5-13870-20r

(Ingividuals)

THIS MORTGAGE is made this 13th dayot __October .i9.89
betv{een{heMgr:gagor. Katherine G. Howard f,k,-a Katherine V. Gra’o‘-, a widew

(hersin “Borowear ).
and the Morigagee, AVONDALE FEDERAL SAVINGS BANK, a iederally chariered savings baak. whose addiess is

20 Norih Clark Street, Chicago, illinois 80602 {herein “"Lender™).

WHEREAS, Borrower is indebted te Lender in the principai sum of (5 37,000.00 YDollars
{“"Maximum Amount”), or 5o much of that sum as may be advanced pursuant io the cbligation of Leader (whichever
:s lessen), and evidenced by Borrower's Note, providing ior monthiy paymenis of principal andicr interes: and, wiih
the balance of the indebtedness, if not sconer paid, due and payableon _ October 12, 19954 :
(*Maturity Date™} unless extended pursuant to paragraph 22 hersol.

TO SECURE to Lender the repayment of the indebtedness evidenced by ihe Noie {including, but not iimiled
to, such obligatrry tuture advances {“Future Advances™) as are described in paragraphn 18 hereoi), ithe payment oi alt
other sums, with intrrest thereon, advanced in accordance herewith {6 protect the security of this Morigage. and the
performance cf the covenants and agreements of ihe Borrower herein contained. Boirower does hergby morigacge,
grant and convey to Lopler the propeity legally described

in ihe attached Exhibi. <% “tucated in the County of Cook , State of I¥inois, which has the a2ddress of
7730 South Ma '3'.;?_' J. Purbenk, IL 60459 (“Property Address™).

TOGETHER with all thes=provements now or herealier erected on the properiy. and gli easemenis. rights,
appurienances. rents, royalties, mingeral, oil and gas righis and profits. waier. watsr righis and water stock. and all
fxtures now or hereafter attached 15 theproperty, all of which. inciuding replacements and addilions thereio, shall
be deemed to be and remain part of the property coverad by this Morigage: and ali of ihe {cregoing, 1ogether wilh
said property {or the leasehold estate if Uiis Morigage is on a leasehoid) are herein raierfed 1o as “Properniy”.

Borrower covenanis that Borroweris iawiully seised of the estaia heraby conveysed and has the righi to
morigage, grant and convey the Property, thathe Property is unencurnbarsd with the excepiion of those items, i
any, listed in a schedule of exceptions {o coverige irl any title insurance policy insuring Lender’s interastin the Pro-
perty, and that Borrower will warrant and defend geizrally the titie {o the Properiy agains! 2!l claims and demands.
subject to any encumbrances, declarations, easemerns or resiriciions lisled in 2 schedule of excepiions 0

coverage in any tiile insurance policy insuring Lende('s inigrest in the Property.

Borrower and Lender covenant and agree as {olfows:

1. Paymen! of Principal and interest. Borrower shall neomptly pay when due without set-ofi. cecoupment. or
deduction, the prinicipal of and the interest on the indebiedness eviJencad by the Noiz. and late charges as pios vided
in the Note. including the principal of and interest on any Futurz Arivances secusred Dy this Mornigage.

2. Application of Paymentls. All paymenis received by Lencerundar the Note and paragraph 1 hiereof.shall
be applied by Lender first in payment of interest due on the Note, it en (o principal oi ihe Noie. including any
amounis considered 2s added thereto under the terms hereci.

3. Charges: Liens. Borrower shall promptly pay ail obligations sectred by & merigage or rusi deed 2fiect-
ing the Property. taxes, assessments and other charges, fines and impositior's 2iinbueiable (o ihe Property which
may atiain a priority over this Morigage, and ieasehoid payments or ground r2nis.  any, whes due. Soniower shalt
promptly furnish to Lender all notices of amcunis due under this paragraph. and in ite event Bomroveer shali make
payment diractly, Borrower shall promptiy furnish (o Lender receipls evidencing sSuch naymenis. Soprower shall
promptly discharge any lien which has priority over this Morigage with respect io any su:ia, inzluding. bui not Eimited
{o, Futurs Advances.

4. Hazard lnsurance. Qorrower shall keep the improvements now exisiing or herezlisr 2recied on the Prop-
erty insured against loss by fire, hazards included within ine term “exiendsd coverage™. 2nd sechbiher hazards as
Lender may reguire and in such amounts and for such periods as Lender may reguire: provided. ihi2l L.onder shail not
require that the amount of such coverage exceed that amouni of coverage required 10 Day the sume secured by ihi is
Mortgage and ail other morigages and trust deeds wiih respeci to the Properiy.

