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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon ........... Novenber 2

19..88. . Themorigagoris ........Manrel . R . Tara.and Maria S.. Lara,-His-Kife

v - - Tizin i
-{"Borrower™). This Sccodiy Instrument taghvento 12 inssank

L Of 1ilAnois, NoA. T which is organized 2nd existing
vnder the lawsof ... Illinods I and whose address s
78 Lee. St.... Des.BPlaines,. L. H60G15 " Leades™).

Borrower owes Lender siie roncipal sumof ... Thirty. Two.Thousand. .and..noll00FFE

paid carlicr. ducand payableon . L. tigyemper 2,19 This Sccurity lnsiremcen?

secures 1o Lender: {(a) the repayoy o of the debt c'ndcnccd by the Note, with interesi. and 231 rencwals, extensions and

modifications: (b) the pavment 0":1!1 othcr sums, with interest, advanced under paragraph 7 10 protect the security of ihis
Security Instrument; and () 1he perfor m7a0¢ of Berrower’s covenanis and agreemeonts 1nder this Sceurily instrunient 2nd
the Note For this purpgsc. Borrower does herehy morigage, grant and convey 10 Lend -1 the foHowing described propesiy

jocated in AR Couniy. lilinois:
Lor Six (6) (except the East forty {£0) feer thereoi) znd Lot seven (73}
{Except the West forty (40) feet chereof) in Bleck thirteen (i3) in Mc Intoesi
and Company's Addition to Des Plainte Heighis, being & Subdivision of that part
ast of the Reilroad of the Sourh H:1f ~f the South Easi Quarier of Section Twenc
{20, Township Forty ome (41) Xorth, Racge Twelve {12) East of the Third Principal
Meridian and of that part West of Des rigines Road of the South Hazlf of the
Sputh West Quarter {(excepr the wWest four {5 acres in the Xorinh EAst cormer
thereof) of Section Twenty one (21), Townsiiiy foriy one (%1} XNorth, Renge Twelwve
(12), East of the Third Principal Meridian, In_ leck County, iLilinois
Permanent Index RNumber 09-21-312-003
which has the address of 1737 E. Lircoln ave. Des Plaines
{Srreet] ) 1y}
60016 et

inoss

{("Propeaty Address™)

1Zo Cocel

TOGETHER WITH all the improvements now or hereafier ereciad on the propeny. and 2l cascmenis, sighis,
appuricpances, rents, royvallies, mineral, oil and gas nghis and prefis. waler reghis and slock and all Axiures now or
hereafier a pasz of the prepeny. Al replacements and additions <hali also be covered by this Sevusdy Instrument. Aflof the
foregoing is referred to in this Scourity Instrument as the “"Propesiy.™

BORROWER COVENANTS 1ha: Borrower is lanfully seised of the tuale horehy comveyed and kas the right to
morigapge. grant and convey the Propeny and that the Properiy is vacacnmbered. exceprt for “encumbrances of record.

Borrower warrants and will d=fend generzaliy the title 10 the Properzv against all claims and demmands, subject (o zny
encumbrances of record.

) THIS SECURITY INSTRUMENT combinss uniform covenanis for nalional use and nen-uniform covenanis wiith
Iimited variarions by jurisdiction 1o constitute s wniform securdiy Indremen: covering real propenis.

ILLINOIS—single  Farmiy—FNMASFHLMC UNIFORM INSTRUMENT Fotrrn 301& $2783
REQRDER FRACM TLLIANA SIMERNCIAL, INC

Dollars {U.S. $..32.,000.00%%%....). This deb! is evidenced by Berrower's nole
daied the same datce as this Su. craiy Instrement (“NoteT) u‘nch provides for monthly pavments. with the fuil debi. if not
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er covenant and agrec 2s follows:
) l: Payment of Principal and Interest; Prepayment and Late Charges. Horrower shafl Frompiiy pay when doe
ihe principal of and interest on the debt evidenced by the Notc and any prepayment 2nd laic charges duz under the Noie.

