validity thereof by appropriate
legal proceedings broughl ir a.court of competent jurisdiction,
which shall operate to prevedt tae collection of the tax, assess-
ment, or lien so contested and (= sale or forfeiture of the said
premises or any part thereof to satistv<he same.

And the said Mortgegor further ¢cvenants and agrees as
foliows:

That privilege is reserved to pay the debt in whole,or in part,
on any installment due date,

That, together with, and in addition to, the monthly Gavineats
of principal and interest payable under the terms of the now
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully peid, the
following sums:

{a) An amount sufTicient to provide the helder hereof with
{funds to pay the next mortgage insurance premium i this instru-
ment and the note secured hereby are insured, or a monthly
charge (in liey of & mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Deveiopment, as foltows;

1) 1f and so long as said note of even date and this instru-
menl are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds 1o pay such premium te the Secretary of Hous-
ing nd Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

{11y ¥ and so long as said note of even date and this Instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, 8 monthly charge (in leu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1712} of one-half {1/2) per centum of the average oulstanding
balance due on the note computed without taking inlo account
delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erly, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months 10 elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said yround rents, premiums, taxes and
special assessments; and

{¢) Al payments mentioned In the two preceding subseclions
of this paragraph and all payments to be made under the note

secured hersby shall be added together and the aggregate amount
thereol shall be paid by the Mortgagor each month in a single
payment 1o be aplied by the Morigagee (o the following items in
the order set forth:

(1) premium charges under the contract of jnsurance with the
Secretary of Housing and Urban Development, or monthly
charge {in licu of morlgage insurance premiuvm), as the case may
be;

(1) ground rents, if any, taxes, special ussessments, fire, and
other huzard insurance premiums;

(I11) interest on the note secured. hereby;

{1V} amortization of the principal of the said nate; and

(V) late charges.

&
{0
%]
)

Any deficiency in the amount ef any such aggregate monthly
payment shall, unless made good by the Morigagar prior 10 the
due date of the next such payment, constitule an event of default
undler this mortgage. The Mertgagee may collect a *“‘Jate charge”
not 1o exceed four cenis (4%) for cach dollar ($1) Tor each pay-
ment more than fiftcen (15) days in arrears, to cover the extra
expense involved in handiing delinquent payments,

L1
el
oY

If the tonl of the payments made by the Mortgagor under
subsection (b) of the preceding paragraph shall exceed the
amount of the payments aciually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if 1he loan is current, at the option
of the Mortgagor, shall be credited on subsequent paymenis 1o be
made by the Mertgagor, ur refunded 1o the Mertgagor. BT,
however, the monthly payments mile by the Morigagor under
subsection () of the preceding paragraph shall not be sufficient
o pay ground rents, axes, and assessments, or insurance
premiums, as the case may be, when the sume shall become due
and payable, then the Mortgagor shall pay 1o the Morigagee any
woount necessary 1o make up the deficiency, on or before the
dite when payment of such ground renis, taxes, assessments, or
insuzane s nremivims shall be due, I at any 1ime 1he Morigagor
shall terde’ to the Morigagee, in accordance with the provisions
af the notcsccured hereby, full paymemt of the entire in-
debiedness regeesested thereby, the Morigagee shall, in com-
puting the amountof such indebiedness, credit 10 the account of
the Mortgagor ali pawaents made under the provisions of subsec-
tion {a) of the preceding raragraph which the Mortgagee has not
become obligited (0 pay 10 the Secretary of Housing and Lirbian
Development, and any balande remainiag in the funds ac-
cumulated under the provisioas ofsubsection (bj ol the preceding
paragraph. {f there shall be a de ault under any of the provisions
of this mortgage resulling in a pubiicoalsof the premises covered
hereby, or il the Morigagee acquires thie property otherwise afier
defaull, the Mortgager =il apply, at (n¢ tirae of the commence-
ment of such proceedings ot at the Lime the/property {s otherwise
acquired, the balance then remaining in the funds accumulated
under subsection (b) of the preceding parageaph us a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subseciion faj of the preceding paragraph.

And s additionr) security for the payment of the indebtedness
aforesaid the Mortgagor does hercby assign 1o the Mortgagee all
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises hereinabove deseribed,

That he will keep the improvements now existing or herealter
erected on the morigaged property, insured as muy be required
from time te time by the Mortgagee against toss by (ire and
other hazards, casualties and contingencies in such amounts and
for such periods ns may be required by the Morigagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore,

=

'
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FHA Condominium Rider

This Rider, dated the 6TH dayel OCTOBER 1989, amends the Mortgage, Deed of Trust,
Security Deed or other security instrument (the “Security Instrument”} of even date by and between

RICHARD W. MUNSON, MARRIED TO PATRICIA A. MUNSON

(the "Borrowes"), and

The following provisions are added:

