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Equity Credit Line Mortgage
THIS MORTGAGE ('Security instrument') is glven on _ Qctober 20 ._,19.89.The mortgagor
s "% _PAUL, SABIN and SANDRA B, SABIN, hig wife refidf:s ("Borrower").

This Security Instrument is given to First Chicago Bank of Evanston, N.A., which is a national banking
association, and whose address is 2951 Central, Evanston, #linois 60201 ("Lender’’). Borrower
owss Lender the maximum principal sum of __Eighteen Thousand and 00/100--vw----
Dellars (U.S. $.18.000.00 ), or the aggregate unpald amount of all loans made by Lender
pursuant to that certain Equity Credlit Line Agreement (“Agreement’’) of even date herewith whichever is
less, This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security instrument which Agresement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a tinai payment notice at least 90 days before the final payment must be
made. The Agreement provides thal loans may be made from time to time (but in no event iater than
20 years from the date hereof) not to exceed the above stated maximum amount ocutstanding at any one X;
time. All future loans will have the same priority as the criginal loan. This Security tnstrumen! secures d=
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and alf renewals,
extensions-and modifications; (&) the payment of all other sums, with interest, advanced under para-
graph 6 *_ protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants ard agreements under this Security Instrument and the Agreement. For this purpose, Bor-
rower does {1er«by mortgage, grant and convey to Lender the following described property located

in Zp. Cook County, Hinois:

L)

Lot 31 (excepgt the South 8 feet 3 inches) in Block 11 in
Devon-MeCormicik ‘Boulevard Addition to Rogers Park in the
South East 1/4 ©f Section 35, Township 41 North, Range 13,
East of the Third Principal Meridian, in Cook County,
Illinois, .
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Permanent Tawx Number: 10--35-%301-052

4 ?Z//'e?ﬂ%/

which has the address of __ 6732 N. %%, Louis ) Lincolncwood
tSireen (Cityy
Iinois _ 60645 (" Property Address'’;
{Zip Code)

TOGETHER WITH all the Improvernents now or lier:after eracted on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oll and'ges rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All rep/acements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 14 I« this Security Instrument as the'' Property.”

<l TITLE SERVICES

BORROWER COVENANTS thal Borrower is lawfully seised i the estate hereby conveyed and
bas the right to mortgage, grant and convey the Property and tha the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend gerarally the title to the Property against
all claims and demands, subject to any encumbrances of record. There is a prior morigage from
Borrowerto T2 lman Home dated 9/ /cg 9 Pi 6_and recorded as ocament number_23g7 3119

it

~89-536233

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the princifiai'of and inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lendear shail be applied to the annual fee, then {o
bllled and unpald Interest, then to principal, and then 10 accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may atlain pricrity over this Security Instrument, and leasehold payments or
ground rents, If any. Borrower shall promptly furnish to Lender all notices of amounts to be pald under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
recelpts evidencing the payments. - : )

Borrower shall promptly discharge any tien which has priority over this Security Instrument other than
the prior mertgage described above, unless Borrower: (a) agrees in writing ta the payment of the obliga-
tion secured by the lien In a manner acceptable to Lender; (b) contests in goad faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's oplnion operate to
prevent the enforcement of the llen or forfeiture of any part of the Praperty; or {c) secures from the holder
of the llen an agreement satisfactory to Lender subardinating the lien to this Security Instrument. if
Lendar determines that any part of the Property is subject 1o a Yien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazeard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by tire, hazards inciuded within the term “extended coverage” and any
other hazards for which Lender requires insurance, This Insurance shall be malniained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shali not be unreasonably withheld.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mori-
gage clauvse. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts ot paid premiums and renewai notices. {n the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make procf of toss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not economicaily feasible or Lender's security
would be lessened, the insurance proceeds shall be appliied to the sums secured by this Security Instru-
ment, whether.ar not then due, with any excess paid to Borrower. |f Borrower abandons the Property, or
does not ansve) within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lendrr may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or'top3ay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin 'wk.en the natice is given.

If under paragraph*#the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting fromn damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums securzd v this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintsmance of Property; Leaseholds. Borrower shall not destroy, damage or
substantlally change the Propert;; allow the Property to deterlorate or commit waste. if this Security
Instrument is on a [easehold, Borrover shall comply with the provisions of the [ease, and {f Borrower
acquires fee title to the Property, th~ leasehol!d and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender’s Rights in tho-Praoerty. |f Borrower fails to perform the covenants and agree-
ments contained in this Security instruman?, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a prosezding in bankruptey, probate, for condemnation or to
enforce laws or regulations), then Lender may r.->-and pay for whatever is necessary to protact the value
of the Property and Lender's rights in the Projertv. Lender's actions may include paying any sums
secured by a lien which has priority over this Securicy ir strument, appearing in court, paying reasonabile
attorney’s fees and entering on the Property to make r2p2irs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrzo* shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lend 2r agree to other terms of payment, these
amounts shall bear interest from the date of disbursement al Ve’ Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting f 25y ment.

7. inspection. Lender or its agent may make reasonable entries upon cnd inspections of the Property.
Lender shalil give Borrower notice at the time of or prior to an inspectian srecifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, aireci «r consequential, in con-
nection with any condemnation or other taking of any part of the Property, cviorconveyance in lieu of
condemnnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property, untess Borrower and Lender otherwise agree in writing, the sums’'szcured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliovving fraction:
{a) the total amount of the sums secured immediately bafore the taking, divided by (b} inz fair market
value of the Property immediately before the taking. Any balance shali be paid to Borrowe .

