UNOFFICIAL €OPY; «

If Lender required mortgage insurance ns 8 condition of making the loan secured by this Security lnstrument,
Borrower shall pay the premiums required 1o muintain the insurance in effect until such- time as the requirement for the
insurance terminntes inaecordance with Borrower's and Lender's writien agreeinent or applicable law.,

8, Inspeetion, Lender or its ngent may muke rensonable entries upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of nny nward or claim for damuages, direct or consequential, in connection with
anty condemnation or other 1aking of any part of the Property, or {or canveyance in lieu of condemnaiion, are hereby
assigned and shall be paid to Lender, :

In the cvent of n total taking of the Property, 1he proceeds shait be applied to the swms secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums scoured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following Traction: (1) 1he 1otal amount of the sums sceurcd iinmediutely
before the taking, divided by {b) the fuir market value of the Property immedintely before the teking, Any balunce shall be
puid to Borrower.

I the Property is abandosied by Horrower, or if, after notice by Lender 1o Norrower that the condemnor offers to
muke nn award orsetile o elnim for damnges, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender isdoborized 1o caflect nnd upply the procecds, a1 i1s option, cither Lo restoration or repair of the Property or
to the sums secured biothis Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend or
postpone the due date o7 the monthly payments referred to in parpgraphs | and 2 or change the amoun of such payments,

10, Borrower Mot Relensed; Forbearance By Lender Not o Walver,  Extension of the time for payment or
modification of amartizaties, of the sums secured by this Security Instrument granted by Lender to nny suocessor in
interest of Borrower shall nes operate to refease the Jinbility of the original Borrower or Borrower's successors in interest,
Lender shall nol be required 1o/commence proceochings against any suecessor in interest or refuse 1o exiend time for
phyment or otherwise modifly nmor tication of the sums secured by 1his Security Instrument by renson of any demand miscde
by the original Borrower or Barrower's successars int interest, Any forbearance by Lender in exercising nny right or remedy
shull not be o waiver of or preclude 1helexsraize of any right or remedy.

Lt Successors and Assigns Bourdd; Joint und Severn) Linbilty; Co-signers,  The covenanis nnd agreements of
this Security Instrument shadl bind and bencfil thie successars and assigns of Lender and Borrower, subject (o the pravisions
of puragraph 17, Borcower's covennnts snd upreements shall be joint and several, Any Borrower who co-signs this Sceurity
Instrument but does mot execute the Note: (a) it co sigiing this Security Instrument only to mortgage, grant and convey
thit Borrower's interest in the Property under the'tzems af this Seeurity Insirument; {(b) is not personntly oblignted 1o puy
the sums seeured by this Security Instrument; and {2} <grees that Lender and any other Borrower may agree (o exlend,
maclify, forbear or make uny accommaocdations with regard to the terms of this Security Instrument or the Nole without
that Borrower's consent,

12, Loan Charges,  Ifthe loan secured by this Security Instrunient is subject 1o o law which sets maxinum fonn
charges, and that law is finslly interpreted so that the ntersst) or other Joan charges collected or to be collected in
conpeetion with the loan exeeed the permitted timits, then: (23 pay such loan charge shnll be reduced by the amount
necessiry 1o reduce the charge 10 the permitted Hmit; and () any w0es slready collected from Borrower which exceeded
permitted tmits will be refunded to Borrower. Lender nmay choosedio peke this refund by reducing the principal owed
under the Note or by making o direet paymernt to Barrower, ITa refund rodices principal, the reduction will be trented ns a
purtial prepayment without any prepayment charge under the Note,

13, Legislation Affeeting Lender's Rights, If cnactment or expirnaan of applicable lows has the effect of
rendering ney provision of the Note or this Security Instroment unenforeeable secording 1o its terms, Lender, at ils option,
muy require immediate payment in full of ol sums secured by this Scenrity Tastenment and ny inveke any remedies
permitted by puragraph 19, If Lender exercises this option, Lender shall tnke the steps specified in the second paragraph of
parngraph 17

., Notices,  Any notice to Borrower provided for in this Security Instrument 21 ail ke given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The neilce shall be directed to the
Property Address or any other address Barrower designnates by notice 10 Lender. Any notier to Lender shall be given by
first closs mail 1o Lender's address stated herein or any other adedress Lender designoates by noticeco orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendisr when given as provided
i ihis paragraph.

15. CGiovernlng Law; Severabillty.,  This Sccurity Instrument shall be governed by federal lnyd pad the Inw of the
jurisdiction in which the Property is located. In the event that any provision or clouse of this Sceurity Misirument or the
Nowe conflicts with applicable luw, such conflict shall not allect other provisions of this Sceurity Instrmazrcor the Note
which cun be given effect without the conflicting provision, To this end the provisions of this Sceurity Instranient and the
Note ire declared to be severnble.

