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fonh, free om @il rigats ond benetils unger ong oy vitue of the Homesiecd Svemotion Lows ol the Siote of
ilinols, which rghls end benafils Sorrower does heraby axpressly reletse and woihve

Berrower ond tendet covenant ond agree thot:

1. Hille lo Properly. Sorower covenanis ond repiesents thar Sorrowet i lowiully seized of ine esicie hereby
comevec Cnd has e fighi io Mg ee GIant ang convey the ZIopeny: thal 1he Preoeny (s ynsnoum-
anad with ihe excepiion of ihose liems. ¥ ohy. lisled on o schecule of ercentions 10 covercge in oy e
SUICNCe ooy inswing Lender’s inlerest in he Propeny (S5 of the daie neredd “Lendar’s Title Policy™),
cnd inet the Bonower will defend ganerclly the tifle to the Property ogeinst ¢l cloims ond Cemanas, sub-
B ol aciorelions, ecsements Of rasitictions listed in Lender's Title Poticy.

2. Payment of Principal and Inlerest. Botrower shall promplly poy when dua without set-cfl. recoun-
mgn, o SCecucuor. the prindinat of ond inlerest on ihe inCebrednass evidances oy the Nole ang o
chorges Cs picvidixd in the Nole and the Credi Agreement, including the princioc] ¢ ong inerast on gny
Fuiwre Advances secires by this Morigoge Payments shall be mada 10 Lende: ¢t tha time ond ploce
Droaged o nine o

3. Applicalion of Poymenls. S cayments ieceived by Lencer under the Note ond poragropn 2 hersot
shetl be cppliss v Lander first in payment of interest cdue on the Note ihen o the princioct of ine Nota
Inclucing ony Gmcen's consicead ns ofidaed theralo under the Terms nersol.

4. Charges and Liens. Scrrower shell oo when due ony indebiecness which moy be segutad by ¢ lien
Of Chcro® UpQn the Property superiot 10 ihe llen hereol, and sholl ooy belsre ¢ny penciiv eliaches ol
genarct ioxes, ond ony scecial faxes, spacial giessments. woler charges, sewer service chorges and
o chargas cgains ine Praperly, ond sholl, upon inaues, furnish 1o Lender gupticcie receips meareion
0 prevent delaul hareundar Sorrowes shell pay In Wil vader protest. in the menne: oroviged by siciule
cny lox or cssessment which Sorrower may desite 10 cunied Borrowa! sholl piempily Cikcheige ony lien
which hes pricrity over this Morigoge wilh respect 1o ony sumlindluding Sul not imieg 1o Future Acvences.

5. insurgnee. Sorrower shcli keap ¢l buildings end improvamentsvaw of heraclier locoied upen end
torming pen of the Properly insured cgainst 10ss of Samage by fire and siner cosuciios usuelly included
in “axiended covercge” property iNsurance Gnd such other hozarss Gotencer may 1@guite enain such
crrounis and for such pericds as lender maoy reguite: provided, however inG! Lender shall not reguire
ihot the omount of such covaicge excesd an omount equol 1o the sum of 2 indemiedness secured by
this Morigoge anc cl other maorigoges ond hust Geeds which are 4 lien agoini the Promanty, All insut-
ance caitiers shalt be subjec! 1o Lenders cporovel. Sotrowar agress 10 poy oll prediuing when due All
Talicies cnd renewcls ingreot shall be in form satisfaciony 1o Lender and shell incluszoinnooig mont-
gage Clause in iovwd: of Lendet. All policies, Incluging renewe! palicies, shall he deliveredioond heid by
tender, one Sonower shall delivar 1o Llender ol renewol notices and raceinis 1o ooid or2niums. In the
avan: oF casucity foss, Borrowar sholl give ptomni notice therec! 1o Lendar and 0 the inswian-e conie!,
cna Lender may maoke proot of loss if not made by Borrower, All inswioncs plocesds snall, ol Lender's op-
ilon, be coplied (g} 1o the payment of all sums due hereunder ang under the Note o1 [D) 1o 1he testoiciion
of repcit oF the properiy so damaged, Any applicalion of insuronce proceans 10 the orincipal indebied-
figss secured harely sncll noi exiend or posipone ihe due dale of the monihty insicliments referred 10 in
ing Note ana in seciicn 2 hereof of chenge the amount of such insigliments. In the event of the ocquisition
i ihe Properly by Lender s provided in section 16, all right, titlle and intarest of Bonower in ond 1o all in-
suronce policies ond ine rocesds thareol tesulling from domage o the Froperny Dot 1o Lencer’s acqui-
sition of ihe Properly shall poss ic Lendeat 1o 1he exient of ihe sums secured by inis Morigega DHGH io suen
sale or coguisition by Lender.