If the Property is abandoned by Borrowaer, or if, after notice by Lender to Borrower that the conruvemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor In Interest or refuse to extend time for payment or otherwise modify amortization of the sumns
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agresments of this Security instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreemant:
(a} is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr may agree to
extend, modlty, torbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. if the loan secured by this Security Instrument is subjact to a law which sets max-
imum loan charges, and that law Is {inally interpreted so that the interest or other loan charges collected
or to be collected in connectlon with the loan exceed the permitted limits, then; {a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender
may choose 10 make this refund by reducing the principal owed under the Agreement or by making a
direct payment toc Borrower. if a refund reduces princlpal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation Atffecting Lender's Rights, If enacimeni or expiration of applicable laws has the ettect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require Immediate payment in fuil of al! sums secured by this Security
Instrument.and rmay invoke any remedies permitted by paragraph 19. if Lender exercises this option,
L.endar shall 1ake the sleps specilied in the second paragraph of paragraph 16.

13. Notlces: Any notice to Borrower pravided for in this Security instrument shall be glven by delivering
it or by malling 1t by first class mal! unless applicable law requires use of another method. The notlce
shall be direcied to1he Property Address or any other address Borrower deslgnates by nolice to Lender.
Any notice to Lanzerchall be given by first class mall to Lender's address stated herein or any other
address Lender des!niizies by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have 'seen glven to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Sevrraoility. This Security Instrument shall be governed by tederal law and the law
of lllinols. in the event thal any provision or clause of this Security instrument or the Agreement conflicts
with applicable law, such cornfl!C¥ishall not affect other provisions of this Security Instrument or the
Agreement which can be given eifect.without the confilcting provision. To this end the provisions of this
Securlty Instrument and the Agreenien) are deciared to be severabie.

15. Borrower's Copy. Each Borrower snell be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficin) interest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or transte red iar if a beneficial interest in Borrower is sold or trans-
terred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at
its optlon, require Immedlate payment in full of all.sums secured by this Security Instrument. However,
this option shali not be exercisad by Lender If exerc/se..s prohibited by federal law as of the date of this
Securfty Instrument,.

If Lender exerclses this option, Lender shall glve Borrowir-notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the noticr: is delivered or maited within which Bor-
rowar must pay all sums secured by this Security Instrument. | RGrrower fails to pay these sums prior to

the explration of this period, Lender may Invoke any remecies peanitied by this Security Instrumentffi

without furthar notice or demand on Borrower.

17. Borrower's Right to Relnstate. If Borrower meets certain condit!o:s; Borrower shall have the right
to have enforcement of this Secursity Instrument discontinued at any time prinrto the entry of a judgment
enforcing this Securlty Instrument. Those conditions are that Borrower: {a} ~avs Lender all sums which
then would be due under this Security Instrument and the Agreement had n> acceleration occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses it curred in enforcing this
Securlty instrument, including, but not limited to, reasonable atlorneys’ fees; \J) ta¥=2s such action as
Lender may reascnably require to assure that the lien of this Security Instrument, l.encer's rights tn the
Property and Borrower's obllgation to pay the sums secured by this Security Instrumani shall continue
unchanged; and {(e) not use this provision more frequently than once every fwe vears. Upon
reinstatement by Borrower, this Security Instrument and the obtigations secured hereb; zhall remain
fuily effective as It no acceleration had occurred. However, this right to reinstate shall not aprly in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shali not be In default ot any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration tollowing: {a)
Borrower's breach of any covenant or agreement in this Security instrument {but not prior ta acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good faith belief that the prospect of payment or performance is impaired. The notice shall specify: (a) the
detault; (b) the actian required to cure the defauli; {c) a date, not less than 30 days from the date the notice
is glven to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale ot the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the nanexistence of a detauit or any other defense of Borrower to acceleration and fareclosure. If the
default Is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in tull of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not Iimited to, rea-
sonable attorneys’ fees and costs of title evidence.
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20. Lender in Possession, Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lender {in person, by
agent or by judiclally appointed recelver) shall be entitled to enter upon, take possession of and manage
the Property and 10 coliect the rents of the Property including those past due. Any rents coliected
by Lender or the receiver shall be applied first to payment of the costs of management ot the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attarneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of al! sums secured by this Security instrument, Lender shall release this
Security Instrument without charge to Borrower.

22, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenanis and agreements of each such rider shall be
incorparated into and shall amend and supplement the covenants and agreements of this Security
Instrument 43 if the rider{s} were a part of this Security instrument.

BY SIGNIKG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instramant and in any rider(s} executed by Borrower and recorded with it.

Po.xuv ::;‘ QJQA:N

Paul Sabin \ — Borrower
Sandra B. Sabin -— Borrower

{ SpBCw Below This Line For Acknowledgment)

This Document Prepared By:

Veronica Rhodes

First National Bank of Chicago
Tquity Credit Center

Mail Suite 0482

Chicago, Illinois

606920

County su.

in 2id for said county and state, do

© OFFICIA

wOTARY PUELIG

o'y
STATE OF ILLINOIS, COQ,&J
l, ' , . 8 Notary Public
hereby certify that Paul Sahi¥ and Sandra B. Sabirn . ~his wife

subscribed to thé

foregoing instrument, appeared before me this day in person, and ackroviedged that

signed and delivered the sald instrument as
purposes therein set forth.

Given under my hand and official seal, this
My Commission

personally known to me to be the same person{s) whose name(s) _ar:>

L
SCHOFIELD

S PUsLIE, SIATE OF Lol

Y COMNESI0N EXPIRES 8777

I

MAIL TO:

FIRST CHLCAGO BANK OF EVANSTON
2951 CENTRAL ST:

EVANSTON ILL 6020t

ATTENTION: JO SCHOFIELD

al
P e
day of

their

free oluntary act, for the uses and

ad T
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