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If Lender required morignge insurmice as a condition of making the lean secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insuranee in effect until such lime as the requirement for the
instrapee terminntes in accordance with Borrower's nnd Eender’s writien agreenmient ar applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (0 an inspection specifying reasonable eanse for the inspection,

9. Condemnution. The proceeds of any wwird or claim for dumages, direet or conseguential, in connection with
any condemnation or other tuking of any part of the Properly, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid (o Lender,

[n the event of a total taking of the Property, the proceeds shall be npplied 1o the sums seeured by this Security
Instruinent, whether or not then due, with any excess puid to Borrower, In the event ol u pastind toking of the Property,
unless Horrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shidl be reduced by
the amotent of the proceeds maltiplicd by the following fraction: {a) the total amount of the sums sectred immediately
bufore the tnking, divided by {b) the fair markes value of the Property immedintely before the taking, Aay bulunce shall be
paid to Borrower.

1T the Proversty is abundoned by Borrower, or if, after notice by Lender (o Borrower that-the condemnor offers (o
make an pwardor settle n claim for damuges, Borrower (nils to respond to Lender within 30 dnys afier the dme the notice is
given, Lender is wathorized 1o collect and upply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the suns seeureas by this Security Instrument, whether or ot ther due.

Unless Lender pnd Borrower olherwise agree in writing, any application of proceeds 1a principad shull not extend or
postpone the due date 20 e monthiy puyments reforred (o in paragraphs ) and 2 or change the amount af such psyments.

th Borrowed MatcRelensed; Forbearnnce By Leader Not n Walver,  Extension of the time for puyment or
modification of amortizaiion »f (he sums seeured by this Sceurity Instriament granted by Lender 1o any successor in
interest of Borrower shall net orcrate 1o release the linbility of 1he original Borrower or Borrower's sucecessors in inferest.
Lender shalf not be required Go/commence proceedings against any sugcessor in interest or refuse (o0 extend time for
payment or otherwise modify aortization of the sums secured by this Security Instrument by renson of any demand made
by the originat Boreawer or Borsower's sugecssors in interest. Any forbenrsnce by Lender in exercising sny right or remedy
shidl pot be w waiver of or preclude thecs2reise ofany right or remedy,

L. Sweeessors and Assigns Bound:duing and Severnd Linbility; Co-signers, The covenants und sgreements of
this Security Instrument shall bind and bendtit the successors and assigns of Lender nnd Borrower, subjeet 1o 1be provisions
of paragraph 17. Borrower's covenants und wgrecnyents shall be joint and several. Any Borrower who cowsigns this Seeurity
Enstrumen) but does not execule the Note: () i cocigning this Security Tnstrument only to morignge, grant nnd convey
that Borrower's interest in the Property under the terad of this Security lusieument; (b) is not personnlly obligated to pay
the sums secured by this Security Instrument; and (7 wgrees thae Lender and any other Borrower may agree 1o extend,
modify, farbear or make any sccommodations with regnrd-ia the terms of this Security Instrument or the Note withomt
that Borrower's consent.

12, Loan Chorges, If the loan secured by this Seourity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that 1he intirescor other loan charges collected or 1o be collected in
connection with the loan exceed the permitied limits, then: (0 apy such loan churge shall be reduced by the amount
necessiry (0 reduce the charge to the permintied limit; and (b) nny’srms alrendy collected from Borrower which exceeded
permitted limiis will be refunded 10 Borrower. Lender may choose 14 rinke this refund by reducing the principal owed
under the Note ar by mnking i direet payment to Borrower, If o refundireduces principal, the reduetion will be sremied us n

patrtial prepayment without spy prepayment charge under tie Note,

13, Legislntion Affecting Lender's Rights,
rendering any provision of the Note or Uhis Security Instrument unenforeeableaceciding to its terms, Lender, ol its option,
may require immediate payment in full of all sums secured by this Security lis/cument and may invoke nny remedies
permitted by puragraph 19, 17 Lender exercises this option, Lender shail take the steps sperified in the second paragraph of

paragraph 17, ‘
14, Notlees,  Any notice 1o Borrower pravided for i this Security Inssrumentsaull be given by delivering vor by

mniting it by first class mail unless applicable law requires use of another method. The potice shall be directed 10 the
Property Address or any other nddress Borrower designates by notice 102 Lender, Any notice toLoender shall be given by
first cluss mail w Lender's nddress stated herein or any other sddress Lender designates by notic: to Dorrower, Any notice
provided for in this Sccurity Instrument shall be deemed 10 have been given 1o Borrower or Lendussvbin given as provided
in this puragraph,

13, Governing Law; Severabillty, This Sccurity Instrument shall be governed by federnl lnw ool the lnw- of the
jurisdiction in shich the Property is Jocated. fnn the event that any provision or clause of this Sccurity instrounent or the
Note conflicts with applicable low, such conflict shall not affeet ather provisions of this Seeurity Instrumeaior the Note
which cun be given effeet without the conflicting provision, o this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of 1his Seedrity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, I sl or any pary of the Property or any
interest in it is sold or transferred (or if w beneficind iinterest in Borrower is sold or trpnsferred and Borrower is not a naturuf
person) without Lender's prior written consent, Lender muy; at.its oplion, reguire immediate pryment in full of all sums
sccured by this Security fustrument. However, this option shall not be exerclsed by Lender if exercise {5 prohibited by
federal law as of the date of this Security Instrument. ) .

