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if Lender required morigage insurance ns a condition of making the loan secured by this Sceurity Instrament,
Horrower shall pay the premiwns required to maintain the insurance in effect until such time as the requirement for the
insurance terminnles in accordance with Dorrower's and Lender's written agrecment or applicable luw.

8. Inspection. Lender or its agent may make reasonsble entries upon-and inspections of the Property. Lendér
shail give Borrower notice at the time of or prior (o an inspeetion specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shadl be paid e Lender. '

In the event of u total taking of the Property, the proceeds shall be applied 10 the sems secured by this Sceurity
instrument, whether or not then due, with any excess paid (0 Borrower. [n the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise npree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount ef the sums secured immedintely
Before the tnking, divided by (b)Y 1he fair market value of the Property immediately before the taking. Any balunce shidl be
paid to Borrower.

17 the Property is abandoned by Borrower, or i, after notice by Lender (o Borrower that the vondemnor offers to
make un award or #outle a claim for damages, Borrower (ails 1o respond to Lender within 30 days after the date the notice is
given, Lender is Zuthorized 1o collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums secured by this Security Instrement, whether or not then due.

Unless Lendér #ne! Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite ofibe monthly payments referred toin paragraphs | and 2 or chunge the amount of such payments.

{1, Borrower N0t Melensed; Forbenrance By Lender Not n Waiver,  Extension of the time for payment of
modificetion of amortization o’ the siims sceured by this Security lnstrument granted by Lender 1o uny suecessor in
interest of Barrower shall novoeiste 1 release the liability of the osiginal Borrower or Borrower's suceessors in interest.
Lender shall not be required 1o/commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise maodily smoersication of the sums secured by this Security Enstrurment by reason of nny demuand made
by the original Borrower or HBorrower's saucessars in interest. Any forhearance by Lender in exercising any right or remedy
shull not be s waiver of or preclude the execciae of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several labliity; Co-slgners.  The covennms and ngrecments of
this Securily Instrument shutl bind and benefir the suceessors and assigns of Lender and Dorrower, subject to fhe provisions
of puragraph 17. Horrower's covennnts s sgzeaments shall be joint and seversl. Any Borrower who eo-signs this Seeurily
Instrument but does nol executy the Note: () is(co-signing this Security Instrument only to martgage, grant and convey
thut Borrower's interest in the Property under the teims of this Securiiy Instrament; (b) is ot personally obligated 1o pay
the sums seeured by this Security Instrument; und (¢} serees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any sceommodations with regird 10 the terms of this Security Instriment or the Note without
that Borrower's consent.

12. Loun Charges, I the loan secured by this Secarity Instrument is subject 1o # Jaw which sets maximum loan
charges, and that low is finally interpreted so that the intergst jor other loan charges collected or to be collecied in
connection with the lonn exceed the permitted limits, then: (63 pay such lonn charge sholl be reduced by the smaunt
necessury 10 reduce the charge to the permitted limit; and (b) any'swine already colleeted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 4o rapke this refund by reducing the principal owed
wnder the Note or by making o direct payment to Borrower. [fa refund rcdvees principal, the reduction will be trented as a
partial prepuyment without uny prepanyment charge under the Note.

13, Legislstion Affecting Fender's Righis, If enyetment or expirzacn of spplicable lnws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable wceopding o its lerms, Lender, utits option,
muy require immedinte payment in full of gl sums seeured by this Security Fngtinment and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall take the stips specified in the second paragraph of
paragraph 17.

14, Notlces,  Any notice to Borrower provided for in this Security Instrument siviii be given by delivering it or by
mudling it by first class mail unless applicable law requires use of another merthod. The nosiee shall be direeted to the
Property Address or any osher address Borrower designates by natice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other sddress Lender designates by notice/ o Horrower, Any notice
provided for in this Security Instrument shull be deemed 1o have been given to Darrower or Lendor wher given ns provided
in this paragraph.

15, Governing Law; Severability, This Sceurity Instrument shall be governed by federal v wed the Jaw of the
jurisciction in which the Property is located. In the event tunt any pravision or clause of this Security tastvument or the
Note conflicts with applicable faw, such conflict shall nal affect other provisions of this Security Instrunwepor the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Tnstrument and the
Note ase dechared 1o be severable.

16. Borrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Securily Instrunsent.

17, ‘Transfer of the Property or o Beneficiat Interest in Borrower, I ull or any part of 1the Property or any
interest in it is sold or teansferred for iFu benefleint interest in Borrower is sold or transferred and Borrower is not u nntury!l
person) without Leader's prior writlen consent, Lender may, at its option, require immediate puyment in full of all sums
seeured by this Security Instrument. However, this aption shall net be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Dorrower notice of acceleration. The notice shall provide n periad
of not less thun 30 duys from the date the notice is delivered or mailed within which Barrower must pay ]l sums secured by
this Security Instrument. [f Borrower fails (0 puy these sums prior ta the expiration of ihis period, Lender muy invoke any
remedies permitted by this Security Instrament withoul further notice or demand on Borrower.