6. Repair and Mointencnce. Ecirower shail veep the Properiyin good congilion ond rapair withoul waste,

and free rom mechanics’ or oiher liens or cioims for liens not expressly suborginaiad io the ien hersof,
end sholl cromptly repai, resicre or rebuild ony buitdings or improvements now or hareaiter onihe Properny
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sigos of Lendiar ond Soncwer. All covenanis ond ggreaments of Bomrowsr shall b joint onc several The
sooinons onc hecaings of the paregroohs of this Mongoge are for convgnience onivend gre nct 1p be

b it h 2

utad iy interoiet o gating tha provisions hareot,

15. Notice. Sxcest for cny nolice reguited undar aopiicatle 10w 10 Be given in Croihat mennet. {o] any
sarica w0 Sotrower Srovided for in tnis Mongege sholl be given tyy meiling such notice Cogiassed o Bol-
sorwat G The Prozeny Agigress or af such other ceciess os Bontowst mey cesigncie by notice 1o lencsr
s pecvicad nerein, Gnd (bl any neiice 1o Lender shcll be given by certified meil, rehsn receini recuesied,
1 lancors gadress siaiac herein o 10 skch ather ccdiass as Lender may Cesignaie Dy nolice 1o Bengwe:
cs orovicac netsin, Any notice proviced for in this Morigage shall be ceemed 1o nove Deen given 1

Sorowst orienger when given in the manneg:r Casigneiac nelein.

16. Governing Low; Sevetability. This Morigage shall be governad by the Iows of liinds. In the event inct

mry RCVISIoN 71 ¢lsuse of this Monigage of the Naie confficts with eoplicobie low, such conthict shall nos
QHaci ainer provisions of tnis Manisag2 or the Noie which con be given effect withoui the Contiicting Die-
yision. Cnd 10 inis ens e provisons of the Morlgage onc ine Note crg declared 16 be severelie Time s

of ta assence of this Aorazinent.

17. Tiansfer of the Property; 2scamplion. It it or ony pat of the Propsny or on interest inerein, o1 ihe
mareficiol inferas: in Sorower, s sl oy ranstened by Borrower withou! Lengar’s orior wiinien consent, 2x
clicing [} the craction o ¢ fign o @ntembronce suborCingie 10 this Mongsge which 8oes noi relcie 10

¢ b

o iransier of rignts of cocupancy inthe moeneny. (] he Cregtion of ¢ purchase money saourily interest o
nausanclc coplicaces, I} G konstes by Sedita descent o by operction of Iow voon the Jecth of o joini
samani or lencnt by the entirely, {dl the grent b cnvjeasehold interest of three yelrs of iess nCi conicining
cn cotion 10 purehacse, (e} ¢ irensfer. in which the trensferee is © person who oocupies oF will 0cCupRy the
Sromery which is (1) & ironstar fo @ relciive resuliicg rom the Borower's daoih, [2) ¢ rensier whete the
Sgmower's soouse or chiciren] acomas Cn Owner O Ine Piopetty, of (31 & trensler resuliing irom ¢ decige
of dissolution Of mamicgs legd! teparation agreemeni. 5 oM cn incidenict propetiy selilemean cgree-
mant by which the Sorrower’s snoouse bacemes an owner ofih2 Proparty. or [f) ¢ rensterio on intar yivos
sustin which ihe Bartower is and remeins ihe beneficiory ond uCoupani of the Propeny. unless, 85 0 CoOnCh
fion prececent 1o such ransfer, the Sorrower refuses 10 provide e Lander with recsoncle means Co
cepiaoie 1o the Landar by which the Lencer will be asswred of timely iatice of oy subsequent ransier oi
he cenelicial iniarest or changa in ccoupancy, Lencer may. ¢l Lendar s'oriion, ong withoul notice 10
Borrowat, declore cli sums secured by this Morigoge 1o be immeadiciely Gus ona poyebla Lendet is here-
oy subrogerad ioine Ken of ooy marigage o: oiner lien gischorged, in who's 07 in DG, Dy the Drocessls
{1halocn herely secured,

(4]

15. Delaull: Remedies.
4} Inecccumrance of ony of the bllowing avents shali constitute Svents ¢of Defoult heteurdar

fc) The failure by Sorrawer 1o meke when the same shall be due ond peyvabie Gny povmant of oiin-
cipcior intetast. or both of therm. under the INoi, this Mortgege or the Credit Agteement: !