{1 Lendur excreises this option, Lender shudd give Borrawer notice of aeceleration. The notice shail provide a period
of not less than 30 days from the dote the notice is delivered or mailed within which Borrower must pay all sums secored by
this Security lnstrument, I Borrower fails 1o pay these sums prior to the expirstion of this period, Lender may invoke any
remedies permitted by this Secueity Instrument without further notice or demand on Borrower,

1K, Borrower's Right to Relnstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforecement of this Security Instrument discontinued ng any time prior ta the earlier of: (0} 5 duys (or such other period us
applicable law muy specify for reinstatement) before sale of the Property pursuant 10 kny pawer of saie contnined in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower;
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acecleration
occurred; (b) cures any defuult of any other covenanis or agreements; (¢) pays all expenses incurred in enforeing this
Security (nstrusnent, including, but not limited to, reasonnble attorneys' fees; und {d) takes such action as Lender may
rénsonably require to ussure that the Jien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shall coiuinge unchanged. Upan reinstalement by
Borrawer, this Security Instrument and the obligations seeured hereby shall remain fully efective as if no aceeleraion hud
oceurred, However, this right 1o reinstate shall not apply in the case of acceleration uhder prengraphs 13 or 17,

Y enactment or expiraficn of applicable Jaws has 1he effect ol
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pEpT-01 RECORDING - - 415.68

THGEGE  Tran 5741 11,13,89 14.61.68

#0833 # m w—BP-SIPTS4
COOK COUNTY RECORDER

[Space Abaove This Line For Recording Data}

MORTGAGE

THIS MORTGAGE (“Sccurity [nstrument™}is given on OCTORER . 3)st
LLIAM BEEMAN AND KRIS WEDL, AS JOINT 'PENANTS

< 9 T c’rrqg*q_:", W !
""H‘g R1 éﬂﬁ"" 40RVIVORSHT®, (" Rorrower'). This Sceurity {ustrument is given to

CHEMICAL FININCITAL CORPORATION  which is organized and existing

under the lnws of TLEL2018
377 BAST BUTIERF/FELP RD., #375, LOMBARD, 1L 68148

Borrower owes Lender thHe principal sum of SIXTY EIGHT ‘THOUSAND FOUR HUNDRED AND 9/188
Pollars (U.S. %58, 488. 80 ). This debt is evidenced by Borrower's note

dnted the same date as this SeCo/ny Instrument (*Note™), which provides for monthly payments, with the full debt, if not
poid earher, due and payable e qOVEMBER 1. 2819 . This Security Instrument
seeures to Lender: ¢n) the repaymernt of the debt evidencerd by the Nole, with-tnterest, and all renewnls, extensions nnd
muodifications; (b) the puyment of aliacbir sums, with interest, ndvanced under paragriaph 7 (o protect the seeurity of this
Securily tnstrument; snd () the performanseol Borrower's covenunts and agreements under this Security Insirument and
the Note. For this purpose, Borrawer does hierchy mortgnge, gras und convey to Lender the following described property
County, THlinois:

. it whose nddress is
("Lender').

Ioested in - COOK

ONMIT NO. 117-B,
OF A PART OF LOT 1 OF ''CHELSEA COVE!/
& AND 7 TAKEN AS A TRACT,

TOWWNSHIP 42 NORTH, RANGE 11, EAST OF

SUBDIVISION OF SECTIONS 2, 3, 4, 9, 10,
IN THE VILLACE \OF WHEELING IN COOK COuUNTY, ILLENOIS,

THE THIRD PRINCIAPL MERIDIAN,
ACCORDING TO 'THE PLAT PHEREOF RECORDED JANUARY 31, 1973 AS DOCUMENT NO. 22205368
IN COOK COUNTY, ILLINCIS, WHICH SURVEY IS5 ATTACHED AS EXHIBIT "B' TO DECLARATION OF

CONDOMINTUM OWNERSHIP MADE BY AMERICAN NATIONAL LANK AHD TRUST COMPANY OF CHICAGO,
AS 'PRUSTEE URDER TRUST ND. 77166. )

IN CHELSEA COVE CONQCOMYNIUM NUMBER 1 AS DELINEATED ON SURVEY
A SUBDIVISION, BEING A PART OF LOTS 5,

e

2

IN OWNER'S DIVIZION OF BUFFALO CREEK FARM, BEING A '\-:;
=J

N

b

PERMANENT TNDEX NO. 03-03-400-063~1114.

