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In case of the tefusal or Mmiurls_anho inh.v IAJJ&:MWIIMMYM topether and 1he aggregate amoum

sueh payments, or (o salisfy. any prior Jien.or incumbrance other
“than thit lor tuxes or.assessments on said: premises, or 1o keep
sald przimises in gooti repair, the Morigapee may pay such taxes,
Busessments, and insuiance premiums, ‘when: due, and may make
sich, repasiy 1o, the praperty herein mortgered. as'in its:discretion
Hanay deemn necessary for the proper. preseevationLhereof, and
any mioneys so paid or expended shall become so much nddi-
tonal indebiedness, secured:by this marigage, to be paid ous of
provecds of the sale of the mortgaged premises, i not otherwise
~ paid by the Morigagor.

I i expressly provided, however (alf other provisions of this
NG tpige 10 the coutrary nolwithstanding),.that the Mortgagee
“lal) st be required Hor shl) ivhimve the righ: topay, discharge,
OF FEMove AnY (a8, sessmenl, or (ax dien. upon of agalnst the
premises described herein.or, any pert thereof or-the improve.
wetits sitdated thereos, so Yong as the Morigagor shall, in guod
faitly, contest the spine or the validity. thereof. by -appropriate
lepad proceedin s oimighi in.a court-of compeieni- jurisdiction,
which shall opeyine 12 fitevent . the.collection of the 1nx, ssess.
- menj, o lien 5o, conjesied aad the sale:or:forfeiture of the said
© premises-or any pari thersof o salisfy the same,

And the said Mongngor forihar vovenants and agrees as
follows:

Thar privilege is reserved to pay the debhin whale, or in pan,
on any inStallment due date,

That, together with, and in addition (o, 1he monthly payments
of principal and inlerest payable under the termis O Yae notr
“seeured hereby, the Mortgagor will pay (o the Monigiges, an the
~first day of vach month’ until the said note is fully paic. 45
u’(sﬂowi_pg_-sums; S ' o ' :

(a) - An amount suflicient to provide the holder hereof wit
funds o pay the next morigage insurance premium i this insirue
ment #nd the note secured hereby are insured, or a monthly
- charge (in liew of o' morigage insurance premium) if they are held. |
by the Sectetary of Housing and Urban Development, as follows;

(1}~ If-and s0'long a5 faid note of even date and this instru- -

" menl.are insured or are reinsured under the ‘provisions of the Na.
tional Mousing Act, an amoun sufficient to accumulaie in the
hands ol the holder one (1) moath prior 10 its due dale the an.
nual mortgege insurance premium, in order 1o provide such
holder'with funds 10 pay such premium 10 the Secretary.of: Hous-
ing and Urban Development pursuant 1o the Naiional Housing
Aci, as amended, and applicable Regulations thereunder; or

(1) If &nd so.long as said note of even date and’this Instru-

ment are held by the Secretary of Housing:and ‘Urbgn Develop-
ment, & monthly charge (in liew of & morigage insurance

" premivm) which shall be In an amount;equel ta one-welfth .
(I/12) offone-liall (42} per centum of the average outstanding
balance due un the pote computed withow iaking into accounl
delinguencies or prepayments;

Ay A wins cqual'to'ihe ground renrs, if uny, next due, plus
the; premiums (hat- will next become ‘due and payable on policies
of lire and other hazard insurance covering the martgaged prop-
erty, plus taxes and assessmemis next due on the morigaged prop-

Certy (all as estinated by the Morigagee); fess -alh sums Aiready paid
thiérefor divideil by the number of months (o elupse before one
menth priorio°the date when such ground renis, premiums, taxes
and assessments. will become delinquent, such sums to be heht by
Mortpagee in Lrust to pay sald pround remis, premiums, taxes and
spevial assessments; and. i '

« {€)  All payments mentioned in the two preceding subseciions -
of 1his paragraph and sl payments 1o be made under the nole
. ,

thereof shall be pind by the Monigagor each month it a single
pasment to be aplied by the Mongagee 1 the' follswing items in
1he arder sel forih.

