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. MORTGAGE Loan Number 5-6053-31
{individuals)
THIS MORTGAGE is made this 26th dayof Octobar .12 83

William R. Fconomous, A Bachelor and John Misha, A Widower

(herein “Sonower ).
and the Morigagee, AVONDALEZ FEDERAL SAVINGS SBANK, a jederally chariered savings bank. whose addrass is
20 North Clark Street, Chicago, {itinois 60502 (herein ~Lendser).

beiween the Morigagor,

WHEREAS, Borrower is indebted 1o Lender in ithe principal sum of {5 32,000.00 1Dollars
(“Maximum Amount”). or so muoch of that sum as miay be advanced pursuanl io the obligelicn of Lendar (whichevss

is lassen), and evidenced by Bormrower's Ncote, providing ior monthly paymenis of prncipa! angior inierest and, with
7 -

the balance of the indebiedness, if no: sooner p2id, due and payableon ctobsr 25, 199%
{“Maturity Date”) unless extended pursuant 10 paragraph 22 herecl

TO SECL]E to Lender the repayment of the indabledness evidenced by the Noia fincluding. bul not fimites
0. such chliga’ory iulure advances ("Future Advances™) 25 are described inparagragh 18 haresd). the paymeni o 2t
otker sums, with intcrest thereon, advanced in accorcance nerewith 10 proiec: the secunily of this Moengage. and the
performance ©f the Lovenanis and agraements of the Sorrowser hersin contained. Borrower doss hereby mongagse.
grant and convey (o ander the property legally described
in the attachad Exhibit "~ wcataed in the County of Cool .Siate ol Nilinois. which has ihe 20d1ess of

3808 North Alte Vicia Terrace, Chiczzo, Iilinois 60513

TOGETHER with ali ihe i-iprovemen!s now or herealier erecied on the propenty. and 2l easermenis, righis.
agpurienances. rents, royatlies, mircrai, oil and gas righ:s and profiis. waisr, weler righis and waler siock. 2nd 2!
fixtures now or hereafier attachead (o 2w property, 2l of which, including replacemenis and addilions ikersio. shall
be deemed (0 be and remain part of e proveriy covered by this Morigage: and 211 of the loregeing. logsther with
said property (or the leasshold esiate if this Morigace is on 2 Iggsehold) ars herein relerrad 1o as ~Progerniy™.

Borrower covenanis that Borrower 75 sawiuily seised of the esiale hereby comvered 2nd has he fighi &
micrigage. grani and convey the Property, thatl e Property is unencumbered with the exceslion of those items.
any, listed in & schecule of excepiions 10 coverans il apy lilie insurence policy iaspring Lengers interasiin the Pro-
perty, and that Borrower will wartrant and defend generaliy the fitle 1o the Propeny against 21l cl2ims end demaends.
subject 10 any encumbrances, declarations. easemeuy, of resirictions lisied in g schedyis of exceplions (o

coverage in any title insurance policy insuring Lendei’s inlerest in the Propeny.

{“Proparty ~ddress

!
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Bomrower and Lender covenant ard agree as loliows:

1. Payment of Principai and Interesl. Borrower shall prorinily o2y when gdue withou) sei-oli cecovpmeni_ or
caduction, the principal of and the interest on the indebiadness evidoaced by the Nole. and laia chaiges as providad
in the Note, including the principal of and inigrast on any Fulure Afvancas secured by this Monigags.

2. Application of Payments. All payments recetved by Lenaer urZor the Nols 2nd paragraph § heraol, shall

be applied by Lender first in paymen! of interest due on ihe Nole, then s principzal of the Nole, includiag zay
amcunis considerad as added thereio uncer the terms hiered!,

3. Charges; Liens. Borrower shall promplly pay gil obligations secur=u 2y = morigage or frust deed sliect-
ing the Property, taxes, assessments and cther charges. fines and Imposilions 7 tribulabie 1o the Properiy which
may attain a priority over this Mortgage, and i2asehold pavmentis or ground renis if 2nav. when due. Sowrower shail
promptiy furnish to Lander all notices of amounis due uader ihis parzgraph. 2nd inli e evenl Bonowar shall mzke
pavmenti directly, Borrower shall promptiy furnish to Lender ;eceipts evidencing such Zayments. Borowsr shall
promplly discharge any lien which has pricrity over this Morigaege with respect to eny sun . inc luding, Byl not iimiled
to. Future Advances.

4. Hazard Insurance. Borrower shali Keep the imprevemeanis now exisling or hersalisr Zracled on thae Piop-
erty insured against loss by fire, hazzrds inciuded within the ierm “sxianded coverage . ang such other hazards as
Lander may reGuire and in such amounts and {or such periods 25 Lender may regquire; providad. thal Leader shall not
require that the amount of such coverage exceed tha! amoueni of coverage reguired 10 Py in2 sums secufed by his
Morigage and all othar mortgages and trust deeds with respsct 1o the Pioperty.

