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MORTGAGE

THIS MORTGAGE (“Security Instrument*)isgivenon NOV. 6, .
19 89 .Themriigagoris STEPHAN D MEMMEN , A BACHELOR AND KARL H. MEMMEN AND RENATE MEMMEN,
HIS WIFE ("*Borrower). This Security Instrument is given to
ARLINGTON HEZGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION , which is organized and existing
under the laws of (FHZ UNITED STATES OF AMERICA , and whose address is
25 EAST CAMPBEL) ¥TREET, ARLINGTON HEIGHTS, ILLINOIS 60005 {*'Lender™).
Borrower owes Lendér dipoiincipal sum of SIXTY THREE THOUSAND NINE HUNDRED AND 00/100

Dollars (U.S. § 63,900.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (“Note™), whichk provides for monthly payments, with the full debt, if not
paid earlier, due and payableon /. ZEC. - 1,2019 . This Security Instrument
secures 1o Lender: (a) the repayment-of the debt evidenced by the Nate, with interest, and all renewals, extensions and
modifications; (b) the payment of all os!iesums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perforriance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Jierchy morigage, grant and convey to Lender the following described property

located in COCK —89'—538281 County, Htinois:

Unit 122 C in Chelsea Cove Conviominium No. 1 as delineated on survey
of a part of Lot 1 in "Chelsea Cove", a Subdivisicon, being a part of
Lots S, 6 and 7 taken as a tract, :n QOwner’'s Division of Buffalo
Creek Farm, being a Subdivision »f opart of Sections 2, 3, 4, 9 and
10, Township 42 North, Range 11 East of the Third Principal Meridian
in the village of Wheeling, Cook Covaiy, Illinois, according to the
Plat thereof recorded January 31, 1972, ,as Document No. 22205368 in
Cook County, Illinois, which survey is actached as Exhibit B to
Daeclaration of Condominium Ownership made by American National Bank
and Trust Company of Chicago, as Trustee unfer Trust No. 77166
recorded in the QOffice of the Recorder of LCeeds of Cook County,
Illinois as Document No. 22604309, together with a percentage of the
common elements appurtenant to said unit as sau forth in said
Declaration, as amended from time to time, 'whic!)i percentage shall
automatically change in accordance with Declarations as same are
filed of record pursuant to said Declaration, and thgether with
additional common elements as such Amended Declaratiops are filed of
record, in the percentages set forth in such Amended 0Oe¢larations,
which percentages shall automatically be deemed to be <couveved
effective on the recording of each such amended declaraticn as
though conveyed hereby.

ALSO: 895360,?

Rights and Easements appurtenant to the above described real estate,
the rights and easements for the benefit of said property set forth
in the aforementioned Declaration as amended and the rights and
easements set forth in said Declaration for the benefit of the
remaining property described herein.
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hereafter a part of the property. All replacements and additions shall also be ¢overed By This Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances ol record.

THIS SECURITY INSTHUMENT comibines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitule a uniform security instrument covering real property.

-

ILLINOIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Vad Form 3014 12/83

1o Feorder Cod
Great Lakes Business Forms, Inc.
< Novonply 4-B00.283.0808 » in Mchgon 1-800-188.2843

Form 1678
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19. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under parsgraphs 13 and 17
uniess applicable law provides otherwise), The netice shall specify; (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the dste the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and szle of the Property. The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and forcclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of a}l sums secured by
this Security Instrument without further demand and may foreclose this Security Instrumem by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled (o enter upon, take possession of and manage the Property and 10 collect the renis of
the Property including those past due, Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, bul not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Leander shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

22, Waiter of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders 17 this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instiupent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coeraris and agreements of this Security Instrument as if the rider{s) were a part of this Security
Instrument. [Check arplicable box(es)}

EX Adjusiable Raje ider ¥X] Condominium Rider [} 2-4 Family Rider

(] Graduated Paymen? Elider (] Planned Unit Development Rider
(] Other(s) [specify]

By SIGNING BELOW, Borrower accep's and agrees to the terms and covenamts contained in this Security
Instrument and in any rider(s) executed by l3orrower and recorded with it.

...{Seal)

—Borrower

AN D
/ zf‘ i Bt A Ao, {Sea))
'RI E =+Borrower

|L}I‘I RENATE ‘WeNMMEN —Borrower

ARG L GoTLLL &S
ATIN: RUSALIN S & O O5NKILL
VICE-PRUSIDENT
STATE OF LLINOIS, Qoo le County ss:

i, THE UNDERSIGNED . a Notary Public in and for said county and slate,

do hereby certify that STEPHAN D. MEMMEN, A BACHELOR AND KARL H. MEMMEN .a%D(RENATE MEMMEN, HIS
WIFE

. personally known 1o me fo be the same person(s) whose name/s), ARE
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T heY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposcs therein

set forih.

