™~

UNOFFICIAL:COPN.z e

four-farily peonissens of the Nations:
i Hoos3ng Al

MORTGAGE

7th dayof November . 13928 . betweent

THIS INDENTURE, Made this

GILOARDO ¥ OCANPD, BACHELOR | _
9538083

. Mornigagor, and

MARGARETTEN & COMPANY. INC.
a corporation organized and existing under the laws of The State of New Jersevy and authonized to
do business in the state of Illinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted 10 the Morigagee, as is evidenced by a ceriain Promissory

Note bearing even date herewith, in the r_o_rincipal sum of
Forty— Eight Thousand. ive Hundred Twentv- Six and GO0/100

Dollars (5 45 .526.00 } payabic with interest at the rate of
Ten AND Onieiialf Per Centum )
ic ZND 1/2 %) per annum on ithe uapaid balance uniil paid, aad made payable to the order

per centum (

of the Morigagee at its orfice
in Iseldin. New Jz2sossv 0B830

or at such other plece as the holGer may designate in writing, and delivered; ihe said principal and inieresi obcing pavable in

monthly installments of
Four Hundred Forty- Four and 01/100

Dollars (S 442 .01 ) on the first day of
the first day of cach and every mosth thereaft r uitil the noie is fully paid, except thai the ﬁna!zpca}{nglem of principal and inter-

est, if not sooner paid, shall be duc and paycble on the first day of December.

Januarv 7. 18S0 .and z likesumon

NOW, THEREFORE, the said Morigagor, for/ihe briter securing of the paymenit of the said principal sum of money and
oo, interest and the performance of the covenants and ap ~~ments hergin contained, does by these presenis MORTGAGE and

county of COOK
LOTS 9 AND 10 IN WAYS SUBDIVISION (= 3i0TS 1. 2. 3. & AND 5 IN

BLOCK & [N BORDEN'S SUBOIVISION OF THE WEST HALF OF THE
SOUTHEAST OUARTER OF SECTION 35, TOWNSHIT™ 40 NORTH. RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN/CD0K COUNTY ILLINODIS.

PIN ¥33-36-218-0320-0000 CLSRIIG

213-385-418-528-0000 -sat.l] =soos

mrptarTll M msssme oy
COSTENTY BESDRLIR

FORE
ASSUNPTION RIDER Z77ATHED HEIRDTO &ND LADE
PEAT HEIRZGE
“REFERENCES HEREIN 7O A MONTHLY MORTGAGE v
INSURANCE PREQHULY ARE ARENDED OR DZLETED 1
BY THE ATTACHED RIDER T35 THIS LICRTGAGLY '

HECGK

—
et

X

3y WARRANT unto the Morigagee, its successors or assigus, the following described Real Estate situnate, lving, aad beine in the~>
) and the Staie of lilinois, 10 wii:

$15.25
si223 tEan 1277 11/13/87 18:29-66

D #—gF--538683

TOGETHER with alt and singular th2 tenements, hereditamenis 2nd appuricnances thercunto belonging. and the seais,
issues, and profits thereof; and ail apparatus and fixtures of every kind for ithe purpose of supplying or distribusing heat. light.
waler, or power, and 2}l plumbing and other fixtures in, or that may be placed in, any buiiding now or hereafzer szapding ¢n

said tand, and also all the estate, right. title. and iniercst of the said Morgagor in and 10 said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtares, unio the said Morngagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all righis and benefiis under and by vir-
iue of the Homestead Exemption Laws of the State of IHinois, which said rights and benefiis the said Morsigagor does heicby

expressly relcase and waive,

ILLINOIS FHA MORTGAGE STATE OF ILLINOSS
HUD-F2UIEM{S-3G)

MAR-1201(3/86)
Repiaces IL-20) {Rev. Tr8Y)

S
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AND SAID MORTGAGOR covenanis and agress:

To keep said premises in good repair, and not 10 do, or permit 1o be done, upon w2id premises, amything thet may impai: the vaioe
thereof, or of the security intended jo be effected by virtue of this Instrument; ot 10 suffer any ien of mechanics men o waiesial men 10
antach 1o said premises; 10 pay to the Mortgagee, as hercinafter prenided, until s2id Note is fullv p23d, (i) a som suificen? 1o pay ali tzaxes 2nd
assessments on said prenises, oF any tax or assessinent that may be Ievied by avthornity of the State of [ineis, or of the coumy, lowq, villaze,
or city in which the said 1and iIs situate, vpon the AMorngager on acoount of the ownership thereof: (2) a sum sufficient to keep 2l buikdings
that may at any time be on said premises, during the contiavance of said indebicdness., insured Jor ihe benzfit of the Moerigager in such forms
of insurance, and in such amounts, as may be required by the Morigagee.

In case of the refusal or neglec: of the Morigagos 10 make such paymenis. o7 10 salisfv 20y prier ien or itncumbrance othes than ihai for
saxes or assessments on said premises, or 1o keey 5aid premises in good repair, the Mosigzgee may pav such 1anes. 2ssessmen?s, 2nd insurance
premiums, when due, and may make such s£pairs to the propeny herein morigaged as in is discrcion it may deemn accessasy for :he proper
preservation thercof and any monics so paid or expended shal! become so nuch additional indebiedness, secured by shis morigage. 10 be paid
out of proceeds of the sale of the mortigaged premises, if not othersise paid by the Morigagor.

t is expressiy provided, however (all o:h:r provisions of this morigaps 10 the conirary sotwithstanding), that the \'ergz::-c shali nos be e
required nor shall it have the righs 10 pay, discharge, Or remove any 1ax, AsSESSMLNT, OF 1ax Ben upon Or 2£2i081 the premises deseribed hercin - 7
or any part thereof or the improvements situated thereon, o long as the Morigagor shall, in good faith, coniest the seme or the vaiidiy >
thereof by appropriate legal proceedings brought in a cour: of compeient jurisdiction, which shali operaie 10 prevent the colisciion of the tax, ""’
assessment, or Hen so sontesied and the sale or forfeature of the 333 premises or any pai thersof 20 s2iisfy 1he same. E

—
AND the said Mragagor further covenanis and agrees as follows: _I‘
vt

That privilege is res~¢rl 10 pay she debt in whoie or in pan on any ins:aliment due daie. LT

oL i R
That, togeiher with, 2nd iaavldition to, the monihly pavments of the principal and intesest pavablie vnder the ierms of the Note secuied
hereby, the Mortgagor will pay 1o/~ Morigagee, on the first day of sach month vntil she said Noeie is fuily p2id, the jollowing sums:

fcj An amoum sufficent 10 pro S2¢ the holder hereof with funds 10 pay the nex: morizage inssrance premium if this mmstrument and
the Note secured hereby arc insurert, or 2 monthly charze (in Bcu of 2 morigags insurance premium) i they are keld by the Secretary
of Housing and Urban Develop nert. s foliows;

(1) If and so long as said Note s 7 ven date 2nd this instrument are nsured or are seinsured under the provisions of the National -
Houtsing Act, an amount suliiciers o accomulaie ia the hands of the holder oac (1) month prior 10 Jis due d2ie the anaual
morigage insurance preminm, in orde. 10 provide such holder with funds o pay such promivm o0 ihe Scoreiary of Housing
and Urban Development porsuanc+o s Nationai Housing Aci, 2s amended, and appiicable Regulations thercundes: of

{I) Ifandsolong as s2id Note of even di e 7 nd this instrament are held by the Secrerany of Housing and Urban Developmen:, &
monthly charge (in Ecu of a morigage insura)ce premium) which shall be in an amouni equal to ore-twelfth (1/12) of one-hall K
{172) per centum of the average outstandizg *.2lance duc on the Nolc computed withou: 12king into accouni dedinquendies or