a} Tha occurrence of oy defaul in the obsenance o perlormence of ooy other 12mm, congition,
CoNanonr WCHCHN, SQreemeant of teprasaniation conlaineb"he:ein ot inthe Noe o1 inine Credit
Agreamant, of he iSilure of any repesenialion of wananty ConiGined herein o in the Creit Agres-
ment oF in Cry ingtument, schacula ranort or centification or cny one! wiiting celiveres (o Lencer
in connecion with the mching of coy advence ot Future Advence hereuncer io be true end ce-
curciein cllraspacis: or

fc) Tha foilure oy Sortower ¢f Soriower's beneliciary 1o pay when due (including within eny coplicoble
grace paniod) eny oiher indebladnass for money borrowed or guetcniged oy Borcwer of 3or
rower's baneaficicny. wheiner by cocelerclion of oinetwise, of the failute by Sorower o Borrewer's
rersficion to paricim or obsarve any obligoiion or condition with raspect (o any such othar ine
ceptadness, i os ¢ result the maturiyy of such inCeblecness is cceelerciea or the holcer of such
incabiecnass snolf hove the right 1o eccelercle such inCebtedness: or

J 1.8
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{5} Ne cciion it the enforcemeant of the tien or of cny provisicn heteot shall be subject (o ony defense
which wouid not be good ond availcbie io the party interposing same in an cctich o3 1ow upon the Note

19. Assignment! of Renls. ~s additiong! security for ihe infiebledness secured hereby. Boncwat hteby
cssigns 1o Lender ine rents fram tha Propery: proviged, shai Botrower shall, piior 1o acceleration of the in-
dabiacnass pursucnt 10 section 18 hereoi or obandonment of the Propeny by 3otrower, hove the righi 1o
coliact ond retdin such rents o8 they bacome due end payebla

20. Revolving Credil. )
) iheirdebladness securad heteby consiiluies o revolving ciecit loon securad oy © mongege onregt
Crodeiy, Sursuoni iathe lerms ond provisions of Chapler 17, poiogreph 312.2 o6 ihe liiinois Revised Siatules.
Bonower covenanis ond cgrees hat this mongaoge sholl secute the paymeni of ol iocns ons acvonces
mace uncear i iims and provisions of the Credit Agreement, whather mode os of 1he cole heteni ot 10
Demedea o1 Chysirizin the future (but not advances of 1ocns made mota Incn Iwenty yoats ohet the goie
fereQd. o the some Zaent as if such Fulure Advances of loens were mads on the doe heraaf ang Sor-
rowet futiher grees aid cavenanis ihat ihe lien of this Merigoge shail be valic os 10 oYl such Future AG-
vancas anclecns romiine dot= thot this Mongege is filed for record in 1he oftice of tne Recoice: of Deads
or the Regisior of Tilgs of the ety where the Prooerty is locoied.

(2} No Future Advences ot foans $1¢i e mede by Lander nereunder ot under this Crecit Agreement ot
Cme lime gt there sholl exist ¢ deiguitanter the terms of the Nota the Credit Agreemeni or 1his Mornigage.
Or Gt Gy lime InCl ihere shalt exist ¢ feCail, s'cle ¢r loca! staiute. Iow 0 arcinance, or ¢ dacision of ony
court which {in the recsoneble epinion of o holdet of the Note) coversaly oiiects the pnotty Of volidity
cf the Note 1he CreGit Agresment or this MONGOZE of in the avent ihe! the Sontower shall no lohget own
e Frogerty. Al ne time shalf the indebladness securad by ihis mongoge excesd the lengding Limi, plos
inierest inereon and plus sums advanced by Lender in accordance with (ha lerms ene piovisions of this
Morigogs o prorect the securily of this Morigage

{3} Monihiy sictements of the emount owing from time 10 time thall Da jurnished io Sorower or 3orower's
bensficiory by landen in csoordance with thy lermz ond provisions o4 che Cregit Agreament,

21. Deleasonce. tencer shalirglense this morigage withou: chorge e 3nrower Loon poyment to Lender
of cit incebedness secured by inis Morigage. Such relegse sholl be efiacied oy insirumeant 1 1easonstle
rorm. Eorrower shait poy cit cosis of recordaiion of sucn inshiumen: of releqse
. - .. . . "ﬁ\_*"'f'"-l'n A - =
22 Exculpation of londg Tiustee. Thisinstrumnent s executed by NORTHERN IR1ST DAI\?J LAKE FOREST :

. 0C paesoncily byt sglaly 08 susce sor usiee under

ihaieencin Fust sgreemant aatedJanuary 30 22807 onginownes

TrustNg 6336 ning orer ige of the oorver o wihotiy confarred uosnand vestagd in .
. . . T ¥ _'_-.: = A LR _l (LRI RFIRETER Yt .
T Cs such rustes [and soid I\OR EXN 1RUST BANF(J LAKE FOREST —— i

DRrE0y WOIICnis INCI i possasses full power ond quihority jo exanule this insitument), and It s exoressly ;

UNCErHOCC SnC CgTeea -ﬂ%{Bﬁ%&‘:f&? qsgi Ei?\;fzﬁtlgﬁg?aﬁm cragting ary lickiiiy on soid :
- N . - - ;

rine Ganetciany of Fustvg _ 6336 .persorally 10 PCyY Oy INGESiecnass Cooruing here-
unCen Of 13 pericrm any covenan: eiiner exprass o implied nerein contCined it peing undenstood ong
Cgread hel 2cch of the orovisions herest, excen: ihe warmanly hereinghove coniaingd, snall gonstituie
G CONTICn and NG & covencni Cr agreemean; tegorciess of whathe: the some mey be couched inien-

GICER2 CF G promise or covencnt Of Cgreemans). ol such petsenct lagdity if ony. Deing exprassiv wihed N

oy the Morigogee and oy syesy Mf':"r\crv i{ hesggiier glciming anv rignt nereunger, ongd 1ot 50 10 ¢
il ’ : LT n Hd oo '

A O TRl BN O

or sgIC Cenalicicry personglty is concemed. the Morngogee shall loox sclply 10 1ne pramises herely Mo

GCGRC Cf Conveval ang oiner tetutity Cgresments, COCUMEeN:s or insiruments of guaIcnies evigencing

©f seCuTing iNS inGeliedness secuied herety (all of which are referrec 1o coletivaiv hergin &as the “Loon
e

Documents™} for tna paymen: thereol oy the enforcement of the liens, cnorgas ond cther righis creaiad

it L3




L COPY

First Lake Fm est orporatton anJ ;5 lanes

Freyt Toazinnal Bans of Lokp Forent F Fwaz fUrtionst Bane of Loan dliyt / hnltal!hmu-ﬂl

oy scic Logn Documanis, in the monnar delain Ong in sCio Loch |
eniorce ine personcl ooty of guoveniors. i ey

IN WINISS WHIHICE Sorower hes exsculed ond galivered Inis incentwe o ¢f the Toy ong yeor
CO:'-Q wWinEn,

LT SeECT
e Fuw IS

L

ATIZSE

B diigil
24,5

L ey 2,

e i s
- H- N Y s o ]
‘_A"-..'S*Su..n B3 ) e el T dt ,’ '{\- \.".} } i S

£ I BTt §

x4

AP

Illincis
Lake

nshument wcs CoNCWiIslis

- . et ’
:?{"'.l':’.'f- ;-* \\95:,' Sradicans ond

PECGY PE' 23 TRUST OFFJCER HAssicalSanisioy
of Norrhern Trust Bank/Lzke Foresi
omoencl of soic !\'lORh iR nu'ST ANK ‘; '<: ”\*QCST

cs Tustea under Tusi Na __$338 cloresaid,

My Commission Sxpires:

Rf T Ny

Q‘ -
:\:;zc::‘.r .-M'“t:

l

This imstnzment ?:epcrac: 3

[And Baturn Aher Resording ol

Aw-Loan Documen:atlo*z Center
%orthern Trust Bank/lake Forest
263 =. Deerpath

Lake Foresz, 11 60G45

P ST WO ET N R T

-89-835695




UNOFFICIAL COPY




A b T

[ Lt St - ' B
g il 0
ALK RIS
e A
DALTON
ETLDh OF
SRBID

B

=0
O
<

it
T T
T 70
OOLLIN
G

)
35

[N
4N

Y
rrY

TEIE

>
H

-

£
3
g ebs

i

>
aly

A””V .

C.

L,

<. .
O

LL

LL

O

Z

D)

!
3

0 g Qe eyl AT
P

-5
a— s
Al

ahacew

3

o
e

-
¥ oAl
NING
s
¥
ol

orihers

Ao uh
Y
A1D

rLLl
>

o aes
)
e

TISION
LIKE 2TN
FerT
oF
R
;

W

'Y
37

TN -
-
-
7y

r

-
i

o9
-l

1

v
rem
-

Dr A

e,
23 i..'-.::"
ox

R
now xaown as

EAN
SECTI

3

-
-y
7.

.

?Lac
ITHEAST 1/

i

, OTIS
I SOUTHE

04-11-223-035

e T T e e e LM B L-RATME ‘g 2t v TR A ey KL T T g N e e, TR T P

R ETTT ET —



UNOFFICIAL COPY

ST

LT