WHEELING .
[Streot]

69090 ("Praperly Address™);
[4ip Codu) .
TOOrTneRr With sft the improvements now or hereafter erected on the propesty, and all ensements, rights,
appurieninees, tents, Toynlties, minernl, ofl snd gas rights and profies, water rights snd stock and all lixtwres now or
lierealter o pust of the property. Al replicemends and additions shall also be covered by 1his Sceurity histruanent. Allefthe

foregoing is referred 1o in this Security Instrument as the "Property.” _

HORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
moriguge. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bocrawer warrants and will defend generatly the title to the Praperty against all cluims and demands, subject 1o any

which hus the nddress 0836 OXFORD PLACE | . . : i)
: ; ity

Hlnois

eneumbrances of record.
THIS SECURITY INSTRUMENT combites uniform covenams for nutional use und non-uniform coverants wit

limited varistions by jurisdiction to constitute nuniform security instrumens covering real property. /

A :
895‘33“‘&{; form 3014 12/83

Tu Roortor Gl
Form 1870 Gront Lokos Busness Facma, nc.
Nuonol; 1.800.252.0868 & It Mchgon 1 B0D. 3582843

ILLINOIS —Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT
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Tiis CONDOMIMIUM RIDER is made this 31lst day of .19gg
and is incorporuted into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the “Borrower™) to secure Borraower's Note to

CHEMICAL FINANCIAL CORPORATION (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located al:

836 OXFORD PLACE WHEELING, IL 68898
[Property Address)
The Property includes a unit in, logether with an undivided interest in the common elements of, & condominium project

known as: CHELSEA COVE

[Nams ol Condominium Projectf
(the “Candominium Project™). I the owners association or other entity which acts for the Condominium Project (the
“Owners Associntion') holds title lo property for the bencfit or use of its members or shareholders, the Properiy also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONPOMINIUM COVENANTS, In addition lo the covenants and agreements made in the Security Instrument,
Borrower and Lender further covennnt and ngree ns foliows;

A, Condominium Obligations, Borrower shall perform ull of Borrower's obligations under the Condominium
Project’s Constituent Documents, The *Constituent Documents”™ are the: (i) Declaration or any other document which
crentes the Consdominiwim Project; (ii) by-luws; (ifi) code of regalntions; and (iv) other equivalent documents, Borrower shall
prompily pry, wherdue, all dues and assessments imposed pursuant (o the Constituent Documents.

B. Havard Faurance, So long as the Owners Association mainiains, with a generally accepled insurance carrier, a
“master” or “biunk ! ralicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amoysits, for the periods, and against the hazards Lender requires, including fire and hazards included
withtin the term Yextended covernge,” then:

(i) Lender waivés the provision in Uniform Covenant 2 for the monthly pnyment to Lender of one-twelfth of
the yearly premivm installmen?s f4r hazard insurance on the Property; and

(ii) Borrower's oblization under Uniform Covenant 5 1o mintain hazard insurance coverage on the Property
is deerned satisfied 10 the extent that tierequired coverape is provided by the Owners Association policy.

Borrower shall give Lender proripc notice of any lapse in required hazard insurance coverage.

In the event of w distribution ol hmzecd insurance proceeds in lieu of restoralion or repair following a loss 10 the
Property, whether (o the unil of o commin climents, any proceeds payable to Borrower are hereby assigned and shall be
puid 1o Lender for application to the sums secasci by the Security Instrument, with any excess paid to Borrower.

C. Publie Linbility Insuvance. Borrowe: shall take such actions as may be reasonable to insure that the Owners
Associntion maintains a public linbility insurance poticy acceptable in form, amoum, and extent of coverage to Lender.

D. Condemnation, The proceeds of uny awaict or claim for damages, direct or consequentinl, payable to Borrower in
connection with any condemnation or otlier taking of all zzr apy purt of the Property, whether of the unit or of the common
clements. or for uny conveyance in fiew of condemnation, are hereby sssigned and shall be paid 10 Lender, Such proceeds
shall be applied by Lender (o the sums secured by the Securily Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consemt, Borrower shall not, except afier notice to Lender and with Lender's prior written
consent, either partition or subdivide the Propenly or consent to:

(i} the abandenment or termination of the Condominiu’c, Project, except for nbandonment or termination
required by lnw in the case of substantial destruction by fire or other casin'ty or in the case of a taking by condemnation or

eminent domuaing
(i5) any amendment 10 any provision of the Constiluent Docuraents i 1he proviston {6 for the express benef of

Lender;
(iil) termination of professiomal management wnd nssumption of se/(Cv anagament of the Owaers Associntion;

or
(iv) any setion which would huve the efiect of rendering the public lisbiliiy insuyance coverage maintained by

the Owners Association unncceptable to Lender,
F, Remedles. If Borrower does not pay condominium dues and assessments whencue, then Lender may pay them,
Any smounts disbursed by Lender under this puragraph F shall become additional debt of Borfowe: secured by the Security
Instrument. Unless Borrower and Lender angeee to ather terms of payment, these amounts shall wene iiterest from the dete of
disbursement ut the Note rate snd shall be payable, with jaterest, upon notice from Lender 1o Borrower requesting puyment p
»

BY SIGNING BELOW, Borrewer accepts and ngrees to the lerms and provisions contained in this Condondalian Rider, th
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