The insurance carrier providing the insurance shall be chosan by Borrower subject i appiovai by Lender pro-
vided, that such approvai shall not be unreasonably withheld. All premiums on insurance poiicies shalibe pzid by Bor-
rower when due.

Allinsurance policies and renewals thereof shall bein form accepizblz o Lender and shallinciuvde 2 siandard
mortgage clause in faver of and in jorm acceptable (o Lender. Lander shall have the nghi 10 hold ke polizies and
renewszis thereof, and Borrower shall promptty furnish 1o Lender all 'e-aawai ,.o.:ces and gl receipis of o2id presmizims.
In the event of loss, Borrower shail give prompi notice 1o the insurance carrier and Lendes. Lender may imake 200l of
ioss if not made prompily by Borrower.

Unle:.s Lender 2nd Borrower othernwise agree in witing. insurance proceeds shall pe aopiied to rasioralicnor
repair of the Property damaged, provided such resioraiion or repair is economiczily leasitie or if the securnily of this
Mongage would be impeaired, the insurance procesds shall be applied jo the sums securad oy 18is Mornigags. with the
excess, if any, paid o Borrower. If the Property is ebandoned by Borrowsr. or if Bormowar Iadls o respond 0 Lender
within 30 days from the date notice s mailed by Lender 10 Borrower that the insurance casrigr oliers 1o selide a2 claim
for insurance benefits. Lender is authorized to collect and 2poly 1he insurance DIDC22s at Leacer‘s oIlion either o
restoration or repair of ihe Properiy or 10 the sums secured by this Mongage.

Uniess Lencer and Borrower otherwise agree in writing, any such applicalion of proceeds o gnncipes] shall
not extend or postpone the due date of the monlhly insizliments refened ic in paragraph 1 her2o! ©F cnang2 the

intere

amount of such instalimenis. If under paragraph 16 her=o!f 1he Property is acquireC by Lender. glirighi. ille endinle

[0/88 APL-I-11.AS LuIOTlCE: See other side for impostant information » j
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of Borrowerin and o any insurance policies and in 2nd 10 ihe proceeds thereod resuiling irom damag? (o the Propes-
y-prior to the sale or acquisition shall pass to Lender ic the exient of the sums secured by this Mornigage immediate-
Iy pricr io such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums: Planned Unit Developments.
Borrower shall keep the Properiy in good repair 2nd shzli noi commit wasie of penmil impainmen! 67 deienicalion of
the Properiy and shall comply with ihe provisions of any lease if this Mongage is on 2 ieasshoeid. if this Morigage s
on 2 unit in 2 condominium or 2 planned unit development!. Borrower shall perform all of Boriowe!'s obligations
under the decleration or covenants creating ¢or governing ihe condominivm or planned umi developmeni. the by-
jlaws and regulations of the condominium or planned unii developmenl. and consiiivent documenis. If 2 Con-
dominium of Planned Unit Development Rider is execuied by Borrower and recordsd together with this Mornigage.
the covenanis and agreemenis of such Ricder shall be incorporaied inle a2nd shell amend and supplemeni ihe

covenants and agreements of this Morlgage as if the Ricer were a pan hereol. T
. l\

§. Protection of Lender's Security. i} Borrower {zils 10 periorm the covenanis and agreernents coniained i
this Mortgage, or any mortgage or irust deed affacling the Properly. o7 i any aciion or proceeding S © ..enmancelf ;
which materially affects Lender's interest in the Property, including. but pol limiled 0. emineni domain. msoa-.-ency,-.
code enforcement, or arrangements or proceedings involving 2 bankrupt or decedent, then Lender ai Lendars Opiion, }
upon notice to Bormower, may make such appearances, disburse such sums and lake such aciion as Is necessary e~
protect Lender's interest, including, but not limited {o. disbursement cf reasonabie atiomeays’ fees and eniry ¥pon 'he -
Property to makr . repairs.