L . prepayments; i L B :

< fB) A sum equal to the giound reats, if any, next dne, plos the gremivms that will next become doe and parzble ca policies of fire 2ad
other hazard -insurance covering the mortgaged properts. rius taxes 2nd assessinents next- due on the mos ‘szg-d propeny {2l as
- estimated by 1he Morigagee) less all sums already paid thereie. £ivided by the number of meatns 10 £i2psic beicic ong monih prior
to the date when such ground renzs, pranmms taxes and asses nets wili become dedinqueni, such sums 1o be held by Monigages In
trust 1o pay said ground renis, premiums, axes a2nd special assisinenis; and . 7

fc)  All payments mentioned in the 1wo preceding subsections of this 2/ 2g 2ph and 2§l paymenis 1o be made vndsr ithe Note secured
hereby shall be added together and the aggregate amount thersof sha% 7o paid by the Mosgapor cach mon:ih in 2 single payment o
be applied by the Morigagee 10 the following items in the order set fonth:
(I} premium charges under the coniract of insurance with the Secretany o f Hous'ng and Urban Developmeant, or monihly chargs - - Ny
{in Heu of morigage insurance premiumy), as the case may be; ' :
{iI} ground rents, if any, 1axes, special assessments, fre, 2nd other hamrd inferencs promimns:
(1) interest on the Nole secured hereby; and
(IV) amorniration-of:ithe principal of the said Note.

Any deficiency in the amount of any such aggregate monthly pavinent shall, unless mad: good by the Morigagor prior o the
due date of the next such paymeni, constitute an event of defaudt under this morigage. Tho lforirages may coliect 2 “*laie charge™
not 10 exceed four cents (£€) for each dollar (51} for each payment more than fiftern (35) davs ¥ arreams, 10 cover the exima expnse

involved in handling delinquen: pavments,

if ihe to1al of the payments made by the Morigagor under subseciton 57 of the prcctding paragraph shill txoeed the amount of the ‘.
pa-.'mcn:s aczua.l'- made by the \{on_.,agcc {or ground rents, taxes, 2nd assessments, OF INsurANSe preEems, as e C2 .o may be, sueh excess, :
if the Toan s cusrent, at the option of the Mortgagor, shall be credited on subseguent paymenis 10 be made 5y 1the [Morgoeor, of refunded 1o
the Mortgagor. If. however, the month!}' payment made by the Morigagor undsr subseciion 8/ of ithe precading parcrisph shall not de suf-
Hcdientio pay ground rents, 1axes, and dssessments, or insurance premiuins, as the case may de, when 1he same shall bevoms dusand pavabls,
then the Mertzagor shall pay to the Morigagee any amount accessary 10 make up the deficiency. on or before the daie when parment of such ;
ground rents, 1axes, assessments, of insurance premiums shall be dve. If a1 any 1ime 1he Morizazor shall 1znder 1o 1the Morigagee. in 2¢c07-
dance with the provisions of the Noic secured hereby, full paymen: of the enitre indebizdness represenizd thereby, the Merigager shail, in
computing the amcuni of such indebtedness, credit 1o the account of the Mornigagor 21l paitnenis made under the prosisions of subsaciion
fa} of the preceding par-g:aph which the Mortgagee has not becose oblig2icd 10 pay 10 1the Secieiany of Housiag and Urhan Development.
and any balance remaining in the funds accumulated under the provisions of subseciion #8/ of the preceding pararsaph. 1 there shali bea
defauls under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if 1he Morigazes acquires the
property otherwise after default, the .\'ortggc:shaix 2pply. at 1the time of 1he commencement of such p:o-.:cdi::gs or 21 ihe 1 the propany
is otherwise acguired, the balance then remaining in the funds accumulaied under subsection ¢35 of the proveding paraerzph as 2 crodit
against the amount of principal then remaining vapaid under s2id Not1e and shzll properly adjust any payments which shall have been made

under subsection fa) of the preceding paragraph.
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AND AS ADDITIONAL SECURITY for the paymeni of the indebtedness aforesaid 1the Morigazor does hereby 21820 10 the Morigagee
all-ihe reats, issues, and profits now due or which may hereafter become due for (he use of 1he premses hereinsbove described.

THAT HE WILL XEEP the improvements now existing or hereafier erected on ihe monigzged proponiy, inssred 2s may be roquised
irom time to t1ime by the Mortgagee agains: loss 5y fire and other hazard, casuakics 2nd contingendics in suck amounts and for such periods
as may be required by the Mongagee and will pay promptly. when due, any premivms on such insorance prosision for paymen: of which has
not been made hereinbefore.

Allinsurance shall be carried in companics approved by the Moertgagoe 2nd the policies and reneaals thereof shail be held by the Mort-
gager and have attached thereto Joss pavable clauses in favor of and in form zzceprable o the Mornizager. In event of jpss Morigzgor will ghve
immediale notice by mail to the Morigagee, who may make proof ef Joss if pot made prompily by Morigaror, and z2¢h inserance company
concerned is hereby authorized and directed to make payment for such foss directly i¢ the Morigagee insizad of 10 the Mosigagor and the
Morigagee jointly, pnd the insurance proceeds, or any pan 1hereof, may be 2pplhied by the MoIigagee 21 51s opiion sither 10 the sedoction of
the indcbtcdnesef héreby secured or 1o the restoration or repair of ibe propenty damaged. In event of ferediosure of this Morigage or other
iransfer of titde 10 the morigaged properiy in extinguishment of the indebzedness secured hereby, 2l right. Usle and inierest of the Moesigagor
in and to an¥ insurance policies then in force shall pass 1o the purchaser or grantes,

THAT if the premises, or any part thereof, be condemned under any power of eminent demain, ©f 2oquired for 2 public use, the

damages, procecds, and the consjderation for such acguisition, 10 the exient of the fzll amount of indebisdnass upon this Morngage. and the .

Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor 10 the Morigagee and shall be p23d forthwish 10 the Morigages
1o be applicd by it on account of the indebledness secured hereby, whethsr or nst.

THE MORTGSIGON. FURTHER AGREES 1hat shouid this Morigage and the Noie secused hizreby not De 0Bpiblie for insurance :x::d:g-
the National Housing Ac” nithjn_ 60 days from the date bereof (written sizicmen of any officer of ilie Deparimen: of Housing and Urtan”
Ccvelopment o authorized agznt 6T the Secretary of Housing and Urban Development dated subsequent 10 the 60 dzvs” time from the date

of this Mortgage, declining '~ irzure said Note and this Morigage, being deemmed conclusive proof of such incdicibilitv), the Monigagrec of the
holder of the Note may, atiri-or tion, dedare all sums secered hereby immediaely doe and pavabls.

IN THE EVENT of default in.15.king any monthly payment provided for heredn and in the Note sacored hereby for 2 period of shiny
(30) days after the due date thereof, Or 7 rase of a breach of any other covenant or 2greement headia supclated, then ihe whole of s2id prin-
cipal sum remaining unpasd 10gether ‘¥i'h sccrued interes: thereon, shall, ar the ¢lection of the Mornigages, aithout notice, becomie imm-
mediately due z2nd payable.