1, The Borrower furthir-covenants that he will pay his share of the common EXPENSES Of assessments and charges by the
Association of Owners ac-provided In the instruments establishing the condeminium,

2. The Regulatory Agreemerit rxezuted by the Assoclation of Owners and attached to the Plan of Apartment Qwnership (Master
Deed or Enabling Daclaration) rccorded on in the Land Records of
the County of CcoOK State of  ILLINOIS .
is incorporated in and made a part of this Sevurity Instrument, Upon default under the Regulatory Agreement by the Association
of Qwners or by the Borrower and upan raquest by the Federal Housing Comniissioner, the Lander, at its option, may
declare this Security Instrument n default axd (rav declare the whole of the Indebledness secured hereby to be due and payable,

. As used hereln, the term "assessments’, excep! iiare It refers to assessments and charges by the Association of Owners,
shall mean "special assessments” by stale or local govnminental agencies, districis or niher public taxing or assessing bedies.

+ U this Security Instrument and note be Insured under Section 234(c) of the National Housing Act, such Section and Regulations
issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the parties hereio, and
any provision of this or other instruments execuled In connection with this Security Instrument and note which are lnconsistent
with said Section of the National Housing Act or Regulations ar< hereby amended 10 conform thereto,

IN WITNESS WHEREOF,

THEY has set THEIR  hand(s) and seal(s) the day and ‘veat first aforesaid,

[@Yﬂ. V. MONSOGN 77
//;)/ MLE? )/ 7,

PATRICIA A, MUNSONM

(SEAL)
)

(SEAL

Signed, sealed and delivered in the presence of (SEAL)
T Vs

\ o

(SEAL}

iy, AMY E.HENNEN %
] Jlpik NOTARY PUBLIC — MINNESOTA |
:\&\;&' HENNEPIN COUNTY |
4 M My Commiasion Expiras Fob. 25, 1099 §

ERALELE

1
L

e

4




U NOFF|C|AL5C@3E5 0530-734

3 ;f

ASSUMPTION RIDER

This Assumption Rider is made this 6TH day of OCTOBER , 1889 ,
and is incorporated into and shall be deemed to amend and supplement the
Morrgage/Deed of Trust of the same date given by the undersigned (the
"mortgagor" ) to secure mortgagor's Note to MOUNTAIN STATES MORTGAGE CENTERS,

INC, (the "mortgagee") of the same date and covering the Property described
in the Mortgage/Dead of Trust and located at!

866 CRIMi?N COURT #306, PROSPECT HEIGHTS, ILLINOIS

600720
(Froperty Address)

The mortgagee glal), with the prior‘approval of the Federal Housing
Commissioner, or his designee, declare sll sums secured by this mortgage
to be immediatley dus sad payable if all or a part of the property is
sold or otherwise transfocied(other than by devise, descent or operation
of law) by the mortgagor,. pursuant tc a contract of sale executed not
later than g4 months after riz date on which the mortgage is endorsed
for insurance, to a purchasei-whose credit has not been approved in
accordance with the requivements of the Commissioner.

By signing below, Mortgagor accepts anl agrees to the terms and provisions
contained in this Assumption Rider.
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On this the 2541 day of OCTOBER

PLACER DEBORAH  STEWART

County o!

the undersigned Notary Public, personally appeared e
o
RICHARD W. Munsop/ JE;}
R Mﬁlﬂﬂw ]

Ry Dgggﬁlﬁg SEAL e persanally known to me o2
NOTARY mut,ﬁﬁéggﬂ, N 3 proved to me on the basis of satisfactory evidence g
oy Ccrfi“ﬁ?‘{:‘: . 10 be the person{s) whose nameis) IS subscribed 10 thg}

saa e S within instrument, and acknowledged that ____HiS_ executed it.

WITNESS my hang and official seal.

Rebots sclloint

Natary's Signature

GEMERAL ACKNOWLERGMENT FORM 7110052 '\“ﬂlONAL NOTARY ASSOCIATION « 23012 Venturs Bivd. » WooDlang Hills, CA 9164

Stateof __ CALIFORNIA On this the 224 day of gL ToBER 1989, before me,

PLacER ' /PEBoen STEWART

County of

the undersigned Notary Puirlic, personally appeared

RICHAKT! W/ MU WsoN

) M&mﬂm
OFFICIAL SEAL %

TR0 DEBORAH STEWART & personaly known to me

"‘?I’%?‘i NOTARY PUBLIC - CALIFOANIA O proved to me on the basis of satisiactory avidence
{&my PLACER COUNTY P T3 .

etm” My Comm Eapires July 78, 1991 10 be tha parson(s) whose name(s} ./ *=:? subscribed to the
TSy within instrument, and acknowledged that . € executedit.

WITNESS my hiand and official seal.

Hlebnlo sRlewnt

Notary's Signature

NATIONAL NOTARY ASSOCIATION « 23011 veniura Blva. « Woodlang Hitis, CA 91304