Any amovats disbursed by Lender pursuant (o this paragraph 6 wiih interest thereon. shall become addi-
tional indebtedness of 3nrrower secured by this Mortgage. Unless Borrower and Lender agree to other i2mms of pay-
ment, such amounts s’.al! be considered as so much additional principal due uader the Note payable upon aolice = |
from Lender to Borrower reguesting payment thersof, and shall bear interesi from ihe dale of disbursement ai the .
rate payable from time to tirie on ouistanding principal under the Noie unless paymeni of inlesest at such rale
would be contrary to applicabl: I-iw. Nothing coniained in this paragraph & shail require Lencerio incur any expense
or take any action hereunder.

7. Inspection. Lender may (n2%i0Or cause (o be made reasonzbie entries upon and inspeclions of the Proper-
ty, providing that Lender shall give Bomrawer notice pricr to any such inspection specifying reasonable cause theraiore
related to Lender's interest in the Property.

8. Condemnation. The proceeds oi2ay award or ciaim {or damages, direct or consegueniial, in coaneciion :
with any condemnation or other taking of the :0ozarty, or part thereoi, or for conveyance in lieu of condemnatlion, are t
hereby assigned and shall be paid to Lender. )

In tke event of a total taking of the Property, the nroceeds shzil be applied o the sums secured by ihis Mort-
gage, with the excess, if any, paid to the Borrower. In th: event of a partial tzking of the Property, unless Bonower and
Lender otherwise agree in wiiting, there shall be applied o the sums secured by this Morlgage such proportion of the )
procesds as is equal to that proportion which the amount f *he sums secured by this Morigage immediately prior {o -
the date of taking bears to the fair marke: value of the Property immediately prior to ihe daie of teking. with the balance -
of the proceeds paid o Boriower.

If the Property is abandoned by Borrower, or if, alier aotice by _erder (o Borrower that the condemnor oifers ic
make an award or seiile a claim for damages, Borrower fails to resp *nd o Lendar within 30 days atfier the date such
notice is mailed, Lender is authorized to collect and a2pply the proceeds. ai Lendar's opiion, either 1o rastoralion or
repair of the Property or to the sums secured by this Morigage.

tinless Lender and Sorrower othenwise agree in writing, any such aspl cation of proceeds (o principal shall
not extend or. postpone the due dale of the monthly installmenis refered o in parzgrephs 1 2nd 2 heeofor changa the
amount of such instaliments. ¢

9. Borrower Not Released. Extension of the iime {or payment or modification of amoriization ¢i ihe sums
secured by this Morigage granted by Lender 1o any successcr in interes: of Berrowal sha'l ot oparale o 2iease, in
any manner, the liability of the original Borrrower and Borrowsr's successors ininieresi. Le nde  shali not be required io :
commence proceadings against such successor or refuse 10 exiend time {or payment or vilis.»ise modily amortiza- N
tion of the sums sacured by this Mortgage by reason of any demand mzde by the original Borower and Borrower's
syccessers in interest.

10. Forbearance by Lender Not a Waiver. Any iorbearance by Lender in exercising an) nighi o iemedy
hereunder, or otherwise afforded by appiicable law, shali not be a waiver oi or preciude the exercise ¢l any suchfighi ¢
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall nol ba a waiver i
of Lender's right to accelerate the maturity of the indebiedness sacured by this Mcernigage.

11. Remedies Cumulative. Ali remedias provided in this Morigage a:& disiinel and cumulative 10 any oiher
right or remedy under this Mortgage or afiorded by law or eguity. and may be exarciseg concunienity. intcpendenily of :
successively.

12. Successors and Assigns Bound; Joint and Several Liability; Caplions. The covenants and a2greemenis e
herein contained shall bind, and thea rights hereunder shallinura {0, the respeciive succasseis and assigns i Lendar -
and Borrower. All covenants and agreements of Borrower shal! be joint and several. The caplions and headings ol the .
paragraphs of this Mortgage are for convenience enly and 2re noi 10 be used 1o inlerprel or Saling the provisions -
hereci. :

13. Notlice. Except for any notice required under applicable law 1o be given in another manner. (2) any aolice (0 iy
Borrower provided for in this Morigaga shall be given by mailing such notice addressed 1o Boaower Iy reguilar fisst i
class mail at the Property Address or at such other address as Borrower may designaie by notice 1o Lender as provided
herein. and (b) any notice to Lender shall be given by certified mal, return receipt feguestisd, lo Lendar's address siated 5
herein of to such other address as Lender may designate by nolice io Borower s provided hersgin. Any nolice grevided i
ior in this Morigage shall be desmed o have been given (o Borrower or Lender when given i tha miznner designaiad
herein.
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