AND IN THE EVENT tha: the whole of 2248 Jebt is doclared o be due. the Moripagee shall havs the right immadiately 10 foreclose this
Morigage. and upon the filing of any bill for that pu-pase, the count in which such bill 3s filed mnay at any ime thereadter, Siher before or
after sale, and without notice to the said Morigagor| or 20y party claiming under said Moiigagor. 2nd withoul rega g to ithe solvensy or in-
sclvency at the time of such applications for appoinumen’.of a receiver, or for an order 10 place Mo g2pes in possession of the premises of
the person or persens lable for the pavment of the indel ted sess secured hereby, 2nd without segzrd o the value of s2id premises or whether
the same shall then be occupied by the owner of the equity o’ re dempiion, as a homestead, entzr an ordser pracing the Memgzzee in pessession
of the premises, or.appoint a receiver for the benefit of the 471 ages with power 10 coliect the renis, issnss, 20d profiis of the said premises
during the pendency of such foreclosure suit 2nd, in case of &l and a deficiency, during the full siatstory period of redeinption, and such
rents, issues, 2nd profits when collected may be applied 1oward the payment of 1he indebiednesss, cosi, taxes, instrance, and other ftems
necessary for the protection and preservation of the propesy.

Wheaever the said Morigagee shall be placed in possession of the al.oviAeseribed premises wndéer 2n order of 2 court in which 2n 205500
is pending o forecloce this Morigage or a subsequent morigace, the said Morcagse, in its discrelion, mav: weep ihe s2id premises i rood
repair;, pay such current or back taxes and assessments as may be due on i Lad premses: pay Jor and ssainiain such insuranse in soch
amouiils as shall Have bren required by the Morigagee; Jease the said premises 1015 Mer: Eages 07 others upon such cims 2nd consditions,
cither within or bevond any period of redemption. as are approved by the court: coiler i and recchve the renss. issues, and profits for the ese of
the premises hersinabove described: and employ other perseas a2nd axpend itself 1'% 2mounts 25 are reasonably NeCossATY 0 Casty ol the
provisions of this paragraph.

AND IN CASE OF FORECLCSURE of this Morigage by said Morigages in 23y sow1 4 1aw or equity, a seasonable sum shall be al-
lowed for the solicitor’s fess, and sienogrephers” fees of the complainzns in such procesds: @ 1nd 2ivo for 2ll outlays jor documeniary
evidence and the cost of a compiete absiract of iitle for the purpose of such foraclosure: and 3 cise of 2y other suil, or regal proceeding,
wherein the Morigagee shall be made a party thereto by reason of this Morigage, its costs 2nd exper’ ~, 223 the reasonable fess and charges
of the attoemeys or solicitors of the Morigages, so made parties, for services in such suit or procest inps. shall be a further ien and chaszge
upen the said premises under this Morigage, 2nd all such expenses shall becomie so much additional 3: dubtedness secured Hereby and be
afiowed In any decree foreciosing this Morigarge.

AND THERE SHALL BE INCLUDED in any decres foreclosing this Morngape and be paid out of the pinoe d- of any sale madein pus-
scance of any such decree: (1) All the costs of such suit or suits. adventising, sa2le, and converance, incisding Litr meysT, solichiors”, and
sicnographers® fees, outiays for documentary evidence and cost of said absiract 2rd examinalion of title: {2} ali the smonies advanced by the
Morigagee, if any, for the pecpose autherized in the Morizage with in1zz2st on such advances 2t the rate set forth in 147 Note scrured bersby,
from the time such advances are made: (3) all ikc accrucd interest remairing unpaid on 1he indebicdness hereby secural, 1) oM the sa3d prin-
cipal money remaining unpaic. The overplus of the procesds of saie, if any, shall then be pzid 10 the Mongazor.

If Morigagor shall pay said Note a1 the lime and in the manner aforesaid and shall abide by, coinply with, and duly perfosm all the
covenaais and agreements herein, then this convevance shall be nnidl and void and Morzapes »ill. withia (30) davs afier wzitien domand
therefor by Mortgagor, exscute a release or satisfaction of this Merigage, and Mornigager hereby waives the ben=fits of all statuies or laws
which require the carlier execution ot delivery of soch release or satisfz<tion by Mornigagee. -

T 1S EXPRESSLY AGREED thai rio extension of the time for payment of 1he debt hereby secured given by the Merigagoe to any suc-
cessor in interest of the Mortzagor shall operate to gelease, in any manner, the original labify of the Mornigagor.

‘

BUBESER
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