2. Fundsfor Taxesand Insurance. Subjeci ioapplicable i or 1o 2 writien waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Noze, uniil the Nots is paid in Gl 2 sum £ Funds™) squal] to
one-twelfth of: {2) yearly taxes and assessments which may auain prierity over 1his Securiy Insirument; (B) vearly
leasehold payments or ground rents en the Property, if any: (€) ycarly hzzard insumance premiums: and {d) veasiy
morigage insurance premiums, if any. These items are called “escrow j1ems.™ Lender mav esiimaie the Funds duc on the
basis of current data and reasonable cstimates of futvre escrow items.

The Funds shall be held in an institulion the dcposits or accounts of which are fnsured or guarantesd by = federaior
state agency {including Lender if Lender is such an institution). Lender shall apply the Fuends 10 pav the csorow ilems.
Lender may not charge for holding and applying the Funds. anaivzing ihe account er venifving the oscrow izams. uaniess
Lender pays Borrower interest on the Funds and applicable fax permits Lender 10 make= such 2 chasge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless 2a 2grecment is made or applicable faw
requires interest to be paid, Lender shall not be required 1o pey Borrower any inlesest or zarnings on the Funds. Lender
shall give 10 Borrower, without charge, an 2anual accounting of the Funds showing credits and debits 1o the Funds and the
purposc for which cach debit i6 the Funds was nade. The Funds are pledged as additional securizy for the sums secured by
this Security Insirument

If the amount of the Funds held by Leader, together with the foture montkiy pavinenss of Funds pavabdle prior (o
the due dates of the escrow items. shall excoed the amouni required 10 pay the escrow items when due, the cacess shall be,
at Borrower's optinn, ¢ither promptly repaid 1o Borrower or ¢redited 1o Borrower on monihiy payments of Funds. If the
amount of the Frlad held by Lender s not sufficient 10 pay the escrow tems when duoe, Borrewer shall pey 10 Lender any
amounl neceeary 1o rnake up the deficiency in ene or more pavments as reguired by Lender.

Upon paymintin full of all sums secured by this Secuniiy Instrument. Lender shall promptiv refund 1o Borrawer
any Funds held by Lond or. if under paragraph 19 the Properiy is sold or acguired by Lender, Lender sh=ll appliv. ne dzizr
than immedizicly prior (0 e sale of the Property or iis acquisition by Lender. 2ny Funds keld by Lender ai ke time of
application as a credit againi: the sums secured by this Security instmument.

3. Application of Paymeats.  Unless applicable faw proiides otherwise. 21l pavments reccived by Lender under
paragrachs 1 and 2 shall be appliza: firsi. 10 Iate charges due under the Nol= second, 10 preparmnent charges duc ander the
Note: third, toamoenis payable under paragraph 2; fourth, 1o interest due; and fast, {o principai due.

4. Charges; Liens. Berrower <hall pay all taxes, assessments, chaspes, fines #»5d impesitions aitribuiable 1o ihe
Properiv which may attain pricrty over shis Secuniiy Indroment. 2nd jeasehold payments or ground reais, i anv.
Borrower shall pay these obligations in ths manner provided in paragraph 2. or 3f net paid n that manner, Boriower shail
pay them on timie divectly to the person owed payment. Borrower shall prompily fumish (o Lender all zetices of amounts
to be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall promptly fornish 10 Lender
receipts evidencing the pavments.

Borrower shall prompily discharge any hicsd »<iiich has prionity over this Sccurity Insitument unless Bomrower: (2)
agrees in writing to the paymeni of the obligantion secur ) oy the fien n a manner acceptable to Lendzr: (b} contesis in good
faith the lien by. or dzfends against enforcamcent of th fien in. legal procoetings which in the Loender's opinion operate io
prevent the enforcement of the lien or foriciture of any par? oi the Properiy: or () sccuies frem the holder of the Een an
agreement satisfaciory to Lender subordinziing the lien to this Security {astrument. If Lender detemmines that any pert of
the Property is subject 1o a lien which may atiain priofity ovis 1his Security Inssromeni, Eender may give Bomower 2
notice identifying the licn. Borrower shall satisfy the licn or tak 4oL or more of the aclicas sei forth above within 0dzys
of the giving of notice.