Theinsurance carrier providing ihe insurznce shali be chosen by Sorrower subjec! 10 appioval &y Lender: pro-

vided. that such approval shall not be unreascnably withheld. Al premiums on insurance policies shall b2 paid by Bor-

rower when due.

All insurance poiicies and renewals thereof shall bein iorm acceptable to Lender and shaili include a slandac
mortgage clause in favor of and in form aceeptable io Lender. L endsr shall have the right ic iwid the policies and
renewals thereof. and Borrower shall promptly furnish to Lender all renewal notices and all receinis of paid premivms.

In the event of loss, Borrower shall give prompt notice io the insurance camrigr ang Lender Lender may make proof of

loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriiing, insurance proceeds shzll be applied 1o resicziion of
repair of the Properly damaged. provided such restoration or repairis econcmically feasible or i (he securily ol this
Morigage would be impaired, the insurance proceeds shall be appiizd io the sums secured by this Mortgage. with the
excess, if any, paid io Borrower. 1§ the Property is abandoned by Borrower, or if Bonower {2ils (o respond o Lender
within 30 days irom the daie notice is mziled by Lender o Borrower thai the insurance carrier oiiers 1o setife 2 claim
for insurance benefils, Lender is authorized {o coliect and apply the mnsurance proceeds 2t Lander™s oplicn sither to

restoration: or repair of the Property or to the sums secured Dy this Mornigage.

’ ad

LhEypaog

Uniless Lender and Borrgower otherwise agree in wriling, any such application of procesds {6 principal shall
not extend or postpone the due dale of the menthly instaliments reierred 1o in paragraph 1 hereci or change the
amount of such installments. If under paragraph 16 hereol the Property 1s acquired by Lender. 2lizight, lille and inferest

l_NOTICE: See other side for important icformation »

10/85 APL-I-11-M
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of Borrower in and 10 any insurance policies 2nd in and to the proceeds thereci resuliing irom damage 16 the Proper-
ty prior to the sale or acquisition shall pass to Lencer to the exiznl of the sums secured by this Morigage mmmediale-
Iy prior 1o such sale or acquisition,

5. Preservztion and Maintenance of Property: Leassholds; Condominiums: Planned Unit Developments.
Borrowar shall keep the Property in good repair aad sha!l not commil wasie or permii impainmen: or delsriorziion of
the Property 2nd shall comply with the provisions of any iease if inis Morigcege is on 2 izasshola. if this Morigage is
on a unit in @ condominium or 2 pianned unii developmeni. Borrower shaii periorm all of Berrowsr's obligations
undar the declaration or covenanis creating or governing ihe condominiumi o plannad unii develogpmani, the by-
faws and regulations of the condominium cr planned unil developmeni. and conslilven: documeanis. B 2 Con-
dominium or Planned Unit Developmeni Rider is execuied by Sorrower aad recordaed jogeither with his Meorigage.
the covenanis and agreements of such Rider shall be incorperated inlo and shail amend ang supplemeni the
covenanis and agreements of this Mornigage as if the Rider weare 2 parn hereo!l.

6. Protection of Lender's Securily. If Borrower faiis 10 periorm the covenanis and acreemenis conlained in
this Morigage, or any morigage or trust deed afieciing the Frepeny, or if any action of procesding is commenced
which materially aifects Lender’s interest in the Property. including, but not imited (0. eminen $omzin. insoivency.
code enforcsment. of arrangemeanis or proceedings involving 2 bankruzt or decedent. then Lendsr 21 Lenders odiicn.
upon natice o Sorrower, may make such appearances. ¢isburse such sums and 12ke such 2ciion 25 is nacessan (o

- S

protect Lender's interest. including, but not limited fo. dishursemean) of reascnzble alivrneys’ iges and enlify upon the
Property io mabo re pairs.

Any amounis-disbursed by Lender pursuant ic this paragraph & with inieres] harsen, shall Decoms addi-
tional indebiedness of 3nrrower securad by this Morigage. Unless Berrower and Lender egree io oiher tenmnms of pay-
men:. such amounis s7all be considered a5 so much a2dditionzl princizal due under the Nois payabls vpon nolice
from Lender to Borrower roq1esling payment thereof, anc shall bear injeres: Irom tha dais of disbursemeni ai the
rate payvable from time to iir«e on oulstanding principel under the Nole unlass payment of injeres: ai such rals
would be contrary 1o applicable Iow. Nothing conizined in this paragraph § shall recuire Lendar lo inCcur a5y 2xXDsnse
or take any action hereunder.