(1) -premium charges under the coniract of insurance with the
Secreinry of Housing and Lrban Development, or monthly
charge (in liew of morigage tnsurancs pfen1iu:11). 05§ 1he case muy
be; L o

{1} ground rems, il any, taxes, special assessinents, fire, nnd
alher hazard hsuranze premiums; |

(1) iaterest un ihe note sccured hereby;. . .

(V) amortization of the principal of the svid nole; and

(VY)Y late charges, ‘

Any deficiency in the amount of any such agaregate monthiy
payment shall, uniess-made good by the Morigagor prior tu the
due dite of the swess such payment, constiiute an event of defaul
under this muiigage, The Morigagee may collect & “lnte charge'
nol. 10 exceed four.cents (4') for each dollar (1) for each pay- .
ment more 1han filteen (15) days i arreafs, (o cover the exira
expense involved in handiing delinquent payments,”™ -

1T the 10ta) of the payinents made by the Murtgagor under
subsection (&) of the preceding paragraphy shall exceed the .
amount of the payments actually made by the Mottgages for .
ground rents, taxes, amd nssessments, or insuranee premiums, as. -
the vase may e, such escess, if the loan is current, ut. the eption.
of the Monigagor, shall be credited. an subsequent paymens 1o be
made by the Mortgazar, or cefunded 1o the Monigagor, If,
howeveppdh Mo Mi.-- ments made by the Mortgagor under
subscfﬁféﬁ: Jk,o{{ia-;_ rfr,c eding puragraph shall nov. be sulficient
10 pay grount rents taxes, and assessiments, or insusgnce
premitins, e the cate may be, when the same shall. become due’
and payahle, then the Mongagor shal) pay 10 the. Mortgager any
amount necessary 1o make up the deficiehcy, oo or hefore the
date when payment af such ground rents, taxes, sssessmients. of-
insurance premiums shail be due. I at any time the Morigagor: -
<ol tender 1o the Morigager, in accordance with the provisions

o1 the note secured hereby, full paymem of the vntire in-

‘debiédpess represented (hereby, the Morgagee. shal; in com-

puting the amannt of such indebiedness, ¢redit to the account of
the Mertgazor wil pavments made under the provisions of subsecs
liun fa} of tiic wreceding paragraph which the Morigages has not
become obligated 10 pay to the Secretary of Housing and Urban
Development, andanv balance remaining inthe funds ac-
cumulated under the provisions of subsection. (8)-of the preceding
paragraph. If there shall b> a defautt upder-dny of thie provisions ™
of this'mortgage resuhing in » pultlic sale of the premises covered-
Wereby, or if she Morgagee noquiler m’c"pro‘pcr}y_othcnﬁ-i'se‘ar ter. .
default, the Mortgagee shall apply, 20 the time of the commence- -
meni of such proceedings or at the 1imc the property is orherwise

- acquired, the balance then. remaining (o 1%, funds accymulated -
w wunder subsection fd/ of the preceding pacakcaph as a credit,

against the amount of principul then remaining vopaid unde: said
note and shall properly: adjust any payments which shall have
been made umler subsecrion () of the preceding paragreph.
And us addiiionnl security for the payment, of the indebledness
afuresaid the Morgagor does hereby assign 1o the Mongagee al)
the renis, issues, and profits now due or which may herealier
hecome due for the use of 1he premises hereinabnve descrihed.

Thal he wlil keep the iinprovements now existing or-herealter
erecied on the inortgiged properly, insured as may be required
from time to tne by the Meorlgagee against loss by fire and;
other hazards, casualiies. and contingencies in such-amounts and:
for such perinds as may be 1equired by 1he Mortgagee and will.
pay promptly,-when duc, any, premiums. on such insurance-provis

sion for payment of which has not been imade hcreinb:furc.;’.

- Pagu2old’ :
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