18, Horrower's RIght to Reinstute,  1F Borrower meets eertnn conditions, Borrower shall huve the eightt 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (1) 5 days (or such other period as
applicable lnw may specify for reinstotement) before sale of the Property pursunnt 1o any power of sale contained in this
Sccurity fnstroment; or (b} entey of o judgment enforeing this Security nstrument. Those conditions are that Borrower:
< Lender all sums which then would be due under this Security Instrument and the Note hisd 1o aceelerntion
aceurred: (b) cures any defdl of uny other coveninty ar agreements; (e) pays all expenses incurred in enforcing this
Security [nstrument, including, but pot limited to, censonable atlorneys’ Tees, wgl () tukes such action as Lender may
reasonably require to assure thit the lien of this Sceurity tnstrument, Lender's rights in the Property and Borrower’s
ohligntion to puy the stns secured by this Sccurity Instrument shall continue unchanged. Upon reinstulement by
Borrower, this Seeurity [nstrument and the obligations secured hereby shall remain fully effective ns iF no acceteration had
occurred. However, this right 1o reinstate shall not apply in the case of necelerntion under parpgraphs tdor 17,

{u} pay
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MORTGAGE A E —-BY--5RY44S
COor COUNTY RECORDER

THIS MORTGAGE (“Security Instrument')is givenon NOVEMBER 3
19 89 Themeltpagoris EDWARD GUTIERREZ, MARRIED TO LILLY GUTIERREZ**

(*Borrower™). This Gecarity Instrument is given to. THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATLON OF ILLINOIS . .
which is organized ang exis'ing under the laws of  THE UNITED STATES OF AMERICA, nnd whose address is

4242 NORTH HARLI# :

NORRIDGE; ILLINCIS 60634 ("'Lender™).
Borrower owes Lender the princirisum of

FIFTY EIGHT THOUSAND IIVE HUNDRED AND NO/100

Dollavs (U.S.8 58,500.00 Y. This debt is evidenced by flqrrowur‘s note

dated the sime date s this Security Instrument (*Note"), which provides far moathly paymems, with the full debl, i not
paid earlier, due npd payable on DECENPZR 1, 200 S This Seeurity Instrument
seeures 10 Lender: () the repayment of the destgridenced by the Note, with interest, und all renewals, extensions nnel
maodilications; (b) the payment of all other sumns, withiapderest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrewer's covenants und agreements under this Security Instroment and
the Note. For this purpose, Borrawer does hereby morigage-grant nnd copvey to Lender the following described property '

located in CCOK County, THinois:

Lor 16 IN BLOCK 10 IN LEVI EBERHART'S SUFOTVISION OF THE NORTHWEST
1/4 OF THE SOUFTHWEST 1/4 IMN SECTION 14, TGWNSIIP 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK/UOUNTY, ILLINOIS.

**LILLY GUTIERREZ IS EXECUTING THIS MORTGAGE SOLELY FOR PLE PUﬁPOSE
OF WAIVING ANY AND ALL MARITAL AND HOWESTEARD RIGH'I’S._

i

19-14-309-008 1)

which hns the wdddressof - 3839 WEST GO'II‘H SITREET ) CHICAGO
Lireet |City}

Ellinois 60529 0 Property Address™);
{7ip Cotird ,! :

Toartner Wik all the improvements new or herealter ereeted on the property, and all easements, rights,
appurtensnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and sl fixtures now or
herenfter w part of the praperty. Al replacements and additions shall nso be covered by this Security fnstrument. Al of the
foregomg is referred tain this Security Instpwment us the “Property.™

HORROWER COvVENANTS thut Borrower is lowlully seised of the esiate hereby conveved and s the right to
mortgnge, grant and convey the Property snd that the Property is unencumbered, except for encumbranees of record.
Horrower warrants and will defend generally the 1inde 1o the Property against all elaims and demands, subject o uny
encumbrances of record.

THIS SECURITY INSTRUMENT comhines uniform covenants Tor national wse and non-uniform covenunts with

limited varintions by jurisdiction 1o constitute s uniforin seeurily instrinent eovering real proper1y. ]q},&/ ]

ILLINDIS —Single  Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amendasd 5/87

@‘l-upnu L VI MONTGAGL FOIRKMS + (1117008100 « (00016217201
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