7. Iaspection. Lender may ragh.e or cause 6 be made reasonzble entties spon and inspeciions of ihe Proper-
ty. providing thas Lender shall give Borrmwer nelice prior 1o any such inspeciion speciiying reasonzble cause thersligie
related to Lender’s interest in the Properiy.

8. Condemnalion. The procesds o1 sqy award of ola2im jor damages. divact or consagueniial in conneclion
with any condemnation or other taking of the P-Unarty. of part thereol. or for conveyance in e of oondemneation. ars
heraby assignad anc shall be paid to Lender.

in the event of a 1otal iaking of the Property. the nrocseds shall be 2ppiied 15 the sums sscurea Dy this Lioot-
gage, with the excess, if any. paid i ihe Borrowser. in the eveni of a panial 1aking of ithe Property. unless Somrower and
Lender othenwvise agree in writing, there shail be applied in ithe sums secured by this Misngzss suth propoiion ol the
proceeds as is equal to thal proporiion which the amount of 7.2 sums sacured by this Morigags immegiaisly pracr io
the date of taking bears o the fair markel v2iue of the Propeny mmediziely prior io the dzle of jakang. valh ihe balenca
of the proceeds paid (0 Sorrower.
{ the Propariy is abandened by Borrower, or if, afier noice oy 1 2nder 10 Borrower thail the condemnoroiiars o

.
make an award or settle a claim {or damages, Borrower I2ils o responc 1o Lender within 30 days alier the dale such
notice is mailed, Lender is authorized to colisct and 2pply the proceeds. 2l 1 enders ootion. 2ithar 10 125I0Slion oF
repair cf the Property or to the sums secured by this Morgaos=.

Unless Lender and Borrowser otherwise agree in wriling. any such sgulicalicn of procesds 1o prncipa! shadl
not extend or postpone the due date of themonthly insizllimen:s refzmed loin peragiaons 1 and 2hereoi or changa the
amount of such installments.

9. Bomrower Not Released. Exiension of the 1ime Ior paymsant or modilicaliorn of amorlizalion of the sums
securad oy this Morigage granied by Lender 10 any successor in interes: of Bomrowsr sazll ot opersia o relsase in
any manner, the liability of the original Borrrower and Borrower's SuUccessors ininlerast. Len der ¢ hell notl berecuired (o
commence procesdings acainst such successor or refusz 1o axiend iime o7 paymeni OF OuNLHL 152 mOdi)y amoiiZa-
tion of the sums secured by this Morigaoe by reaseon of any demand made by the onging! SBomower and Boirowars
succassors in interast.

10. Forbearance by Lender Not a Waiver. Any forbeurance by lendser in ex2rcising any ght or semady
hereuncer. or othenwise ziforded by applicable iaw. shall not beawsaiver ol or praciuds (ne exarcise of 2ay suchoghi o
remedy. The procurement of insurance or the payment of taxes or othet liens or charges by tendarshelinot be awaher
of Lender's right {0 accelerate the maturity of the indebledness sacures by 1nis Mornigaga.

11. Remedies Cuinulative. Ali remedies provided in this Morngage are disiiact end cumelsive 1o any othsr
right or remedy under this Mortgage cr alforded by law o1 eguity. and meay e sxarcised concurranlly. independensiy or
successively.

‘12. Successcrs and Assigns Bound; Joiit and Several Liability; Caplions. The covenenis and sgresmsnls
herain contzined shall bind, and the righis hereunder shail inure 10. the respacinve successors and assigns ©f Lendsr
and Borrowsr, All covenants and agreemenis of Borrower shali be joint and severzl. The caplions and hezdings of the
paragraphs of this Mortgage zre {for convenience only and are not io be used 1o interpral or Seling the provisions
hereci.

13. Notice. Except for any notice required under applicable law o be given in anoihsr mannasr {2) 2ny nolice o
Borrower provided for in this Morigage shall be given by mailing such netice addrassad 10 Bonswer Hy segular first
class mazil a2t the Property Address or at such other atdcress as Sorrower mgy dasicnaia by nplice o Lender as provdsd
herein. and {b) any notice 1o Lender shall ba given by certiflied mail. relurn receipl seguesied. io Lendels address sialed
herein or to such other address as Lender may designale by nolice 1o Borowar as provided herein. Any nolice provided
for in this Mortgage shall be deemed 10 have been given to Borzower or Lender whan given in the manner designated
herain.
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iot 24 in S. E. Gross rdditien to Budnn Park being a Subdivision of 211 that gart of
Block Z lying kest of the alley rumninyg Porth and South through said 8lock 2 of Block
6 of Laflen, Smith, and Dyer's Subdivisiun of the North Zast 1/4 (except 1.28 acres in
the Worth East corner} of Section 20, Tosnship 40 North, Range 14 Sast of th= Third
Principal Maridian, in Cock County, Illincis.

PIN #14-20-209-017

EXHIBIT "a"
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