5. Hazard Insuraace. Borrower shall keep the smprovemeriis hiow exasling ¢r heseaiter crccied on the Properniyv
insured against loss by fire, hazards included within the term “extended orvrtage™ and any other hazards for which Leader
requires tnsurance. This insurance shall be mzintained in the amounis 7o/ for 1the periods thai Lender requires. The
insurznce carrier providing the insurance shall be chosen by Berrower sobjeci 1o Leader's zpproval which shall not be
unreascnably withheld.

Aldl insurance policies and renewals shail be acceptable to Lender and ¢Had include = standard mortgage claese
Lender shall have the fght 1o hold ihe policies and renewals. I Lender reguirss. Bomrower shall prompriy give 1o Leader
all receipts of patd premiums and renewal notices. In the event of lass, Borrower shiuH piie nrompt notice to the insurance
carnier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurznce proceeds shall b - aprlicd 1o restorztion or rep2ir
of the Property damaged. if the restoration or sepair is coonomicailly feasible and Lender’s sewmity it not Jessened. Hibe
Festoration of repair 1s not economically feasibie or Lender’s security wonld be izssened. the tnspionce proceeds shall be
applied 1o the sums secured by this Security Insirument. whether or net ihen doe. with any excess j2id 0 Borrower. I
Barrower abandons ithe Property, or does not answer within 30 days a notice irom Lender thai i wwaarance canier has
offered to seitle a claim, then Lender may colleci the insurance procceds. Lender may use the procsois 70 repir ¢f resiore
the Property or 1o pay sums secured by this Security Instrument, whether or not then duc. The 30-day poitod will tegin
when the notice is given.

Unless Lender and Borrower othemise agree in writing. any 2pplication of proceeds to principal shall a0l exiead o
postpone (he due date of the monthly pavments referred 10 in paragraphs 1 and 2 or change the amouni of ike paysnens. I
under paragraph 19 the Propenty is acquirad by Lender. Borrower's right 10 any insurance policies and procesds rssulling
from dzmage t0 the Property prior (o the acquisition shall pass 10 Lender 10 1he exient of the sums secured by this Secusdiy
Instrumen: immediately prior to theacquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall net destroy, damage of subszanzally
change the Property, allow the Propesty 1o deicriorate or comnut wasie. If this Secumly Insirement is on a leascheld.
Borrower shall comply with the provisions of the lease. and if Borrowsr acquires foc 1iile to the Propesia, shc isascheld 2nd
fee title shall not merge unless Lender agrees 10 the merger in wriling.

7. Protection of Lendes’s Rights in the Property:s Mortgape insurasce. 17 Horzower fails 1o perform ihe
covenants and agreements containad is this Securnity Instrumeni. or shere is 2 loped procoeding that may significanily affecz
Lender's sights in the Property (such 25 a procecding in ankrupicy, probaie, oy condemaation or 10 enforoe faws or
regulations), then Lender may do and pay jor whatever is necessary 10 protect the 1ziue of the Propeniy and Lender's mighis
in the Property. Lender's actions may include paying z2ny soms sccured by 2 Jien which fias prienily over tiis Secumiy
Instrument, appearing in court, paying reasonable attorneys” fecs and enlering on ihe Property 10 makie sepeirs. Altheugh
Lender may take action under this paragraph 7. Lender does not hzvetaodo se.

Any amounts disbursed by Leader under this parapraph 7 shali become 2addnional debi of Borrower secured by this
Security Insirument. Uniess Borrower and Lender agree 10 oiher terms of peymeni. ihose amounis shzil bear intoress from
the date of disbursement 2t the Noie rate and shall be payable. with inlefesl. upon notice from Lender 10 Berrowsr

TequUesting paymen?.
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