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COMMERCLAL

existing under the Iaws of
~hose address is . . . 15957, 5. HARLEM AVENUE

.......... ~

WHEREAS. Borrower is indebied 10 Lender in the principal sum of US. 5
which indebtedr&s: is evidenced by Borrower's note dated 11/02/32
thereof (herein “1701e™). previding for monthiy instailments of principal and interess. with the batance of indebicdness.
if not sooner paid dusand payvable on

To SECURE to Lerider the repayment of the indebteriness wvidenced by the Nete, with interess theroon, the paviment
of all other sums. with iaricest thereon. zdvanced in accordance herewith 1o proicct the serurity of 1his Morigage: and
the performance of the covenniais and agreements of Borrower ficrein contained. Borrower dozs hereby morigage. gvani
and conver to Lender the folloyinz described propesty Jocated in the County of Suaicof
[fiinois:

LOT 109 IN FOREST TOWERS UN17(1, BEING A SUSDIVISION O
SOUTHWEST ¥ OF SECTION 17 AND PART OF THE SOUTHEAST
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

PIN: 28 17 304 020

jStmet

.......... {thersin " Properiy Address™ &

TOGETHER with all the improvements now or hereafier crecied on the propery. and 21l easemenis. righe=,
appurienances and rents all ef which shall be deemed to be and remain a pass of the properiy covered b zhis Morrgage:
and all of the forepoing. Together with said property {or the icaschold esrate 3 1his Morigage s on 2 fcaschoid) are
hercinafier referred to 2s the " Property.™

Borrower covenanis that Borrower is iawfully seised of the oxiate herehr comvered and has ihe might 1o mortgage.
grant a2nd coavey the Property. and that the Property is vneacumbrred. cxoept for cacumbrances of recond. Bormower
conenants that Borrower warranis and will defead generally ihe 13ile 10 the Properiy agaiast 2il claims and demands.
subject to encumbrances of record.
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1. Payment of Principal and Interest. Borrower Shall” prozpily par whesn Juc ihe princpal asd intesess
indebiedness evidenced by the Note and Jate chiarges as pronided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable Iam or 2 wrilien waiver by Lender. Bosnaser shall pav
io fender on the day monikly paymenis of principal and inieres: are pavable undsr the Noteo il the Noiz s
in full. a sum (herein “Funds™) cqual 1o one-rwelfth of the yearf 1axes and sssessments dinsloding eondominiom 2
planned unit development assessments. if any) which may 211210 prioiy wvner this Mommgage and ground rents on 33
Properiv. if any. plus onc-tweliih of vearly premivm instaliments for hazard insurance. phzs wnc-twelfth of veaziy
premiam instaliments for mortgage insurance. if any. all as reasonsbly csidmaicd infially and from time o lime by
Lender on the basis of asscssments and bilk and reasonable estimates thereni. Borroner 1h2l] ot be obiigated 1o make
such pavments of Funds ta Lender 10 1he extent that Borrewer makes such pavmicnts 1o 1he holder of 3 prios ROTIEINE OF
deed of 1rust if such holder is 22 institutional lender.

If Borrower pavs Funds 1o Lender, the Funds shall be hal3 in 3n Insiiiuties thie Sepondis o soceamis of which ane
insured or guaraniced by a Federal or s1ate agency fincluding Lender 2f Leander s soch an instinations. Lender shall apnls
the Fuads 1o pay s2id 1axes. assessmenis. Insurance premisnms 2nd proopnd roniv. Leader mar not charge for wo hojding
and apphinge the Funds. analzing said account or vesifiing and compiling +338 assovsaneonis and bilis. wnloss fender
Pays Borrower inicrest on the Fuads and applicable la= permits Lender 3¢ make such a chzrpe. Borsower 2nd Loader
may agrec in wriling at the time of execution of this Morigage that iaicrest on the Fands shall e paid 1o Berroser. 2nd
unless such agreement is made o1 applicable law rcquires such interest ta be p2id. Lender vhail el be reguired 1o pay
Borrower any intsrest or carnings on the Funds. Lender shall give 1o Borrower. withon: charse. 21 annuai accouniing
the Funds shoains, credits and debiis 10 the Funds 25d the purposc for nhich cach debin 1o the Funds was made The
Funds are pledged 45 additional security for the sums secured by 1this Monmgage.

[fthe amount £ Uze Funds held by Lender, together aith she futnre moenthly inszailmenis of Funds parable prior se
the due dates of taxez, Zhsessments. insurance presmimwms and ground rents. shall oxcecd the 2mcuni ToQUd to p2y 3338
taxes, assessmenis. isnrance premiums and ground reals 2s they a1l doe. sach eacess shall be. 21 Borsower's opiion. T
cither promptiy repaid 15 Uerrower or credited 1o Borrowsr on moemihly installments of Funds. I the amouni of
the Funds held by Lender saal not be sufficien? 10 pay 1axes. assossmicnis. insurance premiums 2nd ground sents as
they fall due. Borrower shall pay/io Lender any amount accessarny 10 make up the deficiency in onc o7 more pavmonts 25
Lender may require.

Upon parment in foll of 21} suins sesored by this Mongage. Lender <hall prompily refund 1o Barroacs any Funds
held by Lender. If ender paragraph 37 hereof the Propesty is s0ld or the Properiy s etheradse acguined by Lender.
Lender shall apply. no later than immedialely prior 10 1he sale of the Propeszy or its acguisities b Lender. any Feads
held by Lender at the time of application as 2 co-4i! against the suems secured by this Morigape.

3. Application of Payments. Unless apylicible law provides othersise. all pavmenis soechied by Lender oader
the Noic 2nd parapgraphs 1 and 2 hereof shall be applicd by Lender fin: in payment of 2mounis payadic o Lender by
Borrower under paragraph 2 hereofl then to interest arable on the Nere. and then to the principzl of t3e Note.

4. Prior Morigages and Deeds of Trust; Chargess “isas. Barroner shall perivrm 23 of Bormmewer's obiivations
under any mortgage. deed of wtrust or other securnily 3ireciient with 2 Bien which has priechiy vser this Sorigegre.
including Borrower’s covenaals to inake paymenis whea Lor. Borreaer bzl pay or cause 10 be paid 28 faves.
assessmenls and other charges. fines and impositions 211:3bur20’¢ 10 1he Properiy uhich man atiain a3 priesiiv oner this
Mortgage. and ieaschoild paymeats-or ground rents. if any.

5. Hazard Insurance. Borrower shail keep the improvemenis mow existing or herealter erocied on the Properiv
insured against lIoss by fire. hazands included withia the icvm “extenlsyl coverape™. and such oiher hazasds as Lender
may require and in such amounts 2nd for such periods as Lender may oo jaire.

The insurancs carrier providing the insurance shall be chosen by Bomanlor Jsbiect se zpprnal by Lender: prosaded.
that such approval shaill not be vnrcasonably withheld. All iassrance policios »0d renewals therest Whaid e in a form
accepiable to Lender and shall include 2 standard morigage clavswe In thrar'of @rd in 2 term accepiable 10 Lemder.
Lender shall have the right to hold the policics and reacwals thereof. subjest 1o 13€ 20104 of any mon gaee. deod of iruss
or other sccurity agreement wish a lien which has priority over this Morigape.

in the event of loss. Borrower shall give prompt aotice 1o the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower.

if the Property is abandoned by Bormrower. or if Borrower fails 1o respond o Lender wirtaa 20 dass from she date
notice is mailed by Lender to Borrower that the insurance carrier offers io seizle 2 claim for insurasicr Senelits. Lender is
a2uthorizzd to coilect and apply the insurance proceeds at Leader’s opiion ¢ither o restoration oricrairof the Propemiy
or to the sums secured by this Morigage.

6. Preservation and Maintenance of Property: Leaseholds: Condominiums: Plaaned Unit Declozments. Bor-
rower shall keep the Property in good repair 2nd shall not comamii wasie or permil impairment or deiciioration of the
Property and shall comply with the provisions of any lcase if this Mertgzage is 0n a Icascheid. I this Morigage ison a uak
in a condominium or a planned unit development. Borroawer shall perform ali of Borrower's obligations under ihe
declaration or covenants creating or governing the condominium or planned unii development. the dy-laws and regula-
tions of the condominium or plananed unit developmeni. and consiiiueni documenis.

7. Protection of Lender’s Security. if Borrower fails to perform the covenanis and apgreements containad in shis
Mortgage. or if any action or proceeding is commenced which materially affccis Lender’s interess in the Propesiy, then
Lender. at Lender’s option. upon notice to Borrower. may make such appearances. disburse such sums. including
reasonable aitorncys” fees. and take such action as IS necessany 1o protect Lender’s interest. If Lender reguired mromgage
insurance as a condition of making the loan secured by this Mornigage. Borrower shall pay the premiums reqeired io
maintain such insuraacs in effect unall such time as the requirement for such insurance terminaics in accorgance with
Borrower’s and Lender’s written agreement or applicable Jaw.

Any amoun:s disbursed by Lender pursuani 10 1his paragraph 7. with inicrest thercon. a3 the Noie rage. shzil
become additional indebtedness of Borrower secured by this Morigage. Unicss Bommower 2nd Lender agree to oiher
terms of payment. such amounts shall be payabic upon nolice from Lender 1o Borrower requesiing pavmen: thereol.
Nothing contained in this paragraph 7 shall require Lender to incur any txpense or ixke anw action hercunder.

3. Inspection. Leader may make or cause 10 be made reasonzble snuics upon and inspeciions of the Propeniy.
provided tha: Lender shall give Borrower notice prior 1o any such inspection specifiing reasonable cause therefor
related to Lender’s interest in the Properiy.

9. Condemnalion. The proceeds of any award or claim for damages. direc: or coascgueniial. in conneciion with
any condemnation or other taking of the Properiy. or part thereof, or for convervanee in licu of condemanaiion. are
hereby assigned and shall be paid to Lender. subject 1o the terms of any mornigage. decd of trurst or other secusiy agree-
ment with a lien which has priority over this Mortgage.
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