-Th .
Given under my hand and official seal, this PRk /\(m—u-r by 1987

My Commission eprSiM ..
AL SEAL
=3 MCD(‘(“L GH

t 6. STATE Gi ILLINOIS
1ISION TXPIRES 2/27T/9F

This instrument was prepared by:

ROSALIND B. O‘DONNELL V P LENDING
- (Name)
ARLINGTON: HEIGHTS, ILLINOIS
(Address)




o coverluok WL G G AP DY 1

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable luw or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shal! be held in an institution the deposils or.accoums of which are insured or guarameed by a federal or
stale ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds., Ualess an agreement is made or applicable law
requires interest to be paid, Lender shail not be required 10 pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Insirument.

If the amount ol the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
at Borrower's aption, either promptiy repaid 10 Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar: 1 make up the deficiency in one or more puyments as required by Lender.

Upon paymriat in full of all sums secured by this Security Instrument, Lender shull promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Leader shall apply, no later
than immediately prizi 25 the sale of the Property or ils nequisition by Lender, any Funds held by Lender at the time of
application as a creditaga’ac=t the sums secured by this Security Instrument.

3. Application of P°xr ments. Unless applicable law provides otherwise, ail payments received by Lender under
paragraphs | and 2 shall be azphnd: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payabl< ur.der paragraph 2; fourth, to interest due; and kast, to principal due.

4. Charges; Liens. Bor:awer shall pay all taxes, assessments, charges, fines and impositions altribulable 1o the
Property which may attain priorily over this Security Instrumeni, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ini b manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person‘ower - payment. Borrower shall prompily furnish to Lender all nolices of amounts
to be paid under this paragraph. If Borrow!:r mukes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any lie’c wehich has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation sicu el by the lien in a manner accepluble to Lender; (b) contests in good
faith the lien by, or defends against enforcemen? ot th< Yan in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of Lhe lien or lorfeiture of any’ part.of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit;.aver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tuke One or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverieis now existing or herenfter erected on the Property
insured against loss by fire, hazards included within the term “extendesl civerage’ and any other hazards {or which Lender
requires insurance. This insurance shall be maintained in the amouits/and for the periods that Lender reduires. The
insurance carrier providing the insurance shall be chosen by Borrowes/subject to Lender's approval which shall not be
unreasonably withheld.

All insurance pelicies and renewals shall be acceptable te Lender and shali include a standard morigage clause.
Lender shull have the right to hold the policies and renewals. If Lender requires Parrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Berrower sinii give prompt notice to the insurance
currier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl e applicd (0 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tiie ingzrance proceeds shal) be
applied to the sums secured by this Securily Instrument, whether or nat then due, with any elicess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that k< fisurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proce<ds o irepair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day zeriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application ol proceeds to principal shatl not extend or
postpone the due date of the monthly payments referred to in paragraphs t and 2 or change the amount of theé payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

6. Preservation snd Maintenance of Property; Lenscholds.  Borrower shall not destroy, damage or substantially
change the Properiy, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees lo the merger in writing,.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws ar
regulations), then Lender may doand pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

1829064
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ADJUSTABLE RATE RIDER

tCost of Funds Index—Rate Caps—Fined Rate Conversion Oplion)

— THIS ADJUSTABLE RATE RIDER is made (his bth  uy of NOV., 1y 89

amd is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Securily
Deed (the Security Instrument™ ) of the same date given by the undersigned (the “Borrower™ ) to secure Bor
rower's Adjustable Rate Note (the “Nole™') to

ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSCCIATION

(the “Lender™y of the same date and covering the property described in the Security Instroment and located at:

875 CAMBRIDGE PLACE #122C, WHEELING, IL 60090

FRroperty Addsess}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATZ THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OCPTION TO CON-

VERT (HE ADJUSTABLE RATE TO A FIXED RATE.
ADDITION 2L COYENANTS. In addition 1o the covenunty and agreements made in the Security Instrument,
Borrower and Lienaer further covenant and agree as fotlows:
A. ADJUSTABLE XATE AND MONTHLY PAYMENT CHANGES
The Note provides ror an initial interest rate of 9.625 ¢ ‘The Note provides for changes in the
adjustable interest rute ¢nd“the monthly payments, as follows:

4. ADJUSTABLE INTEREST-RATIE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest ratc L/witi pay may change on the first day of JAN. | 19 95 .
ancd on that day every V2TH _month thereafter. Bach dute on which my adjustable raic could change is
catled a **Change Date.”’

(B) The index

Beginning with the first Change Date _asadjustable interest rate will be based on an [adex, The “Index' is
the monthly weighted average cost of savings. bdarrowings und advances of members of the Federal Home Loan
Bank of San Francisco (the " Bank®'), us maded -ailable by the Bank. The most recent Index figure available as of
the dute 45 days before cach Change Date is culledane " Current Index.”