16, Borrower's Copy,  Borrower shall be given ane conformed copy of the Note and of this Seeurity Instrument,

17, Transfer of the Property or o Beneficlal Interest in Borrower, 15 all or any parl of the Property or any
interest in it is sold or transferred (or if o beneficinl interest in Borrower is sold or transferred and Borrawer is not a natural
person) without Lender’s prior written consent, Lender may, st its option, require immedinte payiment in full ol all sums
seeured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federul inw as of the date of this Security Instrument. .

IT Lender exercises this option, Lender shall give Barrower notice of neceleration. The notice shall provide a period
of not less than 30 days from the date the notice s delivered ar mailed within which Borrower must pay all sums secured by
this Sceurity Instrument, If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further otice or demmx) on Borrower,

18, Borrower's Right to Reinstate. [T Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrumem discontinued nf any time prior 1o the earlier of: {u) 5 days {or such other period as
applicable Inw muay specily for reinstatement) before sale of the Properly pursunnt to any power of sale cantained in this
Security Instrument; or (b) entry of o judgment enforeing this Security Instrinnent, Those conditions ure that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no ueceleration
oeeurred; (B) cures nny defuull of uny ather covenants or agreements; (¢) piys all expenses incurred in enforeing this
Securily Instrument, including, bul not limited (o, ressonable attorneys® Fees; and (d) wkes such uction as. Lender moy
rensonably require to nssure that the len of this Security Instrument, Lender's rights in the Property and Horrower’s
obligntion 1o pay the sums secured by this Security Instrument shall continue unchunged. Upon reinsuilement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceclerntion had
ocewrred, However, this right 10 reinstate shall nog apply in the case of acceleration under paragraphs 13 or 17,
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FEDERA

MORTGAGE

THISMORTGAGE (“Security Instrument’}is given on s BETOBER L7 o rereirseecsirssssssaans
19.....B9The morigagor is ...... GERARDD. ZARCO nnd  GUARALULE. ZARGR.. nis wife. ...

........... VST SRL TN LY FEDERAL SAVINGS (‘I‘SR? ower”). This Sccurity Instrument is given to
rersees e IS A SRR e e
mider the Jaws of .. : .y, inid whose address is
e BB N Wena IR A . 822 ..
Lender thondezipal sumof ...

o
seoescars

Borrower owes

=7 D0llrs (U.S. 5000 30,000.00........). This deb

crereenansy Which is orgnni-:::t:-‘d z'an.d ex:slmg
LBURLL DUPUUURORRRRUROOUIE At 3111314 .3 ai B
CTHOUSARD. and, 00L1.00

1 is evidenced by Borrower's note

duted the sume date us this Securiivdastrument ("Note™), whicli provides for monthiy payments, with the full debt, if not
paid earlier, due and payable on

NOVENBER - Joyrorre 200801

terreriranressesreseeneneennnes 1S Sceurity Instrument
secures to Leader: (8) the repayment o) the debt evidenced by the

Note, with interest, an

modifications; (b) the payment of mll tinse sums, with interest, advaneed under paragraph 7 to protect the securily of this
Security Instrument; and (¢} the performancrof Borrower's covenants rasd agreements under this Security Instrument and
the Nate. For this p

urpose, Bo
locmied in ..ooneee AN

Crevrrines

rrower doves [erety mortgage, grant and convey to Lender the fol)

owing described property

¢ al) renewnls, extensions and

e Caunty, Minoisih
w

Lot 33 in Block | in Riley's Subdivision of Block 24 in
Stone and Whitney's Subdivision o\ 8Sectlon 7, . Townshlp

38 North, Range 14 East of the “hird Principal Meridian,
in Cook County, ILllinois.

PIN § 20 07 215 012

OCFT=18 RECURRING
oy

L
DURTY RECORGEE

M 2 Ghen B5 0

e

which hns Uie address of v AB39. 8. MEAME A L i oo e SATERIRR, v
[Streat [{}
1linois

ty}
("Property Address''),
[2ip Conei

TOGETHER Wit all the mprovements now or herewfler erected on the property, and all casemenis, rights,
appurtenances, rents, royulties, minernt, ail and gas rights and profits, waler rights and sioek umd al} fixtures now or

hereafier a part of the properly. Al replucements nnd sdditions shall also be covered by this Security Ensirument, All of the
foregoing is referred 1o in this Sceurity Instroment as the ' Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estnte hereby conveyed und has the right to
mortgnge, great and convey the Property and that the Property is unencumbered, except far encumbrances of record,
Porrower warrants und will defend generally the title to the Property against all claims and demands, subject 10 any
encumbeanees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
limiled variations by jurisdiction ta conslitute o uniform secueity instrumens covering renf property.

-89-509575 A

HIFORM INSTRUMENT

Form 3014 12/83
/ 713 SAF RYSTEMS gn‘n FORMS
i~

ILLINOIS—Single Famiiy—FNMA/FHLME
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