If the Index is no longer available, the Note Folder will choose o new index that is based upon comparable
inlormation. The Note Holder will give me notice ot Uas ehaice.

(C) Calculation of Changes

Before each Change Dale, the Note Holder will calZvlate my new interest rate by adding

TWO AND 757100 percentage points { 2275 %) 1o the Current Index, The Note Holder

will then round the result of this addition to the nearest one-cighih of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be"my neve interest rate until the next Change Date,

The Note Holder will then determine the wmmount of the monthly piyonent that would be sullicient 1o repay
the unpaid principal 1 am expected to owe ai the Change Date in full 6 thie Maturity Date al my new interest rate
in substantially equal puyments. The result of this calaulation will be thd rew amount of my monthty payment.

(1) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not o¢ gieater than 11.625 o
or less than 000 % . Thereafter, my adjustable interest rate will never bz increased or decreased on any
single Change Date by more than 2.000 percentage point(s) ( 2.000 %) from the
rate of interest 1 have been paying for the preceding 12 manths. My inter:st rite will never be greater
than 14.000 9 which is called the *“*Maximum Rate."’

() Effective Date of Changes

My new interest rate will become effective on cach Chunge Dute, [ will pay the amourcor my new monthly
paviment beginning on the Grst monthly payment date after the Change Date until the amoesprof my munlh\y%
payment changes again, A

() Notice of Changes QJ

The Note Holder will deliver or mail 1o me o notice of any changes in my adjustable interest rate and Ehec-»“
amount of my maonthly paviment before the cifective dute of any change. The notice will include information 23 -
required by livw to be given me and also the title and telephone number of & person who will answer any guestion Qi
I may have regarding the notice. :
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rale with interest rate
limits to @ fixed interest rate, as follows:
5. FIXED INTEREST RATE CONYERSION OPTION

(A) Option to Convert to Fixed Rate

I hive o Conversion Option that | can exercise untess T am ia detault or this Section 3(A) will not permit me
to do so. The “Conversion Option'” is my option o convert the interest rate 1 am required 1o pay by this Note
from an adjustable riate with interest rate limits to the fixed rate calculated under Section 5(B) below.,

-l

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the FIRST Change Date und ending on the THIRD Change Date. Each date on which my
adjustable interest rate can convert to the new Ffixed rate is called the **Conversion Date.”’

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER—Single Family—Cost of Funda Index—Fannie Mae Unllorr Instrument Farm 3124 1/89
Form 4730 (gs02) TS i Snh s e e e {page 1 of 2 pages)
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THIS CONDOMINIUM RIDER is made this 6TH dayof NOVEMBER 1989 |
and is incosporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the *'Borrower") lo secure Borrower's Note to

ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
3875 CAMBRIDCE PLACE #122C, WHEELINC(J

TLLINOIS 60090
#rooeny Address}

The Property includes a unit in, together with an undivided interest in the commeon elements of, a condominium project
known as:

CHELSEA COVE

[Name of Condominium Project]
(the “"Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations, Borrower shall perform all of Borrower's obligations under thé Condominium
Project’s Constitient Documents. The “Constituent Documents' are the: (i) Declaration or any other document which
creates the Cortorhinium Project; (i) by-laws; (iit) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, wherdue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazaid Yasurance. So long as the Owners Associalion maintains, with a generally accepted insurance carrier, a
“master” or “blanket” ralicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amownts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term "extendec coverage,” then:

() Lender waives'the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instalimerns for hazard insurance on the Property; and

(i) Borrower's cungation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that (he renuired coverage is provided by the Owners Association pelicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hecard insurance proceeds in licu of restaration or repair following a loss to the
Property, whether to the unit or 1o commuon elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower'shall tnke such actions as may be reasonable to insure that the Owners
Association maintains a public linbility insurance poiily acceptable in form, amount, and extent ol coverage to Lender.

D, Cundemnation. The proceeds of any awar or claim for damages, direet or couseguentinl, payable to Borrower in
connection with any condemnation or other tuking of alk'or a3y part of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are-hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securitz Lustrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, exceit sfter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abundonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case ol substantial destruction by fire or other caspaity or in the case of a taking by condemnation or
eminent domain;

(i) any amendment 10 any provision of the Constituent Docunents if the provision is for the express benefit of
Lender;

(i) termination of professional management and assumption of scll=rnanagement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public linbil ty insurance coverage maintained by
the Owners Associalion unacceptable to Lender. g

F. Remedies, If Borrower does not pay condominium dues and assessments when'duethen Lender may pay.lhem.
Any amounts disbursed by Lender under this puragraph F shall become additional debt of Boirow( r secured by the Sedurity
Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shali vear interest from thé,(jale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrosver requesting payment.

By SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this Condoiiintim Riden{ii

.

PERMANENT TAX NUMBER 03--03-U400-063-1187 89536251
Y

1111
-Borrower

(Seal)